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CHARTERED ACCOUMNTANTS

REVIEW REPORT

To the Board of Directors,

Noida Toll Bridge Company Limited

Naida

i We have reviewed the accompanying statement of unaudited financial results of Noida Tolt

.Bridge Company Limited for the guarter/period ended December 31, 2011  artached
herewith except_for the disciosures regarding ‘Public shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disciosures made by the
management and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility s to issue a report on these financial statements based On our review.

2. We conducted our review in accordance with the standard on Review Engagement (SRE}
2400, Engagemerits to Review Financial statements issued by the Institute of Chartered -
Accountants of India. This ctandard requires that we plan and perform the review to abtain

moderate assurance as 1o whether the financial statements are free of material
misstatement. A review is fimited primarily to inquiries of company personnel and analyticat
procedures applied to financial data and thus provides less assurance than an audit. We
have -not performed an audit and accordingly, we do not express an audit opinion.

3. Based on Qur review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

~ accordance with applicable accounting standards and other recognised accounting practices

and policies has not disclosed the information required to be disclosed in terms of Clause 41

of the Listing Agreement including the manner In which it is te be disclosed, or that it
contains any material misstatement.

For Luthra & Luthra
Chartered Accountants,
: ) 0 v:‘.._;;.'r.";':::.‘__-,;\_\
Reg NO 002 Bj%ﬁ‘ﬁik‘:’%\
N wi‘: T
_ Akhish Gupta
Date: January 30, 2012 Partner | ;
Place: Nolda ' (M.No, 89209)
India Offices | Bangalore | Chennai | Mumbai | Noida international Associate Officet ] Londen | Dubai | Singapore
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NOIDA TOLL BRIDGE COMPANY LIMITED
UNAUDITED FINANC!AL RESULTS FOR THE N_INE MONTHS PERIOD ENDEP DECEMBER 31, 2D1'i
. _ : {Rs, in Lacs)
5L:No. Particulars GQuarter ended Guarter ended | Perlod ended ,F‘eriqd ended | Year ended
.| Pecember,2011 December 2010 December.2041 | December, 2010 31.03.2011
{Unauditad) (Unaudited) {Unaudited) (Unaudited) _ {Audited)
}_m \ (2) 2 (4) 15) __{6) G
1 Net Sales / income from operations 2 482.54 208497 5,818.84] 6 307.73 B.431.18
Total Revenue : 2,482,84 2,084.17 6,818.94 540773 | 643118 }
2 Total Expenditure : ' ‘ ‘ . .
a) O &M Expenses 205.21 132._43 £30.83 £38.17 713.08
By Consumption of Cards/On Board 1813 4,57 2280 1543 15.26
units }
"¢} Stalf cost 106.29 161.73 288.83 451.97 492.38)
dy Legal and Professional Charges 72.3% . 58.00 198.92 161.95 22202
&) Advertisement and Busingss 5,99 4,67 15.99 11,56 16.58
promation
f} 'Rates & Taxes 125,31 65.30 316.51 21374 5R0.96
gy Qther expenditure 43.62 37.68 427,77 138.27 165.82
ny Qveriay . 179.55 20.81 27898 52.20 B2.55
i) DepreciationIAmurtisaﬁun' 104.14 124,27 322.94 374.641 447.73
| Total Expenditura : B60.83 659.46 2,213.67 _ 1,967.90 _2.736.38]
3 Profit (+) / Loss () from Gperations hefore , ,
. atner Income, Interest & Exceptional items o 4247 605.27 4.339.83 5 694.80)].
Activities before tax (1-2) 162224 142471 4 " "
4 . bther \ncome 55.65 §.30 237.29 80.81 300.68
5 Profit (+) / Loss {-} from before Interest & -
Exceplionzl tems Activities before tax 1,717.86 1,433.04 4,842.56 4 420.64) 5,99549
(3+4) -
8 Interest 314,50 360.63 1.272,38 1,379.16 1.720.17
7 Profit (+) / Loss () after Imerest & before
Excaptional items Activities before tax  (5- 1,403.27 1,072.38 3,570.18 3,041.48 4,266.32
& ‘
8 Exceptional items - - : —
] Brofit (+) / Loss (=) from Ordinary Activities
before tax (7-8) 1,403.27 1,072.38 3,570.98 a.041.48 4,266.32
10 Tax Expenses ' 3p8.75 120.70 508.37 375.16 517.02
11 Net Profit+)/Loss(-) from Ordinary ’ :
Activitles after tax (9-10) 4,0684.52 a51.68 3,061.81 2,666.32 3,7¢ﬂ
12 Extraordinary items (Mot of tax EXPENSA) ) - - - - -
7 | [NetPrats Loss () for the period (111 1,004.52| 951,68 3,064.81 2,666.32 3,748.30
14 Paid-up equity share capital ‘
{Face Value RS 10) 18,619.50 18,619.50 18,619,650 18,618.50 18,619.50
15 Paid-up Debt Capital NJA - N/A - 11,883.01 14,455,985 13 866.31
16 Reserves exciuding Revaluation Reserves
as per balance sheet of previous MNiA M/A ‘

: accounting year ‘ 27.823.50 24,805.22 25 843.77
17 Debenture Redemption Reserve N/A NIA 258.32 191,82 206.47
18 Earning Per Share (EPS)

Basic and  diluted EPS . pefore
extraordinary items for the period, for the ‘
year to date and for the previous year (nat a.se . 0.51 1.64 143 2m
to be annualized) '
Basic and diluted EPS after extraordinary
items for the period, for the year fo date
and for the previeus year (not 10 he 0.59 0.81 184 1‘43_ 20
annualized) - i
198 Debt Equity Ratio /A 7 0,26 0.33 0.31
20 Debt Sarvice Coverage Ratio (DSCR) NIA NIA 1.4%9 1.13 1.23 i
21 Terest Service Goverage Ratio (NSCRY . NIA N/A 3.81 N 3.47
22 Public Sharehoiding ‘
- Number of Shares 137,054,520 137 019,520 137,654,920 437.019.02¢ | 137,054,920
L, u Pli?rce'tmq_a‘qe of Shareholding . 73.61% 73.59% 73.61% 13,55% 73.61%

] e @
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23 Pramotars and promoter group ‘ —
Shareholding
a |Pledged/Encumbered
- Number of Shares : N NIL NIL NIL NIL
- Parcentage of Shares (as a % ) :
of the total shareholding of N/A NA /A NIA N/A
promater and pramater aroup) ‘ -
- Percentage of Shares (as a % .
af the total share capital of the WA /A N/A NIA NIA
' cempany) ’
b {Nop-encumbered
' - Number of Shares 49085007 . 49085007 49095007 40095007 48095007
'« Percentage of Shares (as a % . ‘ ‘
of the total shareholding of 100.00% 100.00% 100.60% 100.00% 100.00%
promoter and promoter group) :
- Percentage of Shares (as a% ‘ .
. of the tatal share capitat of the 2B.37% 26.37% 28.37% 26.37% 26.37%
company) ;
Notes: ‘ :
1 The ahove results have been taken on record by the Board of Diractors at a meeting held on January 30, 2012
' The Company had only one business -sagmeﬁt and therefore reporting of segment wise information- under Clause 41 of the Listing
Agreement is not applicable. ‘
3 There were no complaints pending at the beginning of the quarter. The Company has recaived and redressed thirty six complaints for
nan-receipt of dividend warrants during the guarter and there were no comiplaints pending at the end of the quartar,
4 Pdnding discussians with New Okhla Industrial Daveiopmant Authority regarding medification of some of the tems and conditions of
the Concession Agreement, accounts have been prepared based onh the extant Ceancession Agreement.
5 Coverage Ratios has been Calculated as under .
a) Pebt Equity Ratio = Total Debt/(Paid-up Equity Share Capital-+Reserves gxcluding Revaluation Reserve) ‘
b) Debt Service Coverage Ratie= Profit before Interest, Excoptional ltems & tax / (interest+Principal Repayment)
c) Interest Service _C:nverage Ratio= Profit before Intarest, Exceptional tems & tax / Interest Expanses
& Pravious perod ﬂg'ures have been regrouped J reclassified wherever necassary.

As per our separate report of even date attached

For LUTHRA & LUTHRA
Chartered Accountants

{M.Ng, B8309)
Noida
January 30, 2012

Executive
Noida
January 30, 2012
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