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THE RAVALGAON SUGAR FARM LTD.
Registered Gffice : P.O. RAVALGAON 423108 TALUKA MALEGAON, DIST: NASIK, MAHARASHTRA

For The Quarter For The Period
FINANCIAL RESULTS FOR THZ PERIOD ENDED Reviewed Reviewed Reviewed Reviewed
31-December-2011 3_Months 3_Months 9_Months 9_Months
Previous
Quarter Current year Previous year Current year  Previous year
30-8ep-2011 31-Dec-2011  31-Dec-2010 31.Dec-2011  31-Dec 2010
PARTICULARS
1) Gross Sales . 1,640.83 1642.05 711,93 4812.51 1929.48
2} lLess Excise Duty 100.47 64.89 45,11 232.10 104.44
3] Nat Sales 1540.36 1577.16 666.82 4580.41 1825.04
4]  Other Income 122,20 21,51 51.88 185.53 237.41
Total Incaome 1662.56 1598.67 728.70 4765.94 2062.45
5 ‘Total Expenditure 1802.50 1721.70 209,94 5172.97 2314.549
8] {Increase) /Decrease in Stock in Trade & WIP 1,210.72 -1267.%1 -824.08 aQ4.15 -624.76
b) Consumption of Raw Materiala and Stores 207.88 2454 03 1246.03 - 2973.31 1747.25
c] Staff Costs 180.63 222,35 202,38 575.11 46267
dj Other Expenditure 14728 215.25 227.63 547.23 362.82
e] Depreciation & Empairment of Agsets 56.01 55,358 5778 169.17 166.56
) Interest & Finance charges 71.66 54.62 44.34 210.99 85.38
7] Exceptional items-Profit on sale of Assets - -
g Frofit/Lessi) Before prior period expanses & Tax 211.60 -177.68 .225.58 -618.02 -337.47
[3+4-5-6+7)
-] Provisi T
g Sholrt f/ Excess (-] Provision for exzenses / Tax of 114 114 033
carlier year
10) ;'amﬁt / Loas|-) from Ordinary Activities before Tax (8- 211.60 _178.79 -235.58 6519.16 .337.70
11] Tax Expense (including Deferred Tax) -8.69 -25.82 7.60 -43.31 -10.17
12| Net Profit/ Loss|-] (10-11) -202.91 -152.97 -233.18 -575.85 -327.53
13} Paid up equity shere capital 34.00 34.00 34.00 34.00 34.00
{Fzce value R8s 50/- cach)
Reserves excluding revaluation reserves .
a. Basic and Dilurted EPS before Extraordinary itemns for
14) the period, for the year to date and for the previous year  -Rs.298.40  -Rs.224.96 -Rs.342.91 -Rs.846.83 -Rg.481.66
[rot anncalized)
. b. Basic end Diluted EPS after Extraordinary items for
13)  (he pericd, for the year o date and for the previous year  ~0s.298.40 -Ks.224.96 -Rs.342.91 l-RS.846.84 -Rs.481.68
(not annuatized)
16) Aggregate of Pubiic Shareholding
Number of shares 32,044 32,044 32,044 32,044 32,044
Percentage of sharehalding 47.12% 47.12% 47.12% 47.12% &7.12%
17] Preomoters and Promoter group Shareholding
a ] Shares Pledged / Encumbered
Number of shares wit Nil Nil Nil Nit
Percentage of Promoters’ Sharehoiding il Nl Mil Nil Nil
b] Kon-encumbered ,
Number of shares 35.956 35,955 35,956 35,956 35,956
Percentape o Fromoters’ sharshalding 100.00% 100.00% 100.00% 100.00% 100.00%
Percentage shares (za a percentage of total share
£52.88% 52 £8% 52.88% 52.88% 22.88%

capital of the company)

Rx in Lacs

AUDITED
Aceounting
Year ended

' 31-Mar.Z011

2912.40
185.12
2747.28
287.62
3034.90

2866.80
-3268.32
444E.15
675.60
783.81
225.56

136.40

11.70

25.92

-14.22

-17.55%

3.33

34.00

3,344.60

Rs.4.90

Rs.4.90

32,044
47 12%

Nil

Nil

35,856
130.00%

22.88%
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THE RAVALGAON SUGAR FARM LTD.
Registered Office : P.O. RAVALGAON 423108 TALUKA MALEGAON, DIST, NASIK, MAHARASHTRA

Rs in Lacs
For The Quarter For The Period
SEGMENTED RESULTS FOR THE FERIOD Reviewed Reviewed
ENDED 31-December-2011 Reviewed Reviewed . 9 Months 9_Months AUDITED
Previous Acconnting

Quarter Current year  Previous year Curreat year Previous year Year ended
30-Bep-2011 31-Dec-2011 31-Dec-2000 31-Dec-2011 31-Dec-2010 31-Mer-2011

PARTICULARS
1] SBegment Revenue (lncluding Other income)
a} Sugar 1,401.43 1,203.93 151.83 3,715.58 4584.35 1,060.64
b) Confectionery 373.43 400.67 &608.29 1,185.08 1,692.1Z2 2,242.84
Less: inter Segment Revenue 118.10 23.8D 100,28 169.53 315.72 497.87
Net Sales/ Income from Operations 1,656.76 1,589.80 689.54 4.741.13 1,.860.75 2,805.61
2] Segement Results Profit [+)f Loss [ -]
before Tax and Interest
a} Sugar -68.49 -61.55 -241.24 -225.40 -453.82 -71.13
b) Confecrionery -0.05 38.90 118.17 82.64 254.50 370.11
Total -68.54 -22.63 -123.07 -142.76 -199.32 298 98
Less: Unallocated Expenses - Net 7140 100.38 58.17 264.27 52.77 130.88
Less: Interest & Finance Charges 7166 54.62 44.34 210.59 B5.38 156.40
Less Exceptional Income
Profit fLoss {-) Before Prior Feriod Expense & Tax -211.60 -177.65 -225.58 -618.02 -337.47 11.70
Prior Period Expenses .14 1.14 .23 2592
Profit fLcss (-) Before Tax -211.60 -178.79 -225.58 -619.16 =-337.70 -14.22
Tex Expenaes (including Deferred Tex) -8.62 -25.82 7.60 -43.31 -10.17 -17.55
Profit | Loss| -) After Tax -202.91 -152.97 -233.18 -575.85 -327.53 3.33
Extra Ordinary Item
Het Profit/loss {-) -202.91 -152.97 -233,18 -575.85 -327.53 3.33
3] Capital Employed
{Sepment Assets - Segren: Liabilities]
a} Sugar 3,469.58 4,728.82 2,442.77 4,728.82 244277 4,895.11
b Confectionery 51B.75 535.23 327.16 53523 327.16 453.20
c] Others 1428.47 1464.31 2508.96 1464.31 2508.55 1944 .26
Total 5,516.8C 6,728,336 5,278.89 £T728.36 5278.82 7292.57
HNotes
1 The abave results have been reviewed by the audit Committee snd taken on record by the Board af Direcioss at it's meeting heid on 25-January-20.2 and
] heve been subjected to limited review by the Statuzory Auditors.
2) During the querter ended 31-December-2011, no investor complaints were Teceived end no complaint was pending &t the beginning and at the end of the
period.
3) Figures for the earlier period [/ year have been reprouped and restated wherever necessary.

For The Ravalgaon Sugar Farm Ltd.

FLACE : Mumbai Mo&h{
DATE :235-Tan-2012 / Tmar & Managing Director
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V. Sankar Aiyar & Co.

CHARTERED ACGCOUNTANTS

Tel. 1 2200 4465, 2206 7440 2-C, Court Chambers
Fax 1 91-22-2200 0649 35, New Marine Lines
E-mail : mumbai@vsa.co.in Mumbai - 400 020

Website : www.vsa.co.in

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
FOR NINE MONTHS ENDED 315" DECEMBER 2011

The Board of Directors
The Ravalgaon Sugar Farm Limited

1. We have reviewed the accompanying statement of unaudited financial results of M/s.
The Ravalgacn Sugar Farm Limited (stand alone) for nine months ended 318!
December, 2011 except for the disclosures regarding ‘Puilic Shareholding and
‘Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the respaonsibility of the Company's management and has been
approved by the Board of Directors.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE)} 2400, Engagements to revievs Financial Statements issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perfarm the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Woe have neither performed a review nor performed an audit of the figures / notes for
the consolidated results for the nine months ended 31% December, 2011 as reported
in the statement and accordingly do not express any cpinicn thereon. However
based on our review conducted for the nine months ended 31%' December, 2011 of
the stand alone financial results, nothing has come to cur natice that causes us {o
believe that the accompanying statement of unaudited financial results prepared in
accordance with Accounting Standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4, Particuiars relating to the aggregate of non-promoter sharehoiding and undisputed
investor compglaints have been traced from the details furnished by the management,

For V. Sankar Aiyar & Co.
Chartered Accountants
Firm Regn. No.109208W

/ (Arvind Mohan )

Partner
Place: Mumbai Membership No.124082
Date : January 25, 2012.
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