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AUMTORS' REPORT
TO THE BOARD OF DIRECTORS OF
TCH FINANCY. LIMITED

.« We have reviewsd the aceampanying smwement of  Unzudited Standalone Financial

Results of TCT FINANCE LIMITED ("the Company™ for the Quarter and nins months
ended December 21, 2011 (“the Staemen:™), This Statement is the respansibility of the
Company™s Management and has been approved by the Board of Drectors. COur
responsibility s 1o issue o repont on the Statement brsed on our review,

- We condueted our review of the setement in accordance with the Standard on Review

Enmagements (SRE) 2410, issued by the Institvie of Chartered Accountants of [ndia, This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of materia) missiatements, A review is limited primarily to
inquiries af Cortipany personnc] ard analvtical procedures applied wr Mnanaix] data and
thus provide less agsuramce than an eudit. We have mol performed an audit snd
secordingly. we do not express un npinion,

« Attention is invited ta note B of the Statement regarding managerial remuneration for which

Central Government approval is awsited,

Bused on our review condusted ag stated above nothing has come 1o our atlemtion that
canses us to believe that the accompanying Siatement. prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of \he Companies Act. 1956 and
other recopnised secounling practives and policies. has net disclosed the information
required 1o be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanpes. including the manner in which it i to be disclosed, or thar it containg any
material misstatement.

- Fursher, we also report that we have traced the number of shares as well as the percentage

of sharchoiding it respect of the 2EErepae emount of public sharchelding and the nurnber
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the sgeregate amount of prometers and promoter group shareholding in terns of
Clavse 35 of the Listing Aprecments and the perticulars relating to yaresolved investor
complaims from the details furnished by the Remistears.

For §.B.Billimoriz & Co
Chartered Accounrants
{Registration No. 101496W)
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