A. K. MEHARIA & ASSOCIATES 2. GARSTIN PLACE, 5™ FLOOR
Chartered Accountants KOLKATA 700 001
PHONE/FAX:(033)2243 4659/4660
E-mail: akmeharia@gmail.com

LIMITED REVIEW REPORT

Review Report to Board of Directors.
GALLANTT METAL LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of
GALLANTT METAL LIMITED for the period ended 30" September, 2012. This
staternent is the responsibility of the Company’s Management and has been approved by
the Board of Directors/ committee of Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For A. K. Meharia & Associates
Chartered Accountants
Firm Reg. No. 324666E

A g
—4A/ Ny

A. K. MEHARIA
Partner
Membership No. 53918
Place: Kolkata
Date: 16.10.2012

MThe Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and/or
Accounting Standards issued by Institute of Chartered Accountants of India.

2 pariner or proprietor, as the case may be.
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FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2012

Part 1
(Rs. in Lacs)
Particulars Unaudited for | Unaudited for | Unaudited for | Umnaudited for | Unaudited for | Audited for
Quarter Quarter Quarter Half-Year Half-Year Year
ended cnded ended ended ended ended
30th September | 30th June, | 30th September | 30th September |30th September| 31st March,
2012 2012 2011 2012 2011 2012
1 |Income From Operations ’
(n) Net Sules/Income from Operations (Net of Excise Duty 15267.04 19003.53 10,384.02 34.270.57 25015.68 58532.36
(h} ‘.)II‘EI' Dp:’.ratmg "rT‘ICOITIc EEES ) k% g e wHEE kEre SRES
Total Income from Operation (net) 15,267.04 19003.53 10,384.02 34.270.57 25,015.68 58532.36
2 |Expenses
a) Cost of materials consumed 13,015.17 15527.76 9.106.31 28,542.03 2134398 49393 85
b} Purchase of stock -in-trade wik EEE ExkE s FkE$ e
<) Changes in inventories of finished goods, work-in progress and
stock-in-trade (170.90) 238.65 (431.01) 67.75 (183.01) (542.82)
d) Employee benefits expenses 187.09 18920 145.14 376.29 303.80 673.92
2) Depreciations and amortisation expenses 400,05 391.10 389.01 791.15 764.65 1353.54
f) Other expenses (Any item exceeding 10% of the Lotal expenses g
relating to continuing pperations to be shown seperately) 1.087.62 1652.33 847.35 2,739.95 1922.34 4607.83
Total Expenditure 14.519.03 17999.04 10,056.80 32,518.07 24,151.76 55686.32
Profit/(Loss) from operations before other income, finance costs
3 |and exceptional items (1-2) 748.01 1004.49 32722 1,752.50 863.92 2846.04
4 |Other income 203.16 8.90 104.29 212.06 162.47 284.99
Profit/ (Loss) from ordinary activities before finance costs and
5 |exceptional items (3+4) 951.17 1013.39 431.51 1,964.56 1,026.39 3131.03
6 |Finance Costs 220,60 361.19 330.27 590.79 720,96 1394 69
Profit/( Loss) from ordinary activitics after linance costs but
7 |before exceptional items (5-6) 721.57 635220 101.24 1,373.77 305.43 1536.34
8 |Exceptional items T *x39 e A EEEE RER s28%
9 |Profit/(Loss) from ordinary activities before tay (7+8) 721.57 652.20 101.24 L3377 30543 1536.34
10 |Tax expense 4
Current Tax 274.86 130.49 20.26 274.86 6111 302.75
MAT Credit (274.86) 1130.49) g (274.86) el (301.88)
Deferred Tax [T *%ey FEkd LR D 81.15
11 |Net Profit from Ordinary activities after Tax (9-10) 721.57 65220 80.98 373.77 244.32 1454.32
12 |Extraordinary tems (Net of tax expenses in Rs.) i e b b b SRS
13 |Net Profit for the period (11-12) 721.57 652.20 80.98 137377 244.32 1454 .32
14 |Share of profit of associates iy bAS] rEte it — Ay
15 |Mimority Interest st 4 Hy R eapy o e
Net Profit after taxes, minority interest and share of profit of
16 |associates (13+14-15) 121.57 65220 80.98 1,373.77 244.32 145432
17 |Pad-up equity share capital (Face value Rs. |0/~ each) 8,132.23 813223 8.132.23 8,132.23 813223 £132.23
Reserves excluding Revaluation Reserves as per Balance Sheat as at
Is 3' []320;2 Thew (=R kkEd e EEEE | 1942 70
i. Earnings per share ( before extraordinary items) (of Rs T0/- each)
19 |(not annualised):
a) Basic 0.89 0.80 0.10 1.69 0.30 1.79
b) Diluted (.89 0.80 0.10 1.69 0.30 1.79
ii. Earnings per share (after extraordinary items) (of Rs. 10/- each) (not
annualised )
a) Basic 0.89 0.80 0.10 1.69 0.30 1.79
b) Diluted 0.89 0.80 010 1.69 0.30 1.79
of the Board

Place: Kolkata
Date: 16th October, 2012

GALLANTT METAL LTD.
R‘\ (:.-\L\/\lb«:x»%-v\d.. .
Company Secretary

GALLANTT METAL LIMITED

OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPQSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. ;: 02836-395626 | 395636, FAX : 02836-235787
WORKS : NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL. - 91 98 795 60878, FAX : +81 2837 283690, &-mail : gmi@aallantt.com
REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, ROOM NQOS ; 222 & 223, KOLKATA - 700 069
Telefax : 033-40642188 / 2231 2429, e-mail - gmi@gallantt.com. Website - www.gallantt.com

For and on behal

Sd/-

(C. P. Agarwal)
Managing Director




Part 11

Select Information for the Quarter and Half-Year ended September 30,2012

Particulars Unaudited Unaudited Unaudited Unaudited for Unaudited for | Audited for
for Quarter *for Quarter | for Quarter Half-Year Half-Year Quarter
ended 30" ended 30" | ended 30" ended 30" ended 30" ended 317
September 2012 | June 2012 September 2011] September 2012 | September 2011 March 2012

A. PARTICULARS OF SHAREHOLDING

1. Public Shareholding

-Number of Shares 39844426 39855575 40141232 39844426 40141232 39869307

-Percentage of Shareholding 49.00% 49.01% 49.36% 49.00% 49.36% 49.03%

2. Promoters and Promoter Group Shareholding

a) Pledged/Emcumbered

- Number of Shares 15160500 15160500 15160500 15160500 15160500 15160500

-Percentage of Share (as a % of total shareholding 36.55% 36.56% 36.81% 36.55% 36.81% 36.57%

of Promoter and Promoter Group) _

-Percentage of Share (as a % of total share capital 18.64% 18.64% 18.64% 18.64% 18.64% 18.64%

of the Company)

b) Non-encumbered

- Number of Shares 26317398 26306249 26020592 26317398 26020592 26292517

-Percentage of Share (as a % of total shareholding 63.45% 63.44% 63.19% 63.45% 63.19% 63.43%

of Promoter and Promoter Group)

-Percentage of Share (as a % of total share capitaling | 32.36% 32.35% 32.00% 32.36% 32.00% 32.33%

of the Company)

Place: Kolkata
Date: 16" October, 2012

GALLANTT METAL LTD

_ﬂ ﬁ?n%.ﬁ@ﬂdﬁf* -

Company Secretary

FOR AND ON BEHALF OF THE BOARD
Sd/-

C.P. Agarwal
Managing Director
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Particulars Three Months ended 30.09.2012
B. INVESTORS’ COMPLAINTS
-Pending at the beginning of the quarter Nil
-Received during the quarter 1
-Disposed of during the quarter 1
- Remaining unresolved at the end of the quarter Nil
Notes:

1. The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on 16
October, 2012. The Auditors have performed a limited review of the same.

2. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary, to conform to the classification adopted in
the current quarter.

3. Board has not recommended Dividend on Equity Shares.

FOR AND ON BEHALF OF THE BOARD

Sd/-

G
Place: Kolkata ALLANTT METAL L7D, * CP Agarwal
Date: 16" October, 2012 E"‘yf"‘*’“‘:ﬁ:‘fm Managing Director

Company Sscretary

GALLANTT METAL LIMITED

OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPOSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. - 0283- 386626 / 395636 FAX ' 02836-235787

WORKS * NEAR TOLL GATE. VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL. : 91 98 795 60878, FAX : +31 2837 283690, e-mail : gmi@gallantt.com
REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, KOLKATA - 700 069

Telefax : 033-2231 2429, email gmi@galiantt.com, Website - www.gallantt.com
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STATEMENT OF ASSETS & LIABILITIES
(Rs. in lakhs) _
Particulars As at 30.09.2012 | As at 30.09.2011 | As at 31.03.2012
Unaudited Unaudited Audited
A. EQUITY AND LIABILITIES
1. Shareholders’ Fund
(a) Share Capital 8§132.23 8132.23 8132.23
(b) Reserves and Surplus 13316.47 10732.70 11942.70
Sub-total: Shareholders’ funds 21448.70 18864.93 20074 .93
2. Non-current Liabilities
(a) Long-term borrowings 3180.56 6087.32 3790.56
(b) Deferred tax liabilities (net) 1878.19 1797.04 1878.19
(c) Other long-term liabilities Nil Nil Nil
(d) Long-term provisions Nil Nil Nil
Sub-total: Non-Current liabilities 5058.75 7884.36 5668.75
3. Current liabities {
(a) Short-term borrowings 4157.67 3692.08 5723.44
(b) Trade payables 4203.24 3876.96 3260.41
(¢c) Other current liabilities 2404.58 1836.83 2984.29
(d) Short-term provisions 1328.22 2021.27 1520.76
Sub-total: Current liabilities 12093.71 11427.14 13488.90
TOTAL -EQUITY AND 38601.16 38176.43 39232.58
LIABILITIES
B. ASSETS
1. Non-current assets b
(a) Fixed assets 19692.16 20904.43 20441.83
(b) Capital Work-in-Progress 197.37 227.16 63.57
(b) Non-current investments 4260.37 2910.20 4260.36
(c) Long-term loans and advances 39.35 39.52 39.34
Sub-total: Non-current assets 24189.25 24081.31 24805.10
2. Current assets
(a) Inventories 5172.96 4868.98 6188.92
(b) Trade receivables 3501.59 2663.71 3349.35
(¢) Cash and cash equivalents 1528.93 799.06 1101.97
(d) Short-term loans and advance 1452.80 2824.35 587.13
(e) Other current assets 2755.63 2939.02 3200.11
Sub-total: Current assets 14411.91 14095.12 14427.48
TOTAL - ASSETS 38601.16 38176.43 39232.58

Place: Kolkata
Date: 16" October, 2012

GALLANTT METAL LTD

r-\“?v—/{-' hf}%

For and on behalf of the Board

Company Secretary

GALLANTT METAL LIMITED

Sd/-

C. P. Agarwal
Managing Director

OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPOSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. : 02836-395626 / 395636, FAX : 02836-235787
WORKS : NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL : 81 98 795 G078, FAX - 491 2837 283690, e-mail - gmi@agallantt.com

REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, ROOM NOS : 222 & 223, KOLKATA - 700 069
Telefax : 033-40642189 / 2231 2429, e-mail : gmi@gallantt com, Website : www,gallanti.com
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SEGMENT WISE REPORTING FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2012

(Rs. in Lacs)
Parficulars Unnudited for Unaudited for Unaudited for Unaudited for Unaudited for Audited for
Quarter the Quarter Quarter Hall-Year Half-Year Year
ended ended ended ended ended ended
30th September 30th June, 30th September 30th September 30th September 315t March,
2012 2012 2011 2012 2011 ) 2012
Segment Revenue
(A) Steel 15267.04 19.003.53 10,384.02 34.270.57 25,015.68 58,532.36
(B) Power 2.395.15 2.788.89 1,540.19 5,184.04 3.66545 8.828.47
(C) Unallocated Income 203.16 800 104.29 212.06 162,47 28499
Total Segment Revenue 17,865.35 21.801.32 12,028.50 39,666.67 238,843.60 67,645.82
Less: Inter Segment Revenue - Power 2.395.13 2.788.89 1,540.19 5.184.04 366545 8.828.47
Net Sales/Income from Operation 15,470.20 19,012.43 10,488.31 34,482.63 25,178.15 58,817.35
Segment Result
[A) Steal (213.81) 10466 (21.39) (109.25) 22.09) 887,71
(B) Power 961.92 89983 34881 1,861.75 886.01 1,958.33
Total Segment Result T748.01 1,004.49 327.22 1,752.50 863.92 2,846.04
Less - Finance Cost 229.60 361.19 330.27 590.79 720.96 1.394.69
Less - Other Unallocable Expenses (Net) (203.16) (8.90) {104.29) (212.06) (162.47) (284.99)
Total Profit before Tax 721.57 652,20 101,24 1,373.37 305.43 1,536.34
Capital Employed
(Segment Assets - Segment Liabilities)
(A) Steel (230.55) 11,954.46 986.28 11,7123.91 17,742 90 10,993.61
(B) Power 13217 998202 (166.24) 10,134,119 10.827.64 10,289.03
(C) Un-allocable 190.38 4.458 98 (36.38) 4,649 36 324583 4.451.05
Total 112.00 26,395.46 783.66 26,507.46 31,816.37 25,743.69
FOR AND ON BEHALF OF THE BOARD
Sd/-
GALLANTT METAL LTD.
Place: Kolkata (C. P. Agarwal)

Date: 16th October, 2012

WORKS : NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL

Company Secretary

GALLANTT METAL LIMITED
OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPOSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. . 02836-395626 / 395636, FAX - 02836-235787

Managing Director

REGISTERED OFFICE : 1, CROOKED LANE, 2ZND FLOOR, ROOM NOS : 222 & 223, KOLKATA - 700 069
Telefax ; 033-40642189 / 2231 2429, e-mail - gmi@agallantt.com. Website - www.gallantt com

91 98 795 60878, FAX . +31 2837 283690, e-mail - gmi@gallantt com
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Particalars ' : | Three Months ended 30.09.2012
B. | INVESTORS’' COMPLAINTS
-Pending at the beginning of the quarter Nil
| -Received during the quarter 1
| -Disposed of during the quarter 1
"\ - Remaining unresolved at the end of the quarter ; Nil
Notes:

1. The above Results have been reviewed by the Audit Committee and ﬁm’agﬁer were
approved by the Board of Directors in their respective meetings held ‘on 16%
October, 2012. The Auditors have performed a limited review of the same.

2. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary, to conform to the classification adopted in
the current quarter.

3. Board has not recommended Dividend on Equity Shares.

FOR AND ON BEHALF QF THE BOARD

Place: Kolkata CHARMAN & JAR) AGH
Date: 16* October, 2012 & C.P. i&gar%al
Managing Director

@ﬁ;L&ﬁ%?\?TT METAL LIMITED
o 1Y, GANDHIDHAM - 370 20%, KUTCH-GUIRAT TEL | 02636-395626 1 505630 Bl 028386747
KUTCH - GLURAT, TEL -1 58 705 B0B78, FAX : ~G1 0837 283690, e m@éwifm
OCHED LANE, 2NG FLOGR, BOLKATA - 70 088

Wgaliantioom, Websie | wew gallant oo




Part 1}

Seleet Information for the Quarter and Half-Year ended September 30, 2012

Place: Kolkata
Date: 16" QOctober, 2012

Particnkars Lnaudited Huaudited Unaudited Unaundited for Unnudited for | Audited for
for Quarter for Quarter | for Quarter Hall-Year Half-Year Cuarter
ended 30™ ended 30" | ended 30" ended 30" ended 30 ended 31
September 2002 | June 2012 September 201 1 September 2002 | September 2001 March 2012
AL PARTICULARS OF SHARFHOLDING
1. Public Sharcholding
~Number of Shares 39844426 39855575 40141232 39844426 40141232 39869307
~Percentage of Shareholding 49.00% 49.01% 49.36% 49.00% 40.36%, 49.03%
2. Promoters and Promoter Group Shareholding
#) Pledged/Esncumbered
- Number of Shares 15160500 15160500 15160500 15160500 15160500 15160500
-Percentage of Share (as & % of total shareholding 36.55% 36.56% 36.81% 36.35% 36.81% 36.57%
of Promoter and Promoter Group) :
“Percentage of Share (as 4 % of total share capital 18.64% 18.64% 18.64% 18.64% 18.64% 18.64%
ol the Campany)
b) Non-enewmbered
- Number of Shares 26317398 26306249 26020592 26317398 26620592 26292517
~Percentage of Share (as a % of total shareholding 63.45% 63.44% 63.19% 63.45% 63.19% 63.43%
| of Promoter and Promoter Group)
~Percentage of Share (as & % of total share capitaling | 32.36% 3235% 32.00% 32.36% 32.00% 32.33%
|_of the Company) ( )
s
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GALLANTT METAL LIMITED
DHALE- 370 201, KUTCHGUIRAT, TEL
H - GUJRAT, TEL ; 91 98 78560878, §

NE 2H

P
0 FLOOR, KOLKATA . 700 065
Topianlt om, Webtile cwwi gafant oo

ret hy?

¥ ﬁ:ﬁdm Tadearasiy
FINANCIAL RESUL TS FOR THE QUARTER & HALF YEAR EXDED IOTH SEPTEMBER, 2012
Paril i
{1, ju Lacs)
Particulars Cosuiited far | Unandited for | Unauifited for | Usawdifed for | Usandited for | Audited for
Cuarter uarter Chusrier Hall-Year Half-Year Year
snded ended eaded ended enided rnded
Sieh September | 30th Juse, | 3trh Septomber | 30th September [30th September] 318 March,
: 012 Wiz 2011 2011 Lk 2012
i Fram Ope : Sk !
(ay Net Sules/Trcoms from Oporations {Ner of Bxeise Dty 1536704 1900353 B 02 34270.57 2501548 3§532.36
3;3} Oibier -ﬂwmﬁﬁg e — w3 HeESL as;ua'n S A [ Tadns L
Totl Income from Qperation inet 15.267.04 19410353 H3RL02 B4270.57 1 2501568 58332.38
2 [¥xpenses :
31 Cost of matinals consumed 13.013.17 1882776 418631 2854283 2134398 49393 88
.i‘*?i Purchase of stock <indrude EhEs HYEE #En AR aR #3565 VhES
o1 Chunges in tventeries of Bnished oods, warkeln progess snd
senck-te-rade {10908 23885 L3101 (i {18300 (542,823
1) Emploves besefils oxpsses 187.09 189,20 4514 37439 B350 67392
SR ions snd gmortise 400,05 3911 38061 THLAS TehES 1383.54
1 Oiher expenses { Any dem a\meﬂir‘g E"“Nh the fomd eupenies &
3’&\ ating %o vontinuing o B shown wp»mﬁ_ {3 108762 185233} 733 1 2700 1922 341 46407 B1
Total Espmdﬂure 14.519.03 17999.08 m!fa;sﬁm 3251807 24,1517 33686.32
Tt Loss) from operations before otber inctnie, finance tosts 3
3 |and exeeptivmal Bems (1-2) FER 04 1004 49 32722 1,732 5a §63.92 288604
3 [Onher income 263,16 §.86 164 29 212 16247 28499
Frolit (Loss from ordimery attivilies béfore fnunce costs and i
5 fexeeptionsl iems €3*43 881,17 Wiz ae 43151 1.964 36 102639 313103
& Fimance Costs 22950 o R30T7 SN TY LSS 139460
Profiv(Loss) from urdinary activities slier fnance costs but ]
5 ihefore exceptional items (56} L5 £5220 19124 137377 30543 155634
P T sERE EE W T mews | wad | BARE
G |Profit{Loss) from urdinury sctiviies before tay (748} ¥21.37 63220 j0l24 137377 30545 153634
18 Plax experse : i
 Current Tax 27486 3049 2026 27485 | 8111 30275
MAT Credit (234,86} {136 403 ki {274.86) Pena ] £301.88)
mfum Tax BHEE L s L ] R g ﬁ]‘.iS
11 |Met Profit fvom Ordisary sﬁwrzm after T 8110 72157 6230 80,98 13072 24432 | 145432
12 [Estciondinars Homs (el of fi expenses i K aRaE ks i | BEEE i bk
13 {Neq Pradi for e peried (11-12 T2LAT §52.40 8098 307 24432 1454.32
L 14 {Share of proft afassocans e P aEE wERE | Ban sebh
15 [Minorin Interaat 28 #upE AEE BEEE P, T
Net Profit after taxvs; mumr{@y disterest and share x»i‘pmm o :
16 lassosiates (13414-15) FRLAT #5220 3%3‘%3% 1.373.77 24432 143432
17 [Paiden equity siure capimi Face valic Ry 10 eachy) 2 813223 813223 81322 23 813223 813223 813225
T IRicorves exciuging Revaivatar Resorves as per Bakinos Sheet as it ;
18 131032002 Gavd L &EBE reue ensw 15642 70
1. Formings per share (lTore oxieordmay T [ s 1-se00y : !
19 el ponusdiseiy
23 Basic 83 ik 8.10 1.69 030 179
b} Difuted 589 480 010 169 G336 79
51, Parnions por dhisre fufter Sxrsondingry femabiof Ry 104 aush) (pot
annusiised) f
) Basg R 09.80 R 12 L30 £
Y Ditugied GR9] 3 80 4.18) 158 83 e
Forand on el atithe Beant

.2 Agnm@ai)
Managing Director

+ QEB3-395525 | 395630 FAX - QIE36- 236787
DERRED eomall gmiBosiantiaom
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SEGAENT WISE REPORTING FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2012

e
-

iR, in Lass)
Particuiars Unaudited for Unandited for | Usnaudited for nandited for Unaudited fur Audited for
Quavter the Qeartes Juarier Hatl-Year Hail-Year Year
endied ended ended einded ended enided
30k Sepiember 3tk June, A0ih September | 30ih Septesiber 3tith September st Sarch,
20512 2812 2011 2012 2011 a2

Segment Revenae . e

A Seenl 1526704 19003 53 10,304 02 7057 52353236
B Power 239818 Z.7EERG LA 1Y 518404 | §.82847
0 inalioeatisd Tnoome 203.18 .90 i 25206 15247 284508
Total Segmeni Reyenne 17865835 1180132 1202850 3066667 28,843.68 6704582
Teus: frter Seoment Révenue~ Power 239515 T IBERY i S4anis 404 368548 BBR28A4T
et Sales/Incame from Operation 18,470.20 19.812.43 10,458.31 28108051 2§.517.38

T Il Rl ; & :

5 Siee i (EIERTE RS 2130 L09.05) ; PR 581 1)
L5 Pover 6192 H99.R3 M8 1,351 75 88801 1,058 33
Total Segment Result TR0 108449 2.0 1,752,508 8563.97 | 24604
Lase - Fianee Cosl 22980 36119 3z 390,79 | TS 159480
{088 - Othar Unaliscable Bupspses i) g.ﬂﬁ? il 8.9 {20 212 06} (IR AT {284 99y
Votul Profit before Tax s 637,28 12 137377 3043 183634
Capital Easployed ;
{Segmient Assels - Seanrent 1 iabifities)
(43 Stesl : (35 1155448 GG 28 £172381 1704280 10593 61 |
(B Poser P 1 9982 12 0624 & 0,027 B4 T
(1.1 Dgealincable 1w SASEUE 36,38 ; 524583
1ol [EE 2639546 EEES] EINCRE

QFFIGE

Places Kolkata
Bate: 16th October, 202

WORKS - HEa

CRITE G S0
SHE P

SGALLANTT METAL LIMITED
5 COLONY. GANDHIDHAM - 376 201, KUTCH GUURAT. TEL
4, KUTCH - GLURAT, TEL.
ED LANE, 7

- 28364 :
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{C. P. Agarwal)
Managing Director
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ENT OF ASSETS & LIABILITIES

Place: Kolkata
Date: 16" October, 2012

D ?;m;%, %iﬁim?fé =
nfl oom, Websi: Dwaagal

__{Rs.in lakhs
Particalars As at 30.69.2012 | Asat 30092011 | As at 31.03.2012
Unaundited Unaudited Audited
A, EQUITY AND LIABILITIES
1. Shareholders® Fund
(a) Share Capital 315203 8132.23 8132.23
| {b) Reserves and Surplus 1331647 | 10732.70 1194270
Sub-total: Shareholders’ funds 21448.70 __18864.93 20074 .93
2. Non-current Liabilities - ; e o
{(a) Long-term borrowings 3180.56 6087.32 ... 379056 |
(b} Deferred tax liabilities fnet) 1878.19 | 1797.04 U Tsg 0.
{¢) Uther long-term liabilities Nil Nil | Nil
{d) Long-term provisions Nil Nil LN
| Seb-total: Non-Current liabilities 3058.73 788436 5668.75
3. Current linbities ' i ;
{a) Short-term borrowings 4157.67  3692.08 5723.44
{b) Trade pavables 4203.24 3876.9¢ 3260.41
¢y Other current liabilities 2404.58 1836.83 | 2984 29
{d} Short-term provisions 32822 2021.27 152076
Sub-total: Current Liabilities 12093.71 11427.14 13488.90
TOTAL -EQUITY AND 38601.16 38176.43 3923258
B. ASSETS
1, Non-current assets o
(a) Fixed assets 19692.16 2090443 20441.83
(b} Capital Work-in-Progress 19737 22716 63.57
(h) Non-current investments 426037 2910.20 4260.36
fc) Long-term loans and advances 39.35 388 39.34
Sub-total: Non-current assets 24189.25 24081.31 24805.10
2. Current assefs .
{a) Inventories 5172.96 4868.98 6188.92
{b) Trade receivables 3501.39 2663.71 3349.35
{c) Cash and cash equivalents 1528.93 799.06 118197 |
{d) Short-term lpans and advance 1452.80 | 382435 587.13
{¢) Other current assets 2755.63 L 293900 3200.11
Sub-fotal: Current assets 14411.91 14095.12 1442748
TOTAL - ASSETS 38601.16 | 3817643 | ~ 3923258
For and on behall




A. K. MEHARIA & ASSOCIATES 2. GARSTIN PLACE, 5™ FLOOR
Chartered Accountants KOLKATA 700 001
PHONE/FAX:(033)2243 4659/4660
E-mail: akmeharia@gmail.com

LIMITED REVIEW REPORT

Review Report to Board of Directors.
GALLANTT METAL LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of
GALLANTT METAL LIMITED for the period ended 30" September, 2012. This
staternent is the responsibility of the Company’s Management and has been approved by
the Board of Directors/ committee of Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For A. K. Meharia & Associates
Chartered Accountants
Firm Reg. No. 324666E

A g
—4A/ Ny

A. K. MEHARIA
Partner
Membership No. 53918
Place: Kolkata
Date: 16.10.2012

MThe Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and/or
Accounting Standards issued by Institute of Chartered Accountants of India.

2 pariner or proprietor, as the case may be.
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FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2012

Part 1
(Rs. in Lacs)
Particulars Unaudited for | Unaudited for | Unaudited for | Umnaudited for | Unaudited for | Audited for
Quarter Quarter Quarter Half-Year Half-Year Year
ended cnded ended ended ended ended
30th September | 30th June, | 30th September | 30th September |30th September| 31st March,
2012 2012 2011 2012 2011 2012
1 |Income From Operations ’
(n) Net Sules/Income from Operations (Net of Excise Duty 15267.04 19003.53 10,384.02 34.270.57 25015.68 58532.36
(h} ‘.)II‘EI' Dp:’.ratmg "rT‘ICOITIc EEES ) k% g e wHEE kEre SRES
Total Income from Operation (net) 15,267.04 19003.53 10,384.02 34.270.57 25,015.68 58532.36
2 |Expenses
a) Cost of materials consumed 13,015.17 15527.76 9.106.31 28,542.03 2134398 49393 85
b} Purchase of stock -in-trade wik EEE ExkE s FkE$ e
<) Changes in inventories of finished goods, work-in progress and
stock-in-trade (170.90) 238.65 (431.01) 67.75 (183.01) (542.82)
d) Employee benefits expenses 187.09 18920 145.14 376.29 303.80 673.92
2) Depreciations and amortisation expenses 400,05 391.10 389.01 791.15 764.65 1353.54
f) Other expenses (Any item exceeding 10% of the Lotal expenses g
relating to continuing pperations to be shown seperately) 1.087.62 1652.33 847.35 2,739.95 1922.34 4607.83
Total Expenditure 14.519.03 17999.04 10,056.80 32,518.07 24,151.76 55686.32
Profit/(Loss) from operations before other income, finance costs
3 |and exceptional items (1-2) 748.01 1004.49 32722 1,752.50 863.92 2846.04
4 |Other income 203.16 8.90 104.29 212.06 162.47 284.99
Profit/ (Loss) from ordinary activities before finance costs and
5 |exceptional items (3+4) 951.17 1013.39 431.51 1,964.56 1,026.39 3131.03
6 |Finance Costs 220,60 361.19 330.27 590.79 720,96 1394 69
Profit/( Loss) from ordinary activitics after linance costs but
7 |before exceptional items (5-6) 721.57 635220 101.24 1,373.77 305.43 1536.34
8 |Exceptional items T *x39 e A EEEE RER s28%
9 |Profit/(Loss) from ordinary activities before tay (7+8) 721.57 652.20 101.24 L3377 30543 1536.34
10 |Tax expense 4
Current Tax 274.86 130.49 20.26 274.86 6111 302.75
MAT Credit (274.86) 1130.49) g (274.86) el (301.88)
Deferred Tax [T *%ey FEkd LR D 81.15
11 |Net Profit from Ordinary activities after Tax (9-10) 721.57 65220 80.98 373.77 244.32 1454.32
12 |Extraordinary tems (Net of tax expenses in Rs.) i e b b b SRS
13 |Net Profit for the period (11-12) 721.57 652.20 80.98 137377 244.32 1454 .32
14 |Share of profit of associates iy bAS] rEte it — Ay
15 |Mimority Interest st 4 Hy R eapy o e
Net Profit after taxes, minority interest and share of profit of
16 |associates (13+14-15) 121.57 65220 80.98 1,373.77 244.32 145432
17 |Pad-up equity share capital (Face value Rs. |0/~ each) 8,132.23 813223 8.132.23 8,132.23 813223 £132.23
Reserves excluding Revaluation Reserves as per Balance Sheat as at
Is 3' []320;2 Thew (=R kkEd e EEEE | 1942 70
i. Earnings per share ( before extraordinary items) (of Rs T0/- each)
19 |(not annualised):
a) Basic 0.89 0.80 0.10 1.69 0.30 1.79
b) Diluted (.89 0.80 0.10 1.69 0.30 1.79
ii. Earnings per share (after extraordinary items) (of Rs. 10/- each) (not
annualised )
a) Basic 0.89 0.80 0.10 1.69 0.30 1.79
b) Diluted 0.89 0.80 010 1.69 0.30 1.79
of the Board

Place: Kolkata
Date: 16th October, 2012

GALLANTT METAL LTD.
R‘\ (:.-\L\/\lb«:x»%-v\d.. .
Company Secretary

GALLANTT METAL LIMITED

OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPQSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. ;: 02836-395626 | 395636, FAX : 02836-235787
WORKS : NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL. - 91 98 795 60878, FAX : +81 2837 283690, &-mail : gmi@aallantt.com
REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, ROOM NQOS ; 222 & 223, KOLKATA - 700 069
Telefax : 033-40642188 / 2231 2429, e-mail - gmi@gallantt.com. Website - www.gallantt.com

For and on behal

Sd/-

(C. P. Agarwal)
Managing Director




Part 11

Select Information for the Quarter and Half-Year ended September 30,2012

Particulars Unaudited Unaudited Unaudited Unaudited for Unaudited for | Audited for
for Quarter *for Quarter | for Quarter Half-Year Half-Year Quarter
ended 30" ended 30" | ended 30" ended 30" ended 30" ended 317
September 2012 | June 2012 September 2011] September 2012 | September 2011 March 2012

A. PARTICULARS OF SHAREHOLDING

1. Public Shareholding

-Number of Shares 39844426 39855575 40141232 39844426 40141232 39869307

-Percentage of Shareholding 49.00% 49.01% 49.36% 49.00% 49.36% 49.03%

2. Promoters and Promoter Group Shareholding

a) Pledged/Emcumbered

- Number of Shares 15160500 15160500 15160500 15160500 15160500 15160500

-Percentage of Share (as a % of total shareholding 36.55% 36.56% 36.81% 36.55% 36.81% 36.57%

of Promoter and Promoter Group) _

-Percentage of Share (as a % of total share capital 18.64% 18.64% 18.64% 18.64% 18.64% 18.64%

of the Company)

b) Non-encumbered

- Number of Shares 26317398 26306249 26020592 26317398 26020592 26292517

-Percentage of Share (as a % of total shareholding 63.45% 63.44% 63.19% 63.45% 63.19% 63.43%

of Promoter and Promoter Group)

-Percentage of Share (as a % of total share capitaling | 32.36% 32.35% 32.00% 32.36% 32.00% 32.33%

of the Company)

Place: Kolkata
Date: 16" October, 2012

GALLANTT METAL LTD

_ﬂ ﬁ?n%.ﬁ@ﬂdﬁf* -

Company Secretary

FOR AND ON BEHALF OF THE BOARD
Sd/-

C.P. Agarwal
Managing Director
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Particulars Three Months ended 30.09.2012
B. INVESTORS’ COMPLAINTS
-Pending at the beginning of the quarter Nil
-Received during the quarter 1
-Disposed of during the quarter 1
- Remaining unresolved at the end of the quarter Nil
Notes:

1. The above Results have been reviewed by the Audit Committee and thereafter were
approved by the Board of Directors in their respective meetings held on 16
October, 2012. The Auditors have performed a limited review of the same.

2. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary, to conform to the classification adopted in
the current quarter.

3. Board has not recommended Dividend on Equity Shares.

FOR AND ON BEHALF OF THE BOARD

Sd/-

G
Place: Kolkata ALLANTT METAL L7D, * CP Agarwal
Date: 16" October, 2012 E"‘yf"‘*’“‘:ﬁ:‘fm Managing Director

Company Sscretary

GALLANTT METAL LIMITED

OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPOSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. - 0283- 386626 / 395636 FAX ' 02836-235787

WORKS * NEAR TOLL GATE. VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL. : 91 98 795 60878, FAX : +31 2837 283690, e-mail : gmi@gallantt.com
REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, KOLKATA - 700 069

Telefax : 033-2231 2429, email gmi@galiantt.com, Website - www.gallantt.com
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STATEMENT OF ASSETS & LIABILITIES
(Rs. in lakhs) _
Particulars As at 30.09.2012 | As at 30.09.2011 | As at 31.03.2012
Unaudited Unaudited Audited
A. EQUITY AND LIABILITIES
1. Shareholders’ Fund
(a) Share Capital 8§132.23 8132.23 8132.23
(b) Reserves and Surplus 13316.47 10732.70 11942.70
Sub-total: Shareholders’ funds 21448.70 18864.93 20074 .93
2. Non-current Liabilities
(a) Long-term borrowings 3180.56 6087.32 3790.56
(b) Deferred tax liabilities (net) 1878.19 1797.04 1878.19
(c) Other long-term liabilities Nil Nil Nil
(d) Long-term provisions Nil Nil Nil
Sub-total: Non-Current liabilities 5058.75 7884.36 5668.75
3. Current liabities {
(a) Short-term borrowings 4157.67 3692.08 5723.44
(b) Trade payables 4203.24 3876.96 3260.41
(¢c) Other current liabilities 2404.58 1836.83 2984.29
(d) Short-term provisions 1328.22 2021.27 1520.76
Sub-total: Current liabilities 12093.71 11427.14 13488.90
TOTAL -EQUITY AND 38601.16 38176.43 39232.58
LIABILITIES
B. ASSETS
1. Non-current assets b
(a) Fixed assets 19692.16 20904.43 20441.83
(b) Capital Work-in-Progress 197.37 227.16 63.57
(b) Non-current investments 4260.37 2910.20 4260.36
(c) Long-term loans and advances 39.35 39.52 39.34
Sub-total: Non-current assets 24189.25 24081.31 24805.10
2. Current assets
(a) Inventories 5172.96 4868.98 6188.92
(b) Trade receivables 3501.59 2663.71 3349.35
(¢) Cash and cash equivalents 1528.93 799.06 1101.97
(d) Short-term loans and advance 1452.80 2824.35 587.13
(e) Other current assets 2755.63 2939.02 3200.11
Sub-total: Current assets 14411.91 14095.12 14427.48
TOTAL - ASSETS 38601.16 38176.43 39232.58

Place: Kolkata
Date: 16" October, 2012

GALLANTT METAL LTD

r-\“?v—/{-' hf}%

For and on behalf of the Board

Company Secretary

GALLANTT METAL LIMITED

Sd/-

C. P. Agarwal
Managing Director

OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPOSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. : 02836-395626 / 395636, FAX : 02836-235787
WORKS : NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL : 81 98 795 G078, FAX - 491 2837 283690, e-mail - gmi@agallantt.com

REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, ROOM NOS : 222 & 223, KOLKATA - 700 069
Telefax : 033-40642189 / 2231 2429, e-mail : gmi@gallantt com, Website : www,gallanti.com
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SEGMENT WISE REPORTING FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2012

(Rs. in Lacs)
Parficulars Unnudited for Unaudited for Unaudited for Unaudited for Unaudited for Audited for
Quarter the Quarter Quarter Hall-Year Half-Year Year
ended ended ended ended ended ended
30th September 30th June, 30th September 30th September 30th September 315t March,
2012 2012 2011 2012 2011 ) 2012
Segment Revenue
(A) Steel 15267.04 19.003.53 10,384.02 34.270.57 25,015.68 58,532.36
(B) Power 2.395.15 2.788.89 1,540.19 5,184.04 3.66545 8.828.47
(C) Unallocated Income 203.16 800 104.29 212.06 162,47 28499
Total Segment Revenue 17,865.35 21.801.32 12,028.50 39,666.67 238,843.60 67,645.82
Less: Inter Segment Revenue - Power 2.395.13 2.788.89 1,540.19 5.184.04 366545 8.828.47
Net Sales/Income from Operation 15,470.20 19,012.43 10,488.31 34,482.63 25,178.15 58,817.35
Segment Result
[A) Steal (213.81) 10466 (21.39) (109.25) 22.09) 887,71
(B) Power 961.92 89983 34881 1,861.75 886.01 1,958.33
Total Segment Result T748.01 1,004.49 327.22 1,752.50 863.92 2,846.04
Less - Finance Cost 229.60 361.19 330.27 590.79 720.96 1.394.69
Less - Other Unallocable Expenses (Net) (203.16) (8.90) {104.29) (212.06) (162.47) (284.99)
Total Profit before Tax 721.57 652,20 101,24 1,373.37 305.43 1,536.34
Capital Employed
(Segment Assets - Segment Liabilities)
(A) Steel (230.55) 11,954.46 986.28 11,7123.91 17,742 90 10,993.61
(B) Power 13217 998202 (166.24) 10,134,119 10.827.64 10,289.03
(C) Un-allocable 190.38 4.458 98 (36.38) 4,649 36 324583 4.451.05
Total 112.00 26,395.46 783.66 26,507.46 31,816.37 25,743.69
FOR AND ON BEHALF OF THE BOARD
Sd/-
GALLANTT METAL LTD.
Place: Kolkata (C. P. Agarwal)

Date: 16th October, 2012

WORKS : NEAR TOLL GATE, VILAGE - SAMAKHYALI, TALUKA - BHACHAU, KUTCH - GUJRAT, TEL

Company Secretary

GALLANTT METAL LIMITED
OFFICE : SIDDHI VINAYAK, 101, WARD-10 BC, OPPOSITE IFFCO COLONY, GANDHIDHAM - 370 201, KUTCH-GUJRAT, TEL. . 02836-395626 / 395636, FAX - 02836-235787

Managing Director

REGISTERED OFFICE : 1, CROOKED LANE, 2ZND FLOOR, ROOM NOS : 222 & 223, KOLKATA - 700 069
Telefax ; 033-40642189 / 2231 2429, e-mail - gmi@agallantt.com. Website - www.gallantt com

91 98 795 60878, FAX . +31 2837 283690, e-mail - gmi@gallantt com




