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KALYANIWALLA
& MISTRY (reed)

CHARTERED ACCOUNTANTS

The Beard of Dirsctors
Grindwell Norton Limited
Leela Business Park,

5 Level,

Andheri-Kurla Road,
Mumbai 400 059.

Dear Sirs,
LIMITED REVIEW RETFORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter and half year ended September 30, 2012 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which has been traced from disclosures made by the munagement and have not been audited by
us. This Statement is the responsibility of the Company's Management and has been approved
by the Board of Directors at its meeting held on October 23, 2012. Our responsibility is fo
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Enlity” issuéd by the Institute of Chartered Accountants of India, This standard roquires that
we plan and perform the review to obtain moderate assurance as w whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied 1o financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us (o
betieve that the accompanying statement of unaudited financial resulls prepared in accordance
with accounting standards and other recognised accounting practices und policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn, No, 104607W

5101-7-\)-"& . L G
Ermin K, Irani
Partner

Membership No, 35646
Mumbui, Qctober 23, 2012,

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 od
TEL.: (gv) (22} 6138 290 FAX: {(g1) (22) 2267 39G4

ARMY E MNAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAI 400 ool
TEL.: (91) (22) 6158 6200 FAX: (g1) (22) 6158 Gazs
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GRINDWELL NORTON LIMITEDR
Ragd Office: Loola Business Park, 5th Level, Andherl-Kurla Road, Mumbai 400 058

WUNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEF, 2012

{Ra. Lact)
Qwarter Quartar Cuarler T NGl vear Half Year Yaar
anded endaed endad endad endad ohded
30092412 J0-NE-2012 WO-0y-2011 30409-2072 3U-08-2011 M-03-2 12
Unauditad Unouditad Unidsuacitad Unauditad Lnaudithd Audited
PARTI T
1 [Income from operations o
(8) Net Salas/Income from Operalions 22,44 22 468 22,882 A% AT2 42,797 B8, A4
{h) &1 sr Oparating Incoma 550 803 453 1,483 ) 2,226
Total income from operations 23,604 pL R FERED) 48,875 43,720 00,880
2 |Exponses A
o, Gonsumption of Raw Materials 10,341 10,276 8,739 20,827 17,230 34,241
b. Purchage of Traded Goads 1.69‘2‘ 2020 2117 3,702 3.870 T4T4
c. (Increage)Macrease In slock in trade (842} (H340) (P41} (1,854) (21163 1,162)
d. Employoas Cost 2,587 2,483 2,479 8,060 4,910 480
& Deprecialion & amonisation expenses 436 a17 425 B 844 1,668
1. Fowar & Fuei 1478 1,433 141 2,008 2,981 5,679
. Other Expenciture 4,524 4,47 4 862 8,903 2,691 19,621
Tntal a¥panasn 20.‘4_?3 20,070 10,882 44 802 37,421 77,104
3 |Profit’ [Losa) Trom oparations befere ather income, finance ' '
costs 3,181 3,192 5,283 B,373 6,209 13,658
4 _JGtnaer income ‘ 248, 252 200 528 671 1,379
Prafit ! {Loss) from ordirary activities bafora Tinance cists
E] Loss) i 2,427 3474 3588 . 8,501 8,670 14,036
6_|Finanne costs 14 9 . 4 23 16 a7
7 [Profi '(Loss) beiore tax T 3,465 3,643 L eATE 6,955 14,898
8 |Tax Expanse 011 1,043 1,088 | . TAM 2,140 4,535 |
®_|Net Profit/{Loan) for the perigd 2,402 7472 2448 [ 4,824 4818 1L &6 |
10 |Paid up Equily Share Capital ’ 2,788 2. 78R 2¥8 | 278a 2,768 2,738
B (Faica Valuo Rs. 5/- aach)
11_|Resarvas axcluding Ravaluntian Resarve ) - . i . - 43,420
12 Danic & Piliad Eamings por sharo (of Ra. 0/~ wach) (il " -
annualized): 4,04 4,38 4.42 871 8.70 18,72
PART il
A |PARTIZULARS OF SHAREHOLODING
1 {Publie Shargholding
» Numbar of Sharag 22,001,970 42,001 970 22901870 12,901,570 22.801.970 22,801,970
- Parcantage of Shareholding 41,37% 41.37% 41,37% 41.397% 41.37% ¥1.31%
2 |Promotera and Prameler Group Sharehalding '
a) Fladged/Encumbene . - R R R R
b} Non-sncumbarag
- I . mber of Shares 32,458,030 32,458,030 32,458,000 A2,468,030 22 458,030 32,468,030
- Fercantage af Sharas
(I} A a % of total sharshelding of Promotara
and Pramotyr Group 00.00% 100.00% 100 Q0% 100.00% 100.00% 100.00%
(ii) Ae A % of 1atal sharo capital of the Compeny 68,83% 58.83% A0 3% 58.63% 58.63% 58.63%
Quarter
| anded
PARTICULARS _30-08-2012

B [INVESTOR COMPLAINTS
 Panding at tha beginning of the quartsr 1
= Received during the quartar -
- Disposed of during the quarter 1
= Remaining unresolved al the and of the quarter -

Notes: .,

1 The above finandial reauits were reviewed by the Audil Cormtmiltea after a "Limitad Reviaw" by Iha statutory auditors of the
Company and the Board of Directars approved tha some at their mesting hetd on 23rd Qctabsr, 2012,

2 The Company's manufaciuring plant at Hakel (Gujerat) commenced commereial praduction during September 2042,

3 Previous poriods' figuros have bean recast wherdver necessary.

Mumbai
23rd Oatobar, 2012




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Qurarter Quarter Quarter Haif year Half year
ended ended ended ended ended Year ended
30-89-2012 30-06-2012 30-09-2014 38-09-2012 30-09-2011 31-3-2012
Segment Revenue
{a) Abrasives 15,185 14,577 15,575 29,762 29,986 61,071
{b) Ceramics & Plastics 6,235 6,745 6,789 12,988 12,541 28,378
{c) Others 1,798 1,539 502 3,337 817 2,208
Total 23,222 22,865 22,866 48,087 43,344 89,857
Less: Inter-Segmeni Revenue 278 397 134 675 547 1,223
Net sales 22,944 22,4568 22,682 45,412 42,797 88,434
Segment Resulis
(a) Abrasives 2,199 2,237 2,392 4,436 4,746 9,738
(b) Ceramics & Plastics 804 934 1,164 1,738 219 4,711
{c) Others 271 204 40 475 85 483
Total 3.274 3,375 3,596 6,549 7,032 14,840
Less: {1} Interest 14 ] a 23 15 36
(2) Other unaltocable (Income)f

Expenditure (nat) {153) {99) 44 {252) 62 6
Profit Before Tax 3,413 3,465 3,543 6,878 6,955 14,898
Capital Employed
(Segment Assets Less Segment Liabilities)
(a) Abrasives 29,794 29,098 27,760 29,794 27,760 28,832
() Ceramics & Plastics 15,606 14,321 11,522 15,806 11,522 12,445
(c} Others 2,262 1,623 128 2,262 128 1,382
(dy Unallocated 3,360 3,580 5,422 3,360 5,422 3,539
Total Capital Employed in Segments 51,022 48,620 44,832 51,022 44,832 46,198

2AT2TEBFE2TE QL7 NOLHOM TIaMONI&s W0Ed  L2:LT 2TE2-100-E2

T2TE2.22:0L



23-0CT-2812 17:27 FROM: GRIMDWELL WORTOM LTD 912246212162 TO: 22723121 F.=

BALANCE SHEET AS AT 30th September, 2012

As at As at As at
30-09-2012 30-09-2011 231-03.2012

A EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS

(a) Capital 2768 2768 2768
(b) Reserves and Surplus 48630 42458 43815
51398 45227 46583

2 Non-current liabilities

(a) Deferred tax liabilities (net) 1474 864 1080
(hb) Other long-term liabilities 532 510 581
(c) Long=term provisions 1654 1640 1514

31660 3014 3175

3 Current liabilltles

(a) Shortterm borrowings 858 . -

(b) Trade payables 6412 6176 7168

(¢) Other Gurrent liabilities 10048 8729 10316

(d) Short-term provisions 548 533 4538
17866 15438 22022

TOTAL - EQUITY AND LIABILITIES 72924 63679 71780

B ASSETS
1 Non-current assets

(a) Fixed assets ' 31683 20845 27862

{b) Non-current investments 4745 4460 4534

(c) Long-term loans and advances 2349 3251 2863

(d) Qther non-current assets 262 246 330
398039 28602 35589

2 Current assets

(a) Currant investments - 301 -
(b) Inventories 18093 16532 15999
(c) Trade receivables 9747 9208 9546
(d) Cash and cash equivalents 2915 6679 7314
(&) Short-term loans and advances 2240 1793 2547
(fy Other current assets 890 564 785
33885 35077 36191

TOTAL - ASSETS 72924 63679 71780




