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1

We have reviewed the accompanying statement of unaudited financial results of Hindustan Oil Exploration
Company Limited (‘the Company’) for the quarter ended September 30, 2012 (the “Statement™), except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors/ committee of Board of Directors. Our responsibility is to issue a report on the Statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

The Company’s proportionate share in the Unincorporated Joint Ventures where the Company is having
participating interest has been considered in the unaudited standalone financial results and has been
incorporated by the Company on the basis of the information obtained from the Operator of the respective
Unincorporated Joint Ventures or the information available with the Company.

As more detailed in note 6 of the Statement, the Company Jollows “Successful Efforts Method” method of
accounling for its exploration and production activities, the Company has capitalised cosis of Rs.122.35
million (including Rs. 121.79 million to June 30, 2012 and Rs. 64.49 Million to March 31, 2012), incurred
in respect of surveys and studies relating o exploration activities.

The “Guidance Note on Accounting for Oil and Gas Producing Activities™ (Guidance Note) issued by the
Institute of Chartered Accountants of India requires costs of surveys and studies relating 1o exploration
activities to be expensed when incurred under the “Successful Efforts Method™ of accounting. Had the
Company followed the recommendation of the Guidance Note, survey costs of Rs. 122.35 million (including
prior period charge of Rs. 121.79 million to June 30, 2012 and Rs 64.49 million to March 31, 2012) would
have been written off as an expense and the net profit for the quarter and reserves and surplus afier
considering the related tax effects would have been lower by Rs. 82.65 Million (including Rs. 82.28 million
to June 30, 2012 and Rs. 43.06 million to March 31, 2012. Our review opinion for the quarter ended
June 30, 2012 and our audit opinion on the financial statements Jor the year ended March 31, 2012 was
also qualified in respect of the above matter.
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5. Based on our review conducted as above, except for the effect of the matter stated in paragraph 4
nothing has come to our attention that causes us to believe that the accompanying Statement of unaudited
financial results prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 “Interim Financial Reporting”, notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES
Chartered Accountants
Firm registration number: 101049W

c&é{\w&qrtm
per Subramanian Suresh

Partner
Membership No.: 083673

Place: Naw Detlnm
Date : October 26, 2012




HINDUSTAN oIL EXPLORATION COMPANY LIMITED
Registered Office: 'HOEC HOUsE' Tandalja Road, Off Old Padra Road, Vadodara 380 020

Statement of Standalone Unaudited Results for the Quarter and Six Months Ended on September 30, 2012

Rupees in Lacs
Sr.
No.

Unaudited for three Months
Ended on Ended on Ended on
30.09.2012 30.09.2011 30.06.2012

2,533.56
128.97

2,662.53

Parliculars

1 |Income From Operations
a)  NetSales/ Income from Operations (See Nole 3 & 4)
b)  Other Operating Income
€)  (Decrease)/ Increase in Stock of Crude Oil, Condensate and Natural Gas
Total Income From Operations (Net)
2 [Expenses
a)  Purchase of Stock in Trads
b)  (Increase) / Decrease in inventories of stock-in-trade
c) Employee Benefit Expenses
) Ofher Expenses
- Operating Expenditure
- Administrative and other Expenses (See Note 8)
- Recovery of Expenses

Depreciation, Depletion and Amortisation
Total Expenses

3 [Profit from Operations before Other Income, Finance Cost and Exceptional ltems (1-2)
4 |Other Income (Net)

5 |Profit from Operations before Finance Cost and Exceptional ltems (3+4)

6 [Finance cost

7 |Profit from Operations after Finance Cost bul before Exceplional Hems (56)

8 |Exceptional Items

9 |Profit from Ordinary Activities before Tax(7-8)
10 [Tax Expenses
a)  Provision for Current Income Tax
b)  Provision for Deferred Tax
€)  MAT Credit Entitlement (Net)
11 |Net Profit from Ordinary Activities after Tax (9-10)

12 Extraordinary llems (net of tax expenses)

13 |Net Profit for the Period (11-12)

14 |Paid up Equily Share Capital (Face Value of Rs, 10/. each)
Reserves excluding Revaluation Reserve as per Balance Sheet of Previous|
Accounting Year
16 |Basic and Diluled EPS (Rs.) - Not Annualised - before Extraordinary Items
Basic and Diluled EPS (Rs.) - Not Annualised - after Extramdinary ltems

3,098.05 2,680.37

167.36,

1,048.82'

8,399.55

479.98

2,721.94

(See Note 5)

4,419.29

4,419.29

630.00
1,070.00

(690.00)
3,349.29
3,349.29
13,050,93

104,373.90

13,050.93

Rs. 1.62
Rs. 1,62

Public Sharehelding

Number of Shares
Percentage of Shareholding

68,924,155
52.82%

68,924,155
52.82%

68,924,155 68,924,155

52.82%

68,924,155
52.82%

68,924,155
52.82%

~

Promoters and Promoter Group Sharehelding (See Note 9
a) Pledged/ Encumbered
Number of shares
Percentage of shares (as a % of the total shareholding of promoter and promoter
rou|
gercz::alaga of shares (as a % ofthe total share capital of the company)
b)  Non - encumbered
Number of shares
Percentage of shareholding (as a % of the total shareholding of promoter and
Promoter group)
Percentage of shareholdmg (as a % of the total share capital of the company)

. Particulars
INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

61,569,134 61,569,134 61,569,134 61,569,134 61,569,134

100.00%
47.18%

100.00%
47.18%

100.00%
47.18%

100.00%
47.18%

100.00%




Particulars

-

e

w

EQUITY AND LIABILITIES
Shareholders' Funds

a. Share Capital

b. Reserves and Surplus
Sub-total - Shareholders funds
Non - current liabilities

a. Long-term borrowings

b. Deferred tax liabilities (net)

¢. Long-term provisions

Sub-total - Non-current liabilities
Current liabilities

a. Trade payables

b. Other current liabilities

c. Short-term provisions

Sub-total - Current liabilities
TOTAL - EQUITY AND LIABILITIES

ASSETS
Non-current assets

a. Fixed assets

b. Non-current Investment

c. Long-term loans and advances
d. Other bank balances

€. Other non-current assets
Sub-total - Non - current assets

Foreign Currency Monetary Item Translation Difference Account

Current assets

a. Current investments

b. Inventories

c. Trade receivables

d. Cash and Bank Balances

e. Short-term loans and advances
f. Other current assets

Sub-total - Current assets
TOTAL ASSETS

Unaudited
As at
Sep 30, 2012

13,050.93
108,348.16
121,399.09

50,658.65
4,538.52
9,357.36

64,554 .53

2,455.39
24,406.95
11.45
26,873.79
212,827.41

189,196.13
50.00
10,764.03
3,300.08
24.16
203,334.40
46.19

1,892.43
3,951.47
1,075.01
1,110.34
1,215.19
202.38
9.,446.82
212,827.41

Rupees in Lacs
Audited
As at
March 31, 2012

13,050.93
107,723.21
120,774.14

5241119
4,308.52
9,081.36

65,801.07

1,820.11
10,802.87
17.19
12,640.17
199,215.38

165,856.35
50.00
10,401.22
3,708.13
39,89
180,055.59
41.19

7,129.08
4,688.94
1,996.53
4,236.84
1,017.73
49.48
19,118.60
199,215.38







9 The details of Promoters Shareholding is based on their declarations giving the status that no share has been pledged for respective periods.

10 Figures for the previous period / year have been regrouped / reclassified to make them comparable with the current period, wherever necessary.

11 The above results and notes thereto were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on October 26, 2012,

Y ORDER OF TNE D,
For Hindustan Qil ploralf%wa Ligat
YA anish Maheshwari

Managing Director

Place : New Delhi
Date : October 26, 2012
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