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Limited Review Report

Review Report to
The Beard of Directors
Ton Exchange (India) Limited

1.

O peh,

We have reviewed the accompanying statement of unaudited financial results of lon Exchange
(India) Limited (*the Company’) for the quarter ended September 30, 2012 (the “Statement™),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted onur review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducied as above, nothing has come (o our attention that causes us to
believe that the accompanying Statement of unaudited financial resulis prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [notified pursuant to the Companies {Accounting Standards) Rules, 2006,
{as amended)] and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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For S.R. BATLIBOI & CO.

Partner
Membership No.: 36738

egistration number: 361003E
¢red Accountants

Vijay Maniar

Place: Mumbai
Date: October 30, 2012



ION EXCHANGE (INDIA) LIMITED

Regd. Office : lon House, Dr. €. Moses Road, Mahzlaxmi, Mumbai - 400 011

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QI.IART-ER AND HALF YEAR ENDED 30TH SEFTEMBER 2012

. {Rs. in Lacs}
PARTICULARS UNAUDITED AUDITED
QUARTER ENDED HALF YEAR ENDED Year Ended .
30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
1. | income from Oparations
a) Sales f Income from Operations 18,835 15,139 16,811 - 33,974 30,102 66,928
Less ; Excise Duty 661 577 499 1,238 965 2,118
Net Sales / Income from Cperations 18,174 14,562 15,912 32,736 29,137 64,810
b} Cther Cperating income 34 &0 72 94 136 336
Total Income from Operations [net) 18,208 14,622 15,983 32,830 29,273 65,136
2. | Expenses
a} Cost of materlals consumed i25m 9,742 10,857 22,243 19,629 44,479
b} Purchase of stock-In-trade 5SB4 518 776 1,102 1,485 2,869
¢) Changes in Inventories of finished goods, 69 (43) {263) 26 (574) {395)
work-in-progress and stock-in-trade
d) Employee beneflts expense 1,551 1,642 1,604 ‘3,193 3,151 6,167
g} Depreciation and amertisaticn expense 202 180 160 382 . 314 650
f} Other expenses 2,580 2001 2,495 4,531 4,488 0,179
Total expenses 17,487 14,040 15,673 31,527 28,473 62,249
3. | Profit from Operations before Other Income and 721 582 311 1,303 800 2,187
Finance Costs {1-2)
4. | Other tncome o8 246 378 344 547 1,260
5. | Profit before finance costs [3+4) B19 B2B 1) 1,647 1,347 3,447
6. | Finance costs 281 37 232 L18 410 335
7. | Profit Before Tax {5-6) 538 591 457 1,129 937 2,562
8. | Tax Expenses 184 120 141 374 206 807
{Includes Deferred Tax}
' i
9, | Net Profit after Tax (7-8) 354 401 316 755 541 1,755
10. | Paid up Equity Share Capital 1,358 1,357 1,352 1,358 1,352 1,356
[Face Value - Rs,10 per share]
11. | Reserves excluding Revaluation Reserves 14,857
12. | Basic and diluted EPS for the period and for
the previous year
-Basic EPS {Rs.) [Not annualised] 2.61 295 234 5.56 475 12.58
-Diluted EPS [Rs.] [Not annualised] 256 2580 2.28 5.46 4.61 12.75
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SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2012

PARTICULARS UARTER ENDED HALF YEAR ENDED Year Ended
30.05.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
A | PARTICULARS OF SHAREHOLDING
1. | Public Shareholding
- Number of Shares 8,061,768 8,049,568 | 8005768 8,061,768 8,006,768 8,044,458
- Percentage of shareholding 59.37% 59.33%: 59.20% 59,37% 50.20% 59.32%
2. |Promoters and Promoter Group Shareholding
[a} Pledped f Encumbered
- Number of shares - - - - . -
- Percentage of shares (as a % of the total - - - - - -
shareholding of promoter and promoter
group}
- Percentage of shares (as a % of the total - - - - - -
share capital of the company]
[b) Non-encurmberad
- Number of Shares 5,517,393 5,517,303 5,517,393 5,517,353 5,517,393 5,517,393
- Percentage of shares {as a % of the total 100.00%: 100.00% 100.00% 100.00%,| 100.0% 100.00%
shareholding of prometer and prometer
group)
- Percentage of shares (as a % of the total 40.63% 40.67% 40803 40.63% 40.80% 40.68%
share capital of the company)
Particulars 3 months ended 30th September 2012

B | INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil

Received during the guarter 1

Disposed of during the guarter 1

Remaining unresolved at the end of the quarter il
Notes :

1) The abave results for the quarter ended 30th September 2012 have been subjected to “Limited Review® by the Statutory Auditors of the Company as
required under clause 41 of the Listing Agraement.

2) The above results were reviewed by the Audit Committee at a meeting held on 29th Octeber 2012 and were approved at the meeting of the Board of
Directors held on 30th QOctober 2012.

3} The Company had on 11th April 2011 received approval of the shareholders for the transfer of the Project Divislon {covering domestic turnkey projects)
as a going concern under a ‘Slump Sale’ basis to lon Exchange Projects and Engineering Limited, a wholly owned Subsidiary Company, On completion of
necessary formatlities, the Company has with effect from 1st August 2012, transferred the Project Division (covering domestic tumkey projects). The
Project Division [domestic tuinkey projects) tilf 31st July 2012 was being reparted as a part of Engingering segment under Segment disclosures. Profit
before tax and after tax includes loss from discontinuing of this operation Rs. 16 Lacs for the quarter ended 30th September 2012, Rs. 212 Lacs for the
quarter ended 30th June 2012, Rs. 31 Lacs for the quarter ended 30th September 2011, Rs. 228 Lacs for half year ended 30th September 2012, Rs. 102
Lacs for half year ended 30th Septernber 2011 and Rs. 562 Lacs for the year ended 31st March 2012,

4) During the half year ended 30th September 20132, 17,300 shares have been allotted pursuant to options granted under the Employees' Stock Gption
Scheme ESQS 2008, However no fresh options have been granted during the current period.

5) The Board at Its meeting held on 7th September 2012 approved the draft scheme of amalgamation of lon Exchange Services Limited, with the Company
which is subject to approvat of the Shareholders of both the Companies & Hon'ble Mumbai High Court. As per the said Scheme, the Company will issue
42 Equity Shares of Rs. 10 each for 19 Equity Shares of Rs. 10 each in lon Exchange Services Limited; which would resutt in issuance of 1,180,255 Equity
Shares of the Cornpany

6) Figures for the previous period / year have been regrouped / rearranged wherever necessary.

For lon ndia) Limited
Place : Ankleshwar Rajesh Sharma
Date ; 30th October 2012 Chafrman and Managing Director
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{ON EXCHANGE (INDIA} LIMITED

Regd. Office : lon House, Dr. E.Moses Road, Mahalaxmi, Mumbal - 400 011.

QUARTERLY REPCRTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

UNDER CLAUSE 41 OF THE UISTING AGREEMENT

{Rs.in Lacs)
UNAUDITED UNAUDITED YEAR ENDED
PARTICULARS QUARTER ENDED HALF YEAR ENDED 31.03.2012
30.09.2012 30.06,2012 30.00.2011 30.09.2012 30.09.2011 {AUDITED)
1.| Segment Revenus
a) Engineering 11,570 8,313 10,030 19,823 17,693 41,004
b} Chemicals 5.325 4,926 4,377 10,251 8,441 17,983
¢) Consumer Products 2,334 1,995 2,495 4,329 4,720 9,324
d) Unallacated . - 43 a7 43 a5 220
Total 19,229 15,277 15,949 34,506 30,949 68,531
Less : Inter segment revenue 1,021 655 965 1,676 1,676 3,395
Met Sales / Income from Operations 18,208 14,622 15,984 32,830 29,273 65,136
2.| Segment Results [Profit{+}/Loss{-) before
tax and interest from segment]
a) Engineering 410 216 522 626 807 1,739
b) Chemicals 538 647 363 1,185 784 1,773
¢} Consumer Praducts 80 57 {165) 137 (71) {195)
Total 1,028 920 786 1,948 1,520 3,317
Less: i) Finance Cost 281 237 232 518 410 885
i) Other unallocable expenditure nat 293 173 130 466 240 169
of unallocable income
Add: Interest Income 84 a1 33 165 &7 299
Total Profit (+) / Loss {-) Before Taxation 538 591 457 1,129 937 2,562
3.{ Capital Employed )
{Segment Assats - Segment Liabilities)
a) Engineering 5,593 7,307 7,044 5,593 7,044 6,007
b) Chemicals 7,009 7,521 6,520 7,009 6,520 6,330
¢} Consumer Products 1,167 1,071 1,130 1,167 1,130 657
Total Capital Employed in Segments 13,763 15,893 14,694 13,769 14,694 12,994
Add : Unallocable corporate assets less 3,216 726 728 3,216 728 3,230
corporate Habilities
Total Capital Employed in Company 16,985 16,625 15,422 16,985 15,422 16,224

Nates:

1) Segments have been identified in ling with the Accounting Standard on Segment Reporting (AS-17), taking into account the Organisation
structure as well as the differential risks and returns of these segments.

2) Figures for the previous period / year have been regrouped / rearranged wherever necessary.

Place : Ankleshwar
Date : October 30, 2012

For Jon Exchange {India) Limited

3

Rajesh Sharma
Chairman and Managing Director
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ION EXCHANGE (INDIA) LIMITED
Regd. Office : lon House, Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 011
Statement of Assets and Liabilities as at 30th September 2012

Rs. in Lacs
Particulars Unaudited Audited
30.09.2012 31.03.2012
EQUITY AND LIABILITIES
Shareholders' funds
{a} Share capital 1,358 1,356
{b} Reserves and surplus 15,627 14,868
16,985 15,224
Non-current liabilities
{a) Long-term borrowings 219 233
{b) Other Long term liabilities 371 612
{c) Deferred tax liabilities (Net) 397 1353
{d) Long-term provisions 525 471
1,512 1,669
Current liabilities
(a) Short-term borrowings 5,604 2,863
{b) Trade payables . 20,334 28,016
{c) Other current liabilities 5,812 7.715
{d} Short-term provisions 1,587 1,640
33,337 40,234
TOTAL 51,834 58,127
ASSETS
Non-current assets
{a) Fixed assets 7,028 7,085
{b} Non-current invesiments 3,891 3,528
{c} Long-term loans and advances 7,627 5,034
(d) Other non-current assets 482 1,010
19,028 16,657
Current assets
(a) Current investments 5 5
{b) Inventories ‘ 4,243 4,109
{c) Trade receivables 24,210 33,261
{d} Cash and Bank balances 1,323 1,043
{e) Short-term loans and advances 3,007 3,034
{f) Other current assets i8 18
32,806 41,470
TOTAL 51,834 58,127
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b blace + Ankleshwar
Date : 30th October 2012

For lon Exchange {India) Limited

o

Rajesh Sharma
Chairman and Managing Director




