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We have reviewed the accompanying Statement of Unaudited Financial Results of NRB
Bearings Limited {the Company™) for the quarter and half=year ended 30 September, 2012
{“the Statement™). This Statement is the responsibility of the Company' s Management
and have been approved by the Board ol Directors. Our respansibility 15 W0 ss5ue a repotl

an the Statement based on our revicw,

Wwe conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRID) 2410, tssucd by the Institute of Chariered Accountants of India. This
Standurd requires that we plan and perform the review to obtain moderste assurance as o
whether the Statement is [ree of imaterial misstatements, A review is limited primarily 10
inguiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and

accordingly, wo do not express an audit opinion.

=

Withoul gualilying our opinion. we draw youwr allention 1o pote 3

of the =olement

wherein the company has demerged the industrial bearings undertaking in o a wholly

owned subsidiary, MR Indusirial Bearings fimited (NIBL) with ¢llect

irom 1™ October.

2012 afier oblaining the required approvals, The demerger. as represented to us by the
management, will not have a material impact on the Company’s financial results.

Based on our review condusted as stated above and furlher to vur comment in paragraph

3 above, nothing has come (o our atlention thal causes us to

belicve that the

accompanying Statement. prepared in accordance with the Accounting Stumdards referred
o in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting
practices and policies, has not disclosed the information required to be diselosed 1n terms
of Clause 41 of the Listing Agreements with Lhe stock exchanges. including the manner in

which it is to he discloscd, or that it containg any materzal misstatement.
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3. lFurther. we also report that we have traced the number of shares as well as the percentage

of shareholding in respect of the ageregare amount of public sharcholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect ol the aggregate amount of promaoiers and promoter eroup sharcholding in terms
of Clause 33 of the Listing Azreements and the particulars relating to undisputed investor
corplaints from the detads fumished by the Management,

For DELOITTE IASEKINS & SELLS
Chartered Accowntinls
(Registration Mo, F17363WS

Pl g

AL Khanna
Fartner
(Membership Moo 1T814)

MUMBAIL - vOctover, 2012



