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Onward Technologies Limited '
ward Te g TECHNOLOGIES LIMITED
PARTI
Statement of Consolidated Unaudited Resuits for the Quarter ended 30th September, 2012
{Tin Lacs)
Sr. Panticulars Quarter ended Half Year ended Year ended
No. 30.9.2012 30.6.2012 30.9.2011 30.9.2012 30.9.2011 31.3.2012
{Unaudited) {Unaudited) | (Unaudited) {Unaudited) | (Unaudited) [Audited)
1 |income from operations
Net salesfincome from operations 3,602.57 3,325.78 3,398,86 6,928.35 6,196.56 13,053.67
Total income from operations (net] 3,602.57 3,325.78 3,308,896 6,928.35 6,196.56 13,053.67
2 |Expenses
{a) Purchases of stock-in-trade 92.78 50.29 36.19 143.07 75.58 201.73
() Employee benefits expense 2,561.59 2,369.77 2,334.84 4,931.36 4,389.14 9,051.63
{c) Depreciaticn and amortisation expense 102.35 107.65 11230 210.50 221.02 453.27
{d) Other expenses 549.98 528.05 673,92 1,078.03 1,054.95 | = 2,552.52
Total expenses 3,307.20 3,055.76 3,157.25 6,362.96 5,740.6% 12,259.15
3 |profit from operatians before other Income, 285.37 270.02 241.61 565.39 455.87 794.52
finance costs and exceptlonal items (1-2)
4 [Otherincome 19.43 22.48 16,45 } 4191 3533 143.29
| Profit from ordinary activitles before 314.80 292.50 258.06 607.30 401,20 937.81
finance costs and exceptional items {3+4)
6 |Finance costs 113.43 94,15 80.26 207.58 145.40 410.19
Profit from ordinary activities after 201.37 198.35 177.80 399.72 345.80 527.62

finance costs but before exceptional items (5-8)
8 JExceptional items - - - - - -

9 |profit fram ordinary activities before tax ({7-8} 201.37 198.35 177.80 399.72 345.80 | 527.62
1Q | Tax expense
- Current [net off MAT credit entitlement) 371 4.81 - 8.52 - 12.49
- Deferred tax expense/{benafit) - - - - - {135.81)
11 |Net profit from ordinary activities after tax {9-10) 197.66 193.54 177.80 391.20 345,80 650.94
12 |Extraordinary items - - - - - -

13 | Net profit for the period (11-32) 197.66 193.54 177.80 391.20 345.80 650.94
14 |share of profit/(loss) of assaclates - - - - . .
15 |Minority interest - - - - - .
16 [Nat profit after taxes, minarity interest and share

of profit/{loss] of associates (13+14+15) 197.66 153.54 177.80 391.20 245.80 650,94
17 |Paid-up equity share capital {Face value T 10) 1,367.85 1,358.87 1,346.54 1,367.85 1,346.54 1,351.55
18 |Reserve excluding revalugtion reserves as per
balance sheet of previous accounting year - - - - - 449,10
19.1|Eamnings per share of T 10 each
{before extraordinary Ite ms)
a) Basic {In rupees) 145 1.42 1.32 2,86 2.57 4,85
) Diluted {In rupees) 1.33 1.30 1.27 2.63 “2.48 4.48
19.}i|Earnings per share of T 10 each
" i[after extraordinary items)
a) Basic {in rupees) 1.45 1.42 1.32 2.86 2.57 4.95
b} Diluted {in rupees} 133 1.30 1.27 2.63 248 a4.49

See accompanying note to the financial results
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Continuation Sheet ; ®
PART U TECHNOLOGIES LIMITED
select \nformation for tha Quarter anded 30th Septembey, 2012
Sr. particulars . Quarter ended : Ha'f Year ended Year ended
No. 30.9.2012 30.6.20202 | 30.8.2011 30.9.2012 30.9.2011 31.3.2012

Unaudited) | {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)

A |particutars of sharehotding -
1 |Public shareholding

- Number of shares 5,711,054 5,774,903 6,091,854 5,711,054 6,091,854 5,895,115
- Parcentage of shareholding 41,75% 42.50% 45.24% 41.75% 45.24% 43,62%
2 [Promoters and promoter group sharehclding
a) Pledged / encurmbered
- number of shares - - 49,140 - 49,140 -
- Percentage of shares (as a % of the 1otal - - 0.67% - T 0.67% -
sharehelding of promoter and promoter group)
. percentage of shares (as a % of the total - - 0.37% - 0.37% -

share capital of the company)
&) Mon - encumbered

- Number of shares 7,967,416 7,813,817 7,324,426 7,867,416 7,324,426 1,620,‘-05

- Percentage of shares (as a % of the total " 100.00% 100.00% 99.33% 100.00% 99,33% 100.00%
shareholding of promoter and promoter groupl

- Percentage of shares (as a % of the total 58.25% s7.50%] - 54.39% 58.25% 54,39% 56.38%

share capital of the company)

Particulars Quarter
ended
30.9,2012

8 linvestor complaints

Pending at the beginning of the quarter
Received during the quarter -
Disposed of during the quarter -
Remaining unresolved at the end of the quarter -

Notes : .
1 The above results were reviewed by the Audit Committee and thareafter were taken on record at the meeting of the Board of
Girectors held on 23rd Octoker, 2012.
2 summary of Standalone Unaudited Results of Onward Technologies Limited s as follows :

Particulars ua nd Half Year ended Year ffffd
30.9.2012 30.6.2012 30.9.2011 30.9,2012 30.9.2011 31.3,2012
) [Unaudited) | (Unaudited) (Unaudited) [Unaudited) {Unaudited) | {Audited
Turnover 1,716.58 1,681.81 1,552.42 3,398.39 2,876.82 6,159.48
Profitf{loss) before Tax 123.564 173.42 116.13 29706 29415 671.35
Profitf{loss) after Tax 123.64 173.42 116,13 297.06 294,15 862,42

3 The auditors of the Company have carried out a Limited Review of Standalone Unaudited Results of the Company for the
quarter ended 30th September, 2012.

4 The impact of taxation, if any, shall be Incorporated in the Accounts at the end of the Accounting Year as per the Company's
conslstently followed practice. )

5 standalone Unaudited Financial results are available for perusal et the website of the Company and Stock Exchanges.

Figures for the previous periods have been regrouped/reclassified, wherever necessary.

[}

¥or and on behaif of the Board of Directors of
Onward Technologies Limited

| Ats X
Mumbai Harish Mehta
23.10.2012 ‘ Chairman & Managing Director
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anward Technologles Limited TECHNOLOG‘ES LIMITED
consolidated Statement of Assets and Liabilities
{% in Lacs)
Particulars Asat30.9.2012 | Asat31.3.2012
A Equity and liabilities
1 shareholders’ funds
{a) Share capital 1,367.85 1,351.55
{b) Reserves and surplus £36.66 449.10
{c) Money received against share wamrants - -
Sub-total - Shareholders’ funds 2,254.51 1,800.65
2 share application money pending allotment - -
3 Minority interest - -
4 Non-current liabilities
{a) Long-term borrowings 1,529.23 1,747.89
{b} Other long-term liakilities 143 11.18
{c} Long-term provisions - -
Sub-total - Non-current lHabllities 1,530.66 1,759.07
5 Current liabilities
(a) Short-term borrowings 1,734,91 1,421.53
{b) Trade payables 582.05 408.35
(c) Other current liabilities 1,017.51 1,321.41
{d) Short-term provisions 353,02 336.92
Sub-total - Current labllities 3,688.39 3,488.21
Total - Equity and liabilities 7,473.56 7,047.93
B Assets
1 Non-current assets
{a) Fixed assets 1,250.73 1,316.31
{b) Non-current investments 12,27 -
{¢) Deferred tax assets (net) 219.83 219.33
{d) Long-term loans and advances 106.33 128.37
{e) Other non-current assets 957.83 753.00
$ub-total - Non-current assets 2,546.99 2,417.51
2 Current assets
(a) Trade receivables 3,410.57 3,304.19
{b} Cash and cash equivalents 116.67 170.9C
(c) Short-term foans and advances 324.20 212.00
{d) Other current assets 1,075.13 943.33
sub-total - Current assets 4,926.57 4,630.42
Total - Assets 7,473.56 7,047.93
For and on behalf of the Board of Directors of
Onward Technologles Limited
As X T
Mumbai Harish Mehta
23,10.2012 Chairman & Managing Director
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Onward Technologies Limited TECHNOLOGIES LIMITED
Unaudited Consolidated Segment-wise revenue and results for the quarter ended 30th September, 2012
¥ In Lacs)
Sr. Quarter ended Half Year endad Year ended
No. Particulars 30.9.2012 30.6.2012 30.5,2011 30.9.2012 20.9.2011 31.3.2012
{Unaudited) | (Unaudited) | {Unaudited) {Unaudited) | (Unaudited) {Audited)
1 | Segment revenue .
(a) Professional services and consultancy 3,451.87 3,238.05 3,318.28 6,689.92 6,053.28 12,735.22
(including exports}
{b) Software products - resale 150.70 87.73 80.58 238.43 143,28 318.45
(c) Unallocated
Total 3,602.57 3,325.78 3,398.86 6,928.35 6,196.56 13,053.67
Less: Inter segment revenue - - - - - -
Net sales/Income from o perattons 3,602.57 2,325.78 3,398.86 6,928.35 6,196.56 13,053.67
2 | Segmentresults
{Profit before tax and interest)
{a) Professional services and consultancy 358.73 363.19 309,52 721.92 620.72 1,195.7%
(including exparts) '
{b) Software products - resale 39.49 14.48 44.39 53.97 B6.15 52.01
{c] Unallocated - - - - - -
Total 398.22 377.67 353.91 775.89 676.87 1,247.80
Less ; (i) Finanoe costs 113.43 94,15 £20.26 207.58 145.40 410.19
{ii) Depreciation 102.85 107.65 112,30 210.50 221.01 453.27
(iil) Un-allocable income {19.43} (22.48) (16.45) (#41.91) {35.34) (143.29)
Total profit before tax 20137 198.35 177.80 399.72 345.80 527.63
3 [Tax expenses
{a) Current tax (net off MAT credit entitiement) 3.71 4.81 - B.52 - 12.49
{t) Deferred tax expense/(benefit] - - - - - (135.80)
Tatal profit after tax 197.66 193.59 177.80 391.20 245.80 650.94

Notes :
1 Itis not practicable to pravide segment disclosures relating to total assets, liabilities, interest and depreciation. Interest and depreciation
have been directly charged against total income.
2 The ahove results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the Board of Directars
held on 237d October, 2012.
3 Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behalf of the Board of Directors of
Onward Technologles Limlted

Mumbai Harish Mehta
23,10.2012 Chalrman & Managing Director
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Onward Technologies Limited

TECHNOLOGIES LIMITED
PART
statement of Standalone Unaudited Results for the Quarter ended 30th September, 2012
. T in Lacs)
Sr. Particulars Quarter ended Half Yearended Year ended
No. 30.9.2012 20.6.2012 30.9.2011 30.9.2012 30.9,2011 31.3.2012
(Unaudited) | {Unaudited} {Unaudited) | (Unaudited) | {Unaudite d}] {Audited)

11 o from operations
Met sales/income from operations 1,716.58 1,681.81 1,552.42 3,398.39 2,876.82 6,159.48
Total income from operations (net) 1,716.58 1,681.81 1,552.42 3,398.39 2,876.82 6,159.48

2 |Expenses
{a} Purchases of stock-in-t rade 92,78 50.29 36.19 143.07 75.58 199.59
{b) Employee henefits expense 1,025.37 985,39 920.78 2,010.76 1,669.00 3,517.63
{c) Depreciation and amortisation expense 7a.74 72.78 75.20 147.52 143.59 300.05
{d) Other expenses 337.57 35598 361.12 693,55 625.18 1,751.35
Total expenses 1,530.46 1,464.44 1,393.28 2,994.90 2,513.36 5,368.62

3 |erofit from operations before other income, 186.12 217.37 159.13 403.49 363.46 790.86
finance costs and exceptional items (1-2)

4 |Other income 18.32 1589 1313 34.21 31,76 113.06
Prafit from ardinary activities before 204.44 233.26 17226 437.70 395.22 903.92
finance costs and exceptional items (3+4)

& jFinance costs 80.80 50.84 56.13 140.64 101.07 232.57

7 |profix from ordinary activities after 123.64 173.42 116.13 297,06 294 15 671.35
finance costs but before exceptianal items (5-6)

Exceptional items - - - - - .
Profit from ordinary activitles before tax {7-8) 123.64 173.42 11613 297,06 294.15 671.35
10 |Tax expense

- Current {net off MAT cradit entitlement) - - - ’ - . .

- Deferred tax expense/({benefit) - - - - - (191.07}
11 |Net profit from ordinary activities after tax {9-10) 123.64 173.42 116.13 297,06 134,15 862.42
12 |Extraordinary Ttems - - - - - -
13 |Net profit for the period (11-12) 123.64 173.42 118,13 297.06 29215 862.42
14 |Share of profit/{loss} of associates - - - . - -
15 |Minority interest - - - - - -
16 |et profit after taxes, minority interest and share

of profit/{lass) of associates (13+14+15) 123.64 173.42 116.13 297.06 294.15 862,42
17 |Pald-up equity share capital (Face value %10 1,367.85 1,358.87 1,346.54 1,367.85 1,346.54 1,351.55
18 |Reserve excluding revaluation reserves as per .

balznce sheet of previous accounting year - - - - - 1,443.69

19.1|Earnings per share of ¥ 10 each

{before extraordinary items)

a) Basic (in rupees) 0.90 1.28 0.86 .17 2.18 6.42

b) Diluted {in rupees) 0.83 1.16 0.83 1,99 211 5.95
19.ii| Earnings per share of T 10 each -

{after extraocdinary items)

a) Basic {in rupees} 0.90 1.28 0.86 2.17 218 5,42

i) Dlluted {in rupees) 0.23 1.16 0.83 1.99 2.11 595
See accompanylng note to the finandcial resuits
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TECHNOLOGIES LIMITED
PART Il
select Infarmation for the Quarter ended 30th September, 2012
Sr. Particulars Quarter ended Half Year ended Year ended
Na. 30.9.2012 30.6.2012 30.9.2011 30.9.2012 30.9,2011 31.3.2012

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) L (Audited)

A |Particulars of shareholding
1 |Public shareholding .

- Number of shares 5,711,054 5,774,903 6,051,854 5,711,054 | 6,091,854 | 5895115
- Percentage of shareholding 41.75% 42.50% 45.24% 41.75% 45 .24% 43.62%

2 |Promoaters and promoter group shareholding

a) Pledged / encumbered
- Number of shares v - 45,340 - 49,140 -
- Percentage of shares [as a % of the total - - 0.67% - 0.67% -
shareholding of pramater and promoter group) -
. Percentage of shares (as a % of the total - - 0.37% - 0.37% -

share capital of the company)
b) Non - encumbered

- Number of shares 7,967,416 7,813,817 7,324,426 7,967,416 7,324,426 | 7,620,405

- Percentage of shares {as a % of the total 100.00% 100.00% 99.33% 100.00%% 99.33% 100.00%%
shareholding of promoter and promoter group) .

. Percentage of shares {as a % of the total 58.25% 57.50% 94.39% 58.25% 54,39% 56.38%

share capital of tha company}

Particulars Quarter
ended
30.9.2012

B |Investor complaints

Pending at the beginning of the quarter -
Received during the quarter
Disposed of during the quarter -
Remaining unresalved at the end of the quarter -

Notes -

1 The above rasults were reviewed by the Audit Committee and thereafter were taken on recerd at the meeting of the Board of
Directors held on 23rd October, 2012.

2 The suditars of the Company have carried aut 3 Limited Review of Standaione Unaudited Results of the Company for the quarter
ended 30th September, 2012

3 The impact of taxatiar, if any, shall be Incorparated in the Accounts at the end of the Acccurtting Year as per the Company's
consistently followed practice.

4 Flgures for the previous periods have been regrouped/reclassified, wherever necessary.

Forand on behalf of the Board of Directors of
Onward Technologies Limited

Mumbai Harish Mehta
23.10.2012 Chairman & Managing Director



Oct 23 2012 6: 13PN HP LASERJET FAX

[ p.8
®
o onweorrel
Onward Technologies Limited TECHNOLOGIES LIMITED
Statement of Assets and Liabllities (Standalone] (T In Lacs)
- Particulars As at 30.9.2012 As at 31.3.2012

A [Equity and Habllities

Shareholders’ funds
(2) Share capital 1,367.85 135155
{b) Reserves and surpius 1,799.85 1,443,68
{c) Money received against share warrants - -
sub-total - Sharehalders’ funds 3,167.70 2,795.23

Share application money pending aliotment - -

3 |Minority interest * . -
4 Non-current liabliities

(a} tong-term borrowings 991.02 1,126.82

(b) Deferred tax labilities (net) - -
{c} Other long-term liabilities 1.43 9.26

(d) Long-term provisions - -
Sub-total - Non-current liabilities 992.45 1,136.08

5 |Current liabilities
{a} Short-term borrowings 868.16 662,03
{b) Trade payab'es 346.86 216.31
(c] Other current liahilities 1,399.81 1,444.41
(¢) Short-term provisions 316.35 305.36
Sub-total - Current liabilities 2,931.18 2,628.11
Total - Equity and liabilities 7,001.33 . 6,559.42
Assets
1 [Non-current assets

{a} Fixed assets 1,078.59 1,118.91

{b) Gaodwill on consolidation * - -
{c} Non-current investments 2,8689.72 2,462.10
{d) Deferred tax assets (net} 191.08 191.08
{e) Long-term leans and advances 90.50 90.18
(f) Other non-current assets 733.11 553.57
Sub-total - Non-current assets 4,983.00 4,415.84

2  jCurrent assets
{a) Current Investments - .
(b) Inventories i - .

(c) Trade receivables 1,306.15 1,484.70
{d) Cash and cash equivalents 39.90 61.86
(e) Short-term loans and advances 218.87 98,57
{f) Other current assets 543.41 498.45
Sub-total - Current assets 2,108.33 2,143.58

Total - Assets 7,091.33 6,559.42

* Applicable in the case of consolidated statement of assets and Vabilities.

For and on behaif of the Board of Directors of
Onward Technologies Limited

A s X

Mumbai Harish Mehta

23.10.2012 Chairman & Managing Director
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onward Technologies Limited
Unaudited Standalone Segment-wise revenue and results for the quarter ended 30th September, 2012
( In Lacs)
5r. Quarter ended . Half Year ended Year ended
Ma. Particulars 30.9.2012 30.6.2012 30.9.2011 30.9.2012 30.9.2011 31.3.2012

{Unaudited) | (Unaudited) {Unaudited) {Unaudited) | {Unaudited) (Audited)

1 | Segment revenue

{2) Professional services and consultancy 1,565.88 1,594.08 1,471.34 3,159.96 2,733.54 5,841.03
(including exports)
{b) Software products - resale 150.70 a7.73 £0.58 238.43 143.28 318.45
(¢} Unallocated
Total 1,716.58 1,681.81 . 1,552.42 3,398.39 2,875.82 6,159.48
Less: !nter segment revenue - - - - - -
Net salesfincome from operations 1,716.53 1,681.81 1,552.42 3,398.39 2,876.82 6,159.48

2 | Segment results
{Profit before tax and interest)

(a) Prafessional services and consultancy 221.37 275.67 139.94 497.04 450,90 1,038.90
{(including exports)
(b} Software products - resale 39.49 14.48 44,39 53.97 56,15 52.01
(c ) Unallocated
Total 260.86 290.15 234.33 £51,01 507.05 1,090.91
Less : (i) Finance costs 80.80 59.84 56.13 140.64 101.07 232.58
(il) Depreciation 74.74 72.78 75.20 147.52 143.59 300.05
(iil) Un-allocable income {18.32} {15.89) {13.13) (34.21) {31.76) {113.07)
Total profit befare tax 123.64 173.42 . 116.13 297.06 294.15 67135

3 |Taxexpenses
(a) Current tax {net off MAT credit entitlement) - - - - - “

{b) Deferrad tax expense/{benefit} - - - - - {191.07)
Total profit after tax 123.64 173.42 116.13 297.06 294.15 862.42

Notes :
1 Itis not practicable to provide segment disclosures relating to total assets, liabilities, Interest and depreciation. Interest and
depreciation have been directly charged against total income.
2  The above results were reviewed by the Audit Committee and thereafter were takenon record at the meeting of the Board of
Directors held on 23rd October, 2012.
3 Figures for the previous periods have been regrouped/reciassifled, wherever necessary.

for and on behalf of the Board of Directors of
Onward Technologies Limited

—315‘\4}(

Mumbai Harish Mehta
23.10.2012 Chairman & Managing Director
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Report an Limited Review for the quarterand half year ended September2012

Review Repart to-Board of Directors,
We have reviewed the dccompanying xtatameﬁt of unaudited financial results of Qnward Teshnologies:
Lirited for the quarter ended 30 2012 gxcept far th :digqlqsw regirding

“Public Sharchelding” and ‘Promoter Vi o

disclosures made by s management and have nm beerandited: Emm “This sfawnem is the respc _' bility.
of the.Commpiing's Manageitient aid has been appro byﬁwﬁwﬂami:m' ‘”w, milftee of Board ‘
Directors, Ot responisibility is:10 dssiie & réport on these fin
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Assets” as netified pursuant to tite Companies (Accounting Standerds) Rules,” 2008 andfor Abcaunting
artered Accountants of Tndis ss well as provigion for taxation, ifany,
cion of Half yearly Results:

Standa;qs :ssued i@y Igst_:;me of 'fn'

‘Based on our review conducted a3 abiove, nuthing has come to.our atiention that causes us tobefieve that.
the accompanyitig statentent of undudited: financial results. prepared In. advordanck With -applicab
accounting standards and other recognived sccourting practices and policies has not_dis

i be disclosed in mafﬂimﬂ the Agresment includi
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