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LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financia: results of Advani Hotels & Resorts
(India} Limited, 18A & 18B, Jolly Maker Chambers I, Nariman Point, Mumbai 400021, for the quarter and half

year ended 30" September, 2012 except for the di

g “Public and

“Promotar and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not heen audited by us. This statement it the responsibility of the Company's
management and has been approved by the Board of Directors/Cammittee of Board of Directors. Our

responsibility is to issue & report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, , “Review of

Interim Financial Information Performed by the Independent Auditor of the Entity.”

issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material mizstatement. A review is limited primarily

to inquiries of Company p
assurance than an audit. We have not performed an audit and accordingly, we do not expr

and Ivtical pre

applied ta financial data and thus provide less

S an opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in ascordance with accounting standards
refarred to in section 211 (3C) of the Companies Act, 1856 and othen recognized accounting practices and
palicies has nat disclosed the information required to be disclosed n terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it centains any material misstatement.

For J. G. Verma & Co.
Chartered Accountants

run G. Verma

Partner
Membership No. 31898
301-B, Niranjan,
99, Marine Drive,

(Registration No. 11 136%

Mumbai - 400 002.
Place Mumbai
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Statement of Assets and Liabilities (Rs. In Lakhs)
Particulars As at
30-9-2012 31-03-2012
Unaudited Audited
A. EQUITY AND LIABILITIES
1. Shareholders’ funds
{a) Share Capital 924,39 924 39
( b) Reserves and Surplus 1,844.15 2,176.92
Sub Total - Shareholders’ funds 2,768.54 3,101.31
2. Non-current liabilities
{a) Long term borrowings 615.47 54878
(b) Deferred tax liabilities (net) 599.96 £90.97
(c) Other long term liabilities - -
(d) Long term provisions 83.75 53.16
' Sub Total - Non-cLrrent liabilities 1,289.18 1,231.91
3. Current liabilities ‘
(a) Short term borrowings 539.4¢ 445,79
(b) Trade Payables 301.45 279.51
(6) Other current liabilities 847.59 801.21
(d) Short-term provisions 30.06 29.41
Sub Total - Current liahilities 1,718.56 1,655.92
TOTAL EQUITY AND LIABILITIES 5,786.28 5,889.14
B. ASSETS
1. Non-current assets
(a) Fixed Assets 5119.10 4,915.58
{b) Deferred tax assets (net) -
(c) Long term loans and advances 175.00 165.93
(d) Other non current assets -
Sub Total - Non~:urrent Assets 5,294.10 5,081.51
2, Current assets
(a) Inventories 131.96 142.06
(b) Trade receivables 139.95 189.16
(¢) Cash and Cash equivalents 86.78 290.20
(d) Short-term loans and advances - -
(e) Other current assets 133.49 186.21
m Sub Total - Hurrent Assets 492.18 807.63
TN \ TOTAL ASSETS _ §,786.28 5,889.14
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