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SORAB &, ENGINEER & CO. (Regd.)
CHARTERED ACCOUNTANTS :

TELEPHONE : 2668 4304

FAX : {079) 2658 8710
EMAIL : sseahm@hotmall.com
WER . D WwWwossass.in . 809, ATMA HOUSE,

QOPP. RESERVE BANK QF INDIA,
ASHRAM ROAD,
AHMEDABAD-380 008.

Nevermber &, 2012

Review Report to The Board of Directors
Ambalal Sarabhai Enterprises Limited
Wadi Wadi

Vadodara-390 023

We have reviewed the accompanying statement of unaudited fimancial results of
Ambalal Sarabhai Enterprises Limited, for the period of three months ended
=eptember 30, 2012 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Prormoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. Thiy
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Qur responsibility is to issue a report: on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Cngagemenl
(SRE) 2410, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement,
A review is limited primarily to inquiries of company personnel and analylical
procedures applied to financial data and thus provide less assurance than an audit,
We have not performed an audit and accordingly, we do not express 'an audit
opinion. '

Based on our review conducted as ahove, nothing has come to ‘our attention that
causes us to believe that the accompanying statement of unaudited financial results,
prepared in accordance with applicable accounting standards notified pursuant to’
Companies (Accountiny Slandards) Rules, 2006 and/or Accounting Standards issued
by Institute of Chartered Accountants of India and other recognised accounting
practices and pelicies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstaternent.

For Sorab S. Engineer & Co.
Firm Registration No. 110417w
Chartered Accountants ,S

i

e (::l'{r\Qrb;!,L' :;j{‘f-\,-_rp..:--
CA. Chokshi Shreyas B.

Partner
Membership No. 100892

Ahmedabad

H. Q. : ISMAIL BUILDING, 281, DR. D. NAOROJI FtéAD. FORT, MUMBAL-400 001,
TELERPHONE : 2204 1780, 2204 0861 + FAX ; (022) 2084 6319
EMAIL : sorabsangineer@yahoo.com + WEB : www.sseco.in
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{Annexura I to Clause 41}
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STANDALONE
UNAUDITED FEINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2012
Rs in Lakh
. Yaar to date| Year to date -
Praceaing | Correspending | o ez tor | figures for |  Previous
5 3 months 3 months 3 months currant |the previous Accounting |
L ended on anded in the year
|Ne Particulars ended on previous pariod f:;t‘: 2:;‘:: anded
) 30.09,2012)30.06.2012 30.09.2011 | 30.08,2012| 30.09.2011 | 31.03.2012
(Unzudited) {Auditad)
1 (Income from operations
(a) Net sales/ income from operations 370.29 444,55 667.42 814.84 1,230.04 2,128.44
(Net of excise duty}
{b) ther operating Inceme - - _ - _ _
Total incoma from operations {net) 370,29 444.55 667.49 814.84 1,230.04 2,128.949
i |Expenses
{#) Cost of materials consumed 14.51 64.52 67.96 79.43 143.28 371.55
(b) rurchases of stock-in-trade 271.00 21311 471 91, 484.11 89633 1,412.07
(¢) Changes In Inventories of finished goods, 728 38,87 (7.40) 46.15 (18.38) (52.03)
work-/n-progress and stock-in-trade
(d) Emplayee benefits expense 308.43 367.325 301.49 £75.78 662.60 1,256.59
(e} Depreciation and amortizatlon expense 35.14 34.69 34.00 §9.83 67.80 139.64
(f} Other expenses 118.85 143.49 112.92 263.34 248.54 550.94
Total expenses 756,21 862,43 980,88 1,618.64 2,000.17 3,678.76
3 |Profit [/ (Loss) from operations before other '
income, finance costs and exceptional itams {1-2) (385.92) [ (417.88) (313.39) (803.80) (770.13) | (1,550.32)
+ |@ther Insems 40,58 51,496 53,62 9i,02 1U9.8U &10.40
5 |Profit / (Loss) from ordinaty activitias before
finanoo soste and excaptional itame (2 + 1) (21E.21) (366.11}- (2ED.77) {?11.78) (G80.52) (939.92)
é |Finance costs 167.94 148.98 156.15 316.92 303.80 843.64
7 |Profit / (Loss) from ordinary activities after finance
costs but before exceptional ltems (5 + 6) (513.28)| (515.42) (415.92)| (1,028.70) {964.33) | (1,783.56)
B8 |Exceptionsi items . - - M - -
@ |Profit / (Loss) from ordinary activitics before {913.28) | (313.42) (315.9%2)| (1,0283.70) (964,33) | (1,783.58)
tax (7 + B) '
10/{Tax cxpense - - - - - -
11 |Net P;ruﬁt / (Loss} from ordinary activities after tax
19 +10) (513.28) | (515.42) . (815.92) (1,028.70) {964.33) | (1,782.55)
1.2 [Extraordinery items (net ) - . . _ . 1.118.97
13 NQF Profit / {Loss) for the period (11 + 12) (513.28) | (515.42) {415.92)} (1,028.70) (964.33) {664.59)
14 |Paid-up equity share capltal ‘
{Fare Value of Rs. 10/~ per Shara) 7,663.33 7.663.33 7,663,33 7,663.33 7,663,323 7,663.33
15 [Reserve excluding Revaluation Reserves as per . - . . _ (2,879.86)
balance shect of previous neeounting yesr ’ ) :
16.{Earnings oer share (before extraordinary items)
fof Rs. 10/- each) (not annualised); :
(a) Basic : (0.67) (0.67) (0.54) (1.34) (1.26) (2.33)
by Diluted {0.67) (0.67) (0.54) {1.34) (1.26) (2.33)
==l 6.1 Earninas per share (after extraordinary items)
of Re. 10/- sach) (ot annualized):
(0.67) (0.67) (Q.54) {1.34) (1.26) {0.87}
(0.67) (0,67} (0.54) {1.34) (1.26) . (0.87)
- '
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Statement of Assets and Liabilities

L Rs, Lakh
. As at
Particulars 30,09.2012 | 31.03.2012
Unaudited | Audited
Ecjuity and Liabllities
Shareholders’ funds _
Share Capilal 7,66G2.33 7,6632.32
Reserves and Surpius (3,655.45)| (2,616.03)
Non-current liabilities
Long Term Borrowings - -
lLeng Term Provisions 761.09 781.09
Current liabllities
Shart Teren Batrowlings 1,962.76 1.688.11
Trade Payables 2,599.73 2,428.87
Other Current Liabilities 6,084.47 5,687.69
Short Term Provisiens 278.00 A77. 45
Total 15,693.93 15,891.05
Assets ' '
Non-current assats
Fixed Assets
Tangible Assets 3,645.89 3,725.52
Intangible Assets £,361.20 227762
Capital Waork-in-progress 10.09 10.09
Non-current Investments 5,869.24 5,849.24
Long Term Loans and Advances 58.03 | - B85.72
QOther Non-current, Assets . 363.98 625.08
Current assats
Inventories 93.31 161.80
Trade Receivables 377.40 359.58
Cash and Bank Balances 428.01 64.69
Short Term Loans and Advances 2,486.78 2,761.71
Qrhet Current Assets - -
Total 15,693.93 15,891.05
NOTES: ‘ .

1. The Limited Review of the above Unaudited financial Results as required under
clause 41 of the listing agreement has been carried out by the statutory auditors.

2. The above results have been reviewed by the Audit Committee and taken on
racord hy the Board af Directors in thelr meeting held on 06/11/2012.

3. The Company has only one reportable business segment i.a. Pharmaceuticals,
4. Provision for taxation if any, will be made at the end of the year.

5. With reference to the qualification in the Auditors Report as on 31.03.132, the
Board submlits the following explanations:

Impalrment of assatc : Having regard to the future economic benefits based on
company's business plans, company dees not expect any impalrment in respect of
assets. .

6. Previous year's / quarters figures have been rearranged and ragrouped whete
(’f/ aveaer necessnry.

For Sorab 5. Engineer & Co.,
Firm Registration No. 110417W ‘For Ambalal 5arabhai Enterprises Limiteq

Oatr b ey ﬁ- =

CA. Chokshi Shreyas B. Chalrman

Partner .
Membership no. 100892

Date s 06,11.2012
" Place ; Ahmedabad

Date: 06.11.2012
Place ; Ahmedabad



