DEN Networks Limfted
UNAUDITED FINANCIAL RESULTS
FOR THE HALF YEAR AND QUARTER ENDED 30 SEPTEMEER, 2012

Part-I i E N
Particulars Qurarter Haif year Hakt year | vear ended Quearter HalF yaar Malf year | Year anded
anced ended ended ended 31.03.2012 ended ended ended ended 31.03.201%
20.09.2012 | 30.06.2012 | 30.09.2001 | 30.00.2012 | 30082001 | faudivedy | 30.08.2012 | 30.06.2012 | 20082011 | 30,09 2013 30.08.2011 | {Audited)
(Unaudites) | tUnaudited) | {1 cllted) [} } {Unaudited) ] {Unadited) | fUnaudited) | (Unaudited) | (Unauedited)
1. [Revenus 21080 19,480 25, 40. 545 £3.948 114171 14.87F 12304 EL20% AT.GTE 20,380 43435
2} incame fram aperations (see note 4 20,274 19,435 25.529 39,700 53.383 112,952 13,349 124998 10,150 26,195 1870 42,230
[} Gther operating incarne 86 54 136 840 565 1119 1.324 113 52 1,881 “0n 1.205
2. |exnendrture 18456 12,191 24499 2s.e5r 1 52236 110,110 12974 11108 2797 24083 19,814 41.7632 |
[} Content cost 7655 B.751 14,643 14,410 30,625 66,100 1448 1,732 1,566 3.880 3875 7754
17} Speratianal, adminlstrative and ather costs 4,700 4.303 4.204 .00 8.510 18,876 2316 2102 2,107 4417 4027 B.234
{c 3 Flacement cost 1,378 1.671 1670 3049 5.04% 7870 5,166 +.699 3.648 10.066 7311 15,673
(d] Persornel cast 1187 2,202 1,926 4389 3,705 7.8 981 1041 93z 2,021 1,800 3630
I3 Cost af fraded ftems 16 1 [ 26 281 291 958 142 7 1137 331 405
[ Privsion for doubtful debls/ advances  {Incluging wrlbe offs) 715 616 340 1,313 629 2194 237 189 A %25 116 505
Ta] Decvelaticn and amgrtisatian exoerce 1,729 1.586 1288 2,205 2512 5.381 1.050 923 w2 1973 1.422 3.054
<h £mplovess stock compensation expenses &2 81 EE] 163 w20 1507 a1 1 330 162 a2 1.507
3. IProfit £ {loss) from operations bafora other Fncame, Interest and 2,554 2,258 1,258 [XTTY 1,723 4,061 1,699 2,002 413 3593 572 1,673
[axcestlonal Ikems £1-3}
4. |other Income: 551 571 14 1122 728 1.489 1044 505 463 1,756 514 1799
. |Proitt / {lossh before Interest and anceptional oms (3+33 3.445 2,868 1.498 6.014 2.447 5,550 2,843 1507 B75 5,349 1,486 3.472
6. |interest and other finaactal charces 906 597 E51 1903 1,193 2601 15 ] o1 = 1860 1177 2613
7. [Profit / flossh after inberest but befors excopbonal lbems ¢5-5) 23239 1,872 17 4111 1,354 2550 1,974 1516 251 3489 309 =)
4. |Excentional expense - Provicion For diminubion in value of investrment - - - - . b3 . - - - - -
8. [Profit / floss) from Ordinary actlvities betors bax [7-81 2,239 1,872 617 4111 1,254 2.B57 1974 1516 201 3.489 308 853
0. |¢raviston for tax 40 447 27 887 422 1002 52E azy - 452 - 2
11 [Met profit / (loss) fvom ordinary actlyities after tax (8-10) 1,799 1425 ZE] 3,224 832 1,855 1,459 1,188 261 2637 309 787
12.|Share of minceity Ingerast 241 202 100 443 244 454 . - - - - -
13- 5hare in (lss)f proft of associates - - - - an 25 - - - - - -
24 Jret profit £ flose) 1112493 1,650 2 443 PRI ) 1,43 1445 1,189 20 2637 392 | 237 |
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DEN Networks Limited
UNAUDITED FINANCIAL RESULTS
FOR THE HALF ¥EAR AND GUARTER ENDED 3 SEPTEMBER. 2012

.
Fatd I Half Year ended
Particulars Qurartar rarter Quarter Half yesr Half year Year andee] Quartar Quarter Quarter Half year AIf year ear e
ended Q:nded emed eiderd etded 31.0%.2012 ended anded ended ende amfed 31.03.2012
30.05.2012 | 30.06.2012 | 20.00.2011 30.00.2042 | Si09.201 1 (At ed) 30.05.2012 | 20.06.2012 | 30.09.2011 | 30.65.2012 30002011 {Audited)
3] tunavdived) | (Unausited} | (unsudited) ) | {Unauditads | § Il 0
15 Palo-up Equlty Share Capltal 15,273 £3.273 13,08 13273 13,048 134042 13.273 13,273 13449 13.273 13049 13.049
(Fave valua Rs. 1041
B6. | Raserves (Net of accurmulated bsseg) BF.155 B2.662
12, |EPS (Kot annuallsed}
[a} Basic BFS befare and after Extracrfinany 1.59 0.9z L] 213 0.48 1408 109 o.an 15 1.90 t2q X
Hems far the periaf, for the vear to date
and for the pravlous vear {not ta be
arnualized)
() Diluted EPS befora and atter Extraardingry 1.8 0.91 3z 211 D47 106 1.08 0.5% k15 1.87 023 059
Items for tha perlod, for the year to date
and for the prasious year (net to be
annualisad)
Part-II
A [Particulars ar
1. [Anarenate of Ul sharahoding
{2l Numbe- of Shares 51,359,555 B1.365,455 59.126.455 | 61.369,555 59,125,455 59,125.455 61,365,555 6,365,455 59,125,455 61389555 | Bg.125 455 55,025,455
fby Percentana of Sharehording 4624 46,23 45,31 46,24 45,31 5.31 . 46.23 45,31 46.24 45.31 45.31
[6} Face Value per share [Re.] Rs. 1y~ fz, 10/ Rs. 104 5. 104- As. 10/~ Rs, 1/~ RS, 1G5~ Rs. 10/- Rs. 10y- Rs. 30/~ fis. 10 Rs. 10r-
2 |Premcters and pramcter oroup Shareholding
21 Pledaed/Encumbered
- Mumber of shares tar Hil Al L Nil il NI il it NIl Hil Hil
+ Perverdaga of shares {ac 2 % of tha total Hil il i NIl il it Hil NIl Ml Hil NIl Bl
shargheldirg of promater and pramater group)
- Percentaga of shares {as a% of the tatal L2 NIl L1} 1l L HIl L] il il Ml Hil it
share capltal of the compary)
b1 Kom-encurnberad
- Number of sharas FE360.420 | 70,354,520 FLIG4520 [ 71.360.420 71.354,520 FLIAEM | 71350420 71,364,520 71,364,520 TFLIG0.420 71,354,520 71.364,520
~ Percantage of shares (as.a % of the total 10,00 190.00 190.00 100.00 100,00 100,00 0,00 160.06 100.00 W00 100.00 109.a0
shareholding of gronsater amd promoter qraup)
- Percertages of shares {25 a% of te total 5375 8377 5465 53.76 S4.69 54,69 53.76 5377 5465 53.76 S4.69 54.69
share capltal of the ompany)
B linvestor complaints §
Pendiag at the bealnning of the quarter NIl 1 il Hil
Recalved durira the quartar 1 il 2 g
Olsossed of didna the-auarter 1 2
Ramalning ynresobeed ot the end of tha quarter N i Il 1
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Motes to the Financial Results:

1

The consolidated financial resufts and the standafone financial results of the Company For the half vear and quarter ended September 30,
2012 have been reviewed by the Audit Committes of the Beard and have been approved by the Board of Directors at thelr respective
meetings held on November 9, 2012,

The Statutory Auditors of the Company have carrled out the Limited Revlew of the standafona financlal results of the Company for the half
vear and quarter endad September 30, 2012,

With effect from Aprid 1, 2012, Medla Pro Enterprise Indla Private Limited [Medla Pro] {a Joint venture company of Star Den Media Serviges
Private Limited which in turn Is a joint venture company of Den Networks Limited) In Its standalone financlal results has started reparting Net
Revenues (Gross Revenues less cost of distribution rights) as 2galnst reporting revenues on g gross basls in previgus quarters and years. This
regrouping has resulied i revenye and distribution cost belng reflected by lesser amount |.e. Rs. 24,415.37 lakhs and Rs. 12,370.65 lakhs in
the half year and quarter ended September 30, 2012 respectively, However, this regrouping does not have any Impact on the net
consolldated rasutts of the Company.

Hence, the correspanding figures In the consolidated financlal results pertalning to Income from operations in previsus perlods are not strictly
campaiable,

The Initlal Publlc Offer {IPO} proceeds have been utllised as per objects as stated n the Prospectus dated November 5, 2009 as under -

(Rs. in lakhs)
Chjects of the Issue Propgsed Actual
investment In the development of cable television Infrastructure and services 21,000 21,000
Investiment In the development of cable broadband infrastructure and services 2,500 102
Investment In acqUisition of content and broadeasting rights 1,000 473
Repayment of loang 4,009 4.000
Fund expendibure for deneral oor OF; 95 5.258 5,258
hare Yssue Expen ' 2.6588 2,688

] 36,446 33,6521

The unutilised balance of Rs. 2,925 lakhs has been retained as fixed denesles with barks,

The Company Mas total lnvestments af Rs, 39,765.40 lakhs In subsldiary companles amd a joint venture company. Of these, the Company has
Investment of Rs, 16,545.9% lakhs and has balances of loans/advances of Rs. 1,883.32 lakhs In varlous subsidiary companies whose net woith
as at September 34, 2012 (as per management certifizd accounts) has fully/substantially eroded. Of these, Companles with Investments:
aggregating {0 Rs. 542.37 lakhs and with balances of loansfadvances of Rs. 71,11 takhs, whose net worth is fully/substantfally eroded have
(as per management certifled accountsh, eamed profits for the period ended Septamber 30, 2012. The management of the Company expects
that these subsfdlary companles wil have posltive cash flows to adequately sustan ks eperatlons in the foreseeable fukure. Having regard tp
the leng terne Investment and strategle Involvement ng pravislon for dimlnubion of thasa Investments has been considered necessary.

Durfng the half year September 30, 2012, the Company has aflotted 2,240,000 Equity Shares te DNL Employees Welfare Trust for transfer to
eliglbte employees as and when the stock options are exercised by them.

The Company is engaged In the distrbution of cable tefevislon and related services which #5 considered as the'onw reportable busingss
segment, The company's aperations are based In Indla.
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]

The statement of assets and bahilitles Is as follows :

Consclidated
'l i fakh
Partfculars As at As at
30.09.2012 IL.03.2012
{Unaudited) {Audited)
EQUITY AND LIABILITIES
Shareholder's fund
{a) Share capltal 13,523 13,298
(B] Reserves and surplus 70,629 67,156 |
Sub-tetal-Sharehalder's fund —_ 84,152 | | B0.454
Share application money pending allotment 632 I25
Minority Interest F111 6,160
Non-current liabilities
(&) Long-term borrowlngs 17,433 19,018
{b) Deferred tax lNablliiles 564 262
[c) Other long-term llabliltes Ll i51
(d} Long-term prewvisions 1717 534
Sub-total-Non-currant liablilties 19763 19,955
Current llabllities
{a) Short-term borrowings 16,852 1,930
(b} Trade payables 30,538 25926
{t} Other current llabllities 17.887 17,560
{d} Short-term provisians 130 77
Sub-total-Currant liabHities $5.407 45493
TOTAL-EQUITY AND LIABILITIES 177865 1 152337
ASSETS
Mon-turrent assets
(8] Fixed assets
T Tangible assets 36,691 25,660
If Intangible assets 2,181 2,674
flf Capital work in progress 13,780 7,548
(B} Goodwlll on censclidation 29,034 29,316
{€} Mon current investments 312 L
(d) Deferred tax assets 3,209 2,279
(2] Long-term loans and advances 11,977 8,571
{f} Gther non current assets 876 1028
Sub-total-Nan current assets 7176
Current assets
{a] Current investments 4,370 2,233
(B Trade recelvables 30,567 28,195
[c} Cash and cash equivalents 24,552 30,0653
(d) Short-term lpans and advanges 12,609 11,142
(e} Gther current assets 7.487 3,271
Sub-total-Current assats 78, F4911
TOTAL-ASSETS 177,065 152,387
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Standalene
(RS, in laklis}
Particulars As at As at
30.09.2012 31.03.2012
{Unauditen (Auditedy
A EQUITY AN LYABILITIES
1 Shareholder's fund
fa] Share caprtal 13,273 12,049
{b) Reserves and surplus 65,911 £2.662
Sub-totaf-Shareholder's fund 79,184 75,711
2 Non-current llabilites
(8] Long-term borrowings 17,217 18,946
{b] Deferred tax Nabilties {net} 211 -
(c) Other long-term llabilities 43 43
(d] Long-term prowislons 428 359
Sub-totai-Mon-current labllities rJ 19,378
3 <Current liabilltfes
{a} Short-term borrowlings 14,743 1,884
(b} Trade paysbles 15.127 8877
{c) Other current labliltles 10,226 o240
(0} Short-term provisions 13 [
Sub-total-Current liabliftles 40,2114 20,007
TOTAL-EQUITY AND LIABILITIES 137,197 115096
B ASSETS
1 Non-current assets
{a} Fixed assets
| Tanglble assets 27,675 19,166
fl Intangible assets 1,028 1,247
Il Capital work In progress 11466 7403
{D) Non current investments 39.765 39,313
(c) Long-kerm loans and advarces 4,401 3,342
(d) Qther non current assets o7 973
Sub-total-Non cutrent assets 0 71,445
2 Current assets
{4} Current investments 2,947 2,233
(b} Trade recelvables 17.054 11,946
{€} Cash and cash equivatents 15,997 19,803
(4} Short-term foans and advances 11.231 7.947
(e} Other current assets . 1721
Sub-total-Current assets 51.8E80 43,650
TOTAL-ASSETS 137,197 115.096
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2

The amounts for the previous perlods have been reclassifiedy rearouped te conform to the classificatlons adooted In the current quarter.

Hew Delhi
Movember 9, 2012
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Haskins & Sells e

DLF City Phase s
Gutizgan - 122.002, Haryscs
i

Tel 91 (134 B9 2000
Fax: « 87 124y 67%: 5017

‘AUDITORS’ REPORT
TO THE BOARD OF DIRE

4 “TOF

i, We. have reviewed the: accompanying statement of Unaudited Financia)
Resuits fo#j--‘th&“ Quarter etded, .39‘ S&ptmbier,._‘zmz of DEN Networks

been approved by the Board o Directors. Qur vesponsibility. is to issue a

report op'the Statement based on.our review,

2. We conducted our review of the Statement in accordance with, the
Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Information Perfoirmeat ibyj;tb‘g-‘:J;nd;e;pem:la'ntﬂu&imr of the Entity”.
Issued by the Institite of ered Accountants of India. This Standard

reqiiires that we plan and perform the review to -obtain moderate

A raaeoeas to whether the Statement is free of matoria] misstatements.
A review is limited primarily to inquirics of Company personnel ang

analytical procedures applied to financial data and thus provide less
s ‘We have ot performed an audit and accordingly,

Esﬁuﬁafux;thah'ﬁﬁjj ave f
we do not expréss.an audit opiriion,

3 Qur review ‘has been: restricted to the figures shown in the columns
headed “Quarter ended 30 September, 2012, 30 June, 201 and 30
September, 2011" and “Hal YE3r snded 30 September, 2012 and 2013”
for the Company and the. applicable. notes. The' figures stated in the
Columns headed “Year ended 31 March, 2012” for the Company and “Year

ch, 2012 for consolidated financial results have been traced

nancial statements s At and for the year ended 31

included in the staterment of “Unaudited
er and Half year anded 30 September,
ereto and ac_cgrdmgl;y, do not express. any

4, Based ON-08r ravisw conducted as stated ‘above, ‘nathing has come te our
Shiantion that causes us to beliove that the soto ompanying Statement;
vepared in Hice: witd Accouriting ’Sta-nﬂardsl referred to in
- the Companies Act, 1956 and other recognised
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Deloiite
Haskins &Sells

‘as the percentage ‘of sharéholding in respect of the-aggregats amount of
Public shareholding-and the number of shares as well as the percentage of
shares pledg‘ediéncumt:emd and non-encumbered in respect of the |
aggregate amduntjbf promoters and prometer group shareholding in terms
of Clausa 35 of the Listing Agreementg from the details furnished by the
management and the: particulars refating to the undisputed investor
compiaints from the details furnishied by the, Registrar, :

5. Further,wealso repert that we: have traced the number of shares as wael|

For DELOTTYTE HASKINS. & SELLS

Chartered Accountants
(Registration No. 015125N)

Gl

JITENDRA AGARWAL
Partner
(Membership No, 87104)

New Deihi



