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HOV SERVICES LIMITED

PARTI

(Rs. In Lacs, except per share data)

Statement of Standalane Unaudited Financial Results for the Quarter and Nine Months Ended September 30, 2012

Preceding . Yeartodate | Yeartc date |Previous Nine
Particulars Qua?f'::r;:;e d Quarter cqzr:eﬁiﬂogsgg current period p.revious Months Year
Ended Ended period Ended Ended
Septembar 30, June 30, September 30, | September 30, | September 30, | December 31,
2012 2012 2011 012 2011 2011
Unaudiled Unaudited Lnaudiied Unaudited Linandited Aundited
1 |Income from Operations
{a] Incame from Operations 2632.56 274.34 253.34 814.01 652.53 941.01
{b) Other cperating Income - in.87 28.91 - 32.87 45.89
Total Income from Operations {Nat} 263.56 285.21 282.25 314.01 ©85.20] 286.90
2 | Expenses
(a) Empleyee benefits expense 21£.51 212,61 1B85.34 652.73 375.44 575.12
(k) Depreciation and Amartisation Expeise &.12 874 .32 25.94] 18.37 27.61
(¢} Rent Expenses 28.42 15,74 23.34 62.44 46,63 70.00
(el Other exaenses 82.45 99.65 8406 257.26 163.28, 252,80
(2] Reimburse ment of Corporate Charges (55.69) (66.10) (55.84) {191.70) {63.63} {125.35}
Total Expenses 281,81 27064 246.42 806.57 540.19 800.28
3 | Prafit/(Loss) fram Qperations befare Other Incame, finance costs and exceptional items (1-2) {18.25) 1457 35,83 7.34 145,01 186.62
4 | Otharincome 3545 43,10 1181 115.70 2375 52.86
5 | Profit/{Less) feom ordinary activities before finance costs and exceptional items (3+4) 17.70 5767 47.64 123.04 158.76 239.48
6 [Financa Caosts - | - - - -
7 | Profit/{Loss) before tax (5-8) 7.70 57.67| 4764 123.04 168.76 23948
8 |Tax expense 5.66 18.71 19.78 40,58 5829 7945
g | Net Profit/{Loss) for the pariod (7-8) 12.04] 38.96 27.86 82.36 110.47 160.02
10 | Paid-up equity share capital (Face Value of Re, 10 each) 1,249, 10| 1,249.10 124210 1,249.10 1,243 12 1,249.10
11 | Reserves exciuding Revaiuation Reserves as per balance sheet of previous accounting vear - - - 7,077.14
12 |Farnings Par Share of (Rs. 10 each] (not annualized} - Basic & DilLted 0.10 0.51 022 0.56 088 1.28
PART Il
Select information for the Quarter and Nine Manths Ended September 30, 2012
Preceding . Year to date Year to date Previgus Nine
Current Qriarter Corresponding .
Particulars Ended Quarter Quarter Ended current pgrlud previous period | Months Year
Ended Ended Ended Ended
September 30, | June 30, September 30, | September 30, | September 30, | December 31,
A [PARTICULARS OF SHAREHOLDING 2012 2002 2011 2012 201 2011
1 |Publicshareholding
- Number of shares 8,401,943 6,401,943 6,421,943 6,401,943 6,421,943 8,406,943
- Percentage of shareholding £4.25 51.25 51.41 5125 5141 5109
2 |Promaters and promoter group Sharenclding
a) Pledged/E1cumberad
- Number of shares - - - - - -
- Perceotage of shares (as 3 %4 of the total shareholding of pramoter and premoter group} - - - - - -
- Percentage of shares (as a % of the total share capital of the company) - . - -
b} Nen-encumbered
- Number of shares 5,089,073 | 5,083,079 6,069,079 5,089,078 6,089,078 6,084,079
- Parcentage of shares {as a% of the total shareholding of promoter and promoter group) 1c0.0¢ 100.00 100.00 100.00 100.00 100.00
- Percentage of shares {as s % of the total share capital of the company) 48,75 4B.75 48.59 48,75 48.59 43.71
B |INVESTOR COMPLAINTS FOR CURRENT QQUJARTER ENDED $SEPTEMBER 30,2012
Pending at the oeginning of the quarter- Nil; Received during the quarter:- Nil; Disposed off during the guarter: Nil; Remaining unresclved at the end of the gaarter- Nil
Notes:
1

The above resuits were revie wed by te Audit Cornmittee and approved at the Board fMeeting held on Navzmber 9,2012. Results for

Auditors of the Company,

The Cornpany is engaged in the BPO business of Finance and Accounting Sector including software dewslopment

Accounting Standard 17 on " Segment Reparting” prascribed by Cormpanies [Accounting Standards) Rules, 2006.

Previous pertod'sfyear's figures are

Place: Mumbay }
Date: Navem ser 9, 2012

the current and previcus year's quarters have been reviewed by the

and support services. Accardingly, there are no separate reportazle segments as par

regrouped/rearranged wherever considared necessary ta ronforrn o current period'sfyear's preser tation,

Fer, HOV Services

Sunil Rajadhyaksha
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LIMIT | EPORT

To

The Board of Directors

HOV Services Limited

1. We have reviewed the accompanying statement of unaudited financial results of HOV

Services Limited for the guarter ended on September 30, 2012, which has been
initialed by us for identification purpose except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited / reviewed
by us. This statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors. Our responsibility to issue a report on these
financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
o whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not gerformed an audit
and accordingly, we do not express an audit opinion.

3. Based on our limited review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the applicable accounting standards and other recognised
accounting practices and paolicies, has nct disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants

huor”
R. P. Baradiya
Partner
Membership No. 44101
Firm Registration No. 301051E

Place: Mumbai -
Date: 9" November,2012
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