MANIPAL FINANCE CORPORATION LTD
Regd. Office: “Manipal House", Manipal 576 104. Karnataka
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2012

PART |
Statement of Standalone/consolldated unaudited/audited Results for the Year ended 30/09/2012 Rs. In Lakhs
3MONTHS | 3 MONTHS| CORRESP| YEARTO PREVIOUS
ENDED | ENDED |ONDING 3| DATE [YEARTO IyEAR
30002012 | 30.06.2012| MONTH | FIGURE E:gtfnss ENDED
ENDED FOR 31,00.2042
PARTICULARS 30002011 | CURRENT [FOR
. PERIOD PREVIOUS
s 3059.2012 YEAR ENDED
INO. 30.00.201 %
1| Income trom operations Unaudited | Unaudited | Unaudited | Unaudited | Unaudted | Audited
Net salea/income from Operation{net of exiclseduty) 0.00 0.00 0.00 0.00 0.00 0.00
Other Operating Income 0.00 2.09 2.73 2.09 8.03 34.02
Total Ingoma from cperation(net) 0.00 2,09 2.13 2.09 6.03 34,02
2{Expenoes
{a) Cosl of materiaf ocneumed 0.00 0.00 0.00 0.00 0.00 0.00
(b)  Purchase of Stack-n-trade 0.00 0.00 0.00 0.00 0.00 0.00
{t)  Change Inlnventories of finished goods, wark-in-progress and stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(d) Employee beneflt expence 1.55 157 3.32 312 6.07 8.34
{b) Dopreciation/Louse Equalisation (net) 346 235 246 5.81 4.92 072
(o) Othet Expanses (any item exceeding 10%of total expences relating fo continuing operation 410 297 5.33 1.07 716 13.28
o be shown seperately)
Total expances 9.11 6.89 11.141 16.00 17.74 .34
a[Profit /{loss) from Operations before Other Income, finance cost & Exceptional 9.11) (4.80) {8.38) (13.91) (11.71) 208
Item(1:2)
4| Othwer Income 414 0.00 0.00 414 0.00 16.78
8| Profivfioss) from ordinary aotivities batore finance cost and exceptional itam (3+4) (4.97) {4.80) (8.38) (8.77) (11.1n) 10.44
@ Finance cosls 0.00 0.00 0.00 0.00 0.00 0.24
7 Profi{ioss) from ordinary acivitias after finarioe costs but before exceptional items (5-6) (4.97) (4.80) (8.38) 8.77) (11.1) 18,20
 |Exosptional lami{net Incom or -loss) *sea note below 19.50 1.98 84.10 2148 LI 142,08
9 Profifioss)trom ordinary sctiviies before tax (7+8) 14.53 (2.82) 75.72 1"n 76.00 160.28
10/ Tax expance 0.00 0.00 0.00 0.00 0.00 0.00
11]Net Profi{icsn)trom ardinary aotiviies aftor tax (9+10) 14.53 (2.82) 75.72 1n 76.00 160,20
12| Extruordinary loms(income) (net of tax expence Rs. Nl { See note No. 4 notes) 147 0.00 15.60 147 20.20 41.20
13| Net Prati/(loss) for the year (11+12)) (refer note no. 8 of notes) 15.70 (2.82) 91.32 1288 108.29 201,60
14 8hars of profil(lossjo! associats 0.00 0.00 0.00 0.00 0.00 0.00
18| Minorly Interest 0.00 0.00 0.00 0.00 0.00 0.00
16 Net profit 2losn)aftar taxes, minority Interest and share of profir/(loss) of associates 15.70 (2.82) 91.32 12,88 105.20 201.80
1'7]ald up Equlty Share Capltal {face value Re.10/- each) 838.10 838.10 838.10 838.10 838.10 838.10
18] Ruserves oxcluding revaluation resorves as per Balance Shest of previous Accounting Year(") - - - - - .
Ualance sheo! of previous Accounting year). (*)
10,0 |Eaming per share (before exiraordinary lloms)
{of Ru, 10 each (not anuelsed):
{a) Dasle 0.17 (0.03) 0.900 0.14 0.1 191
{b) Diluted 017 {0.03) 0.900 0.14 091 10
101 |Eaning per share(aftor extracrdinary ltoms)
(of Re 10 oach (not anualised):
(®) Basle 0.19 (0.03) 1.09 0.15 1.26 240
(b) Dilted 0.19 (0.03) 1.09 0.15 1.28 240

Seo aocompanylng note to the financlal results
Detall ragurding exceptional ltems given as below (tem No 8 above) (refer note No. 8 of the notes)

1. Brovision for doublful debts written back 150 7.78 236.47 9.28 240,08 378,07
2. Bad Debls recovered 18.00 0.00 43.24 18.00 4324 61.34
3. Profit on sale of Fixad Assets 0.00 0.00 000 0.00 0,00 012

EXCEPTIONAL INCOME (A) (1+2+3)] _ 19.50 7.78 279.71 27.28 283.32 427,83

1. Bud debts written off 0.00 5.80 195.61 5.80 1956.61 206,48
2. Loas on sale of Fixad Asaels/Investments 0.00 0.00 0.00 0.00 0.00 0.00

EXCEPTIONAL EXPENCES (B) (1+2)]  0.00 5.80 195.61 5.80 195.81 260.48

EXCEPTIONAL ITEM (NET ) VIZ.INCOME (A-B) 1950 1.98 84,10 21.48 87.71 142.00

™ e accumulated loss of the Compacy ls more than its reserves. Therefore the same is not reflected against item No. 18 of the above table.
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3 MONTHS | 3 MONTHS] CORRESP| YEAR TO PREVIOUS
ENDED enDED | ONDING3| DATE |YEARTO  [year

30.06.2012 | 31.03.2012] MONTH | FIGURE El‘g&RE g ENDED
PARTICULARS ] ENDED FOR 31,03.2012
ARTICU 30.06.2011 | CURRENT |FOR
PERIOD PREVIOUS
8L, 30.06.2012 | YEAR ENDED
PARTICULARS OF SHAREHOLDING
4| Publle sharsholding
. Number of shares s5507130| 5507130| 5507130| 6507130 56807130 8807130
. Percentage of ahareholding 65.71%| 65.71%| 65.71%| 66.71% 85.71%| 68.71%
2| Prometers and promotor group Shareholding .

8. Pledgediencumbered
«Numbet of shares ] 0 0 0 0 0

« Paroantage of shares (as a % of the total shareholding of promoter and promoter group)
0% 0% 0% 0% 0% 0%
+ Parceniage of shares (as a % of total share capltal of the company)
0% 0% 0% 0% 0% 0%
b), Non - encuniebered

» No of shares 2873831] 2873831| 2873831| 2873831 2873831| 2873831
+ Paroantage of shares (as @ %of the total sharehoiding of promoters and promoter group)

[~

100% 100% 100% 100% 100% 100%
+ Percentage of shares (a8 & % of olal share capital of the company)

34.20%| 34.29%| 34.20%| 34.20% 34.20%| 34.20%

PARTICULARS
B |INVESTORS COMPLAINTS

Number of Shareholder's complaints received Nil
Complaints Pending as at beginning of the Quarter Nil
Complaints Pending as at end of the Quarter Nil
Number of Shareholder's comolaints received Not Applicable

By Orgér of the Board

s I___)y(_,‘\

Manipal T. NARAYAN M. PAI

Date: 13.11.2012 Managing Director

SIGNED FOR IDENTIFICATION PURPOSE
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Notes to Unaudited Financial Results for the quarter ended 30th September 2012 (as submittted to Bombay

8took Exchange Under Clause 41 of the Listing Agrrement.

The above results were reviewed by the Audit Committee of Directors, thereafter taken on record by the Board of Directors in
thelr mesting held on 13.1%.2012 and a Limited Review of the same has been carried out by the Statutory Auditors of the

Company.

The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilities, as a matter of prudence.

No Provision has been made In respect of interest on Deposits/Debentures/Subordinated Debts after 1st July 2002 and on the
Loans glven against sald securities for the reason that the Company had presented a scheme of restructure of Debts before
However the Company has withdrawn the aforesaid scheme on 28.10.2008, with &

the Honorable High Court of Karnataka.

liberty to present as fresh scheme. Accordingly the Company is exploring the possibilities of presenfing a new scheme.

provision made for Interest on Deposits after 1st July 2002.

interest write back on Deposits/Debentures/Debt on settlement with depositors/Debenture/Debt_holders for the half year ending

30th September 2012 (for the half year ending 30th September 2011

2012 Rs. 41.25 lakhs) Is considered in the above statement as extraordinary item Rs. 1.17 lakhs. The corresponding amount
ended 30th September 2012 is Rs 1.17 lakhs (Quarter ended 30th September 2011 Rs. 15.60 lakhs). The
principal portion written back on such settlement is being directly taken to Balance Sheet as Capital Reserve. This amount for
the haif year ending 30th September 2012 is Rs. 59.84 lakhs, for the Quarter ended 30th September 2012 is Rs Nii, for the
Quarter ended 30th Septemeber 2011 is Rs 72.58 lakhs. The amount for the year ending 31st March 2012 is Rs. 167.11

lakhs. The amounts as aforesald for the half year ending ending 30th september 2011is Rs. 126.92 lakhs..

for the Quarter

The Company has been Incurring losses for the last few years mainly on account of provision against non performing assets.
The accounts have besn prepared on a going concern basis, as the Companys management is hopeful of recovery of dues
from Non-peforming accounts as well as other debtors and also in view of the fact that the Company is exploring the possibliity
of presenting a new scheme of restructure of debts before the Honourable High Court of Karnataka.

The Company does not foresee any diminution in the value of investments.
Since the Company does not have business in more than one segment, segment-wise reporting on Revenue, Results snd

Capltal Employed is not applicable.
The present activity of the Company Is being

off If any under the head "Exceptional item".

The results of the Company for the Current Quarter is is positive on a

provision.

Unaudited statement of Assets & Liabilities as of 30th September 2012 given as annexure.
The figures for the previous period are regrouped, rearranged and reclassified wherever necessary.

Manipal
Date: 13.11.2012

restricted to recovery of the dues and repayment of the debts. Accordingly the
income of the company depands upon the recoveries made during the period, which varies substantially on year to year basis.
Therefore the Company has disclosed the amount of Bad debts recov

ccount of Bad debts recovered and reversal of NPA

ered,reversal of provisions for NPA and Bad debts written

No

*

is Rs. 29.29 lakhs and for the year ending 31st March

By Ordeypdf the Board

2 - P

T. NARAYAN M. PA!
Managing Director

SIGNED FOR IDENTIFICATION PURPOSE
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MANIPAL FINANCE CORPORATION LTD

Regd. Office: “Manipal House”, Manipal 576 104. Karnataka

Annexure IX

UNAUDITED STATEMENT OF ASSETS & LIABLITIES AS OF 30TH SEPTEMBER 2012

(Rs. in lakhs)
Standatone/Consolidated statement of Assets and Liabilities |As at (curren year|As at (curren year| As at (curren yonr
~ end) end) end)
Particulars (30/09/2012) (30/09/2011) (31/03/2012)
Unaudited Unaudited Audited
1. SIHIAREIIOLDERS' FUNDS: N
(1) Share capltal 1133.10 1133.10 P PNV
(h) Resorves and Surplus (3879.58) (4087.84) (3952.33)
© Money recelved ngisnt share warrants 0.00 0.00 0.00
Sub-Total-shareholders funds (2746.48) (2954.74) (2819.23)
2. Share application money pending allotment 0.00 0,00 0,00
3, Minority Interost 0.00 0.00 0.00
4, Non=current Habilitles
{w)Long=term borrowings 0.00 0.00 0.00
(b)Delorred tax linbilities (net) 0.00 0.00 0.00
© Othet long=term Habilities 504.50 504.50 504,50
() Long-term _provisions 4.62 4,62 4,62
Sub=total- non-current linbilities 509,12 509,12 £(9,12
8.Current labllltes
()Shott term borrowings 0.00 0.00 0.00
(bYT'rade payubles 0.00 0.00 0.00
© Other current labilitles 2917.37 3143.82 3007.25§
{d)Short=term provistons 0.00 0.00 0.00
Sub=total-Curront labilities 2917.37 3143.82 3007.28
TOTAL-LQUITY AND LIABILITIES 680,01 698,20 697.14
B.ASSETS
1. Non-current assots
() PFlxed nssets 518.38 530.80 525,08
) (b) Goodwill on consolidation 0.00 0.00! 0,00
(¢) Nonscurrent investments 16.08 16.08 16.08
() Delerred tax assets (net) 0.00 0.00 0.00
(¢) Long-term loans and advances 0.00) 0.00 0.00
(1) Other non=current assets 8.00 30.93 30.00
 Sun-total = Non-current nssets 542.46 §77.81 87010
2, Current aanets
(1) Current invostments 0.00 (L0
() Inventories 92.16 92.20 92.16
(¢)  Trade receivablos 0.00 NI 0.00
{d)  Cush and cash equivalents 1.81 12.00 1491
(¢)  Short=term loans and advances 18.82 13.61 17.31
() Other current nssets 24.76) 2.58 1,60
Sub-total-Current nssoty 137.55 120.39 128,98
TOTAL ASSETS 680.01 698.20| 697,14
By the pfther of the Board
MLACH: MANIPAL Al S NN
DATH ¢ 13" November 2012
T. NARAYAN M PAI
Managing Director
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) PAI NAYAK & ASSOCIATES Near ity Sand.
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CHARTERED ACCOUNTANTS UDUPI-576 101

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results (including unaudited statement of
Assets & Liabilities) read together with notes thereon of Manipal Finahce Corporation Ltd (‘the Company ) for
the quarter ended 30™ Sept 2012 and the year to date results for the period 1 April 2012 to 30™ September
2012, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not been
audited/reviewed by us. We have initialed the aforesaid statement, only for identification purpose. However the
aforesaid statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review. -«

We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Subject to (1) (2) & (3) below and based on our review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules 2006 and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement

September 2012 Rs.1.17 Lakhs and for the half year ending 30™ September 2002 Rs.1.17 Lakhs has been
considered in the results as extraordmary item . ( for the quarter ending 30™ September 2011 is Rs.15.60
Lakhs, for the half year ending 30™ September 2011 is Rs.29.29 lakhs and for the year ending 31% March
2012 is Rs.41.25 lakhs). As per the explanation given to wus, the prmmpal portion of
Debentures/deposits/debts write back (arlsmg on settlement) for the quarter ending 30" September 2012
Rs.Nil 84 Lakhs, for the half year ending 30™ September 2012 Rs.59.84 lakhs, is consxdered as capital
recenpt and directly taken to Capital Reserve in the Balance Sheet (for the quarter ending 30™ September
2011 is Rs.72.58 lakhs, for the half year ending 30™ September 2011 is Rs.126.92 lakhs and for the year
ending 31* March 2012 is Rs.167.11 Lakhs).

1 | Interest write back on settlement of deposxts/debentures/Debts for the three months period endmg 30"

2 | We draw the attention to Note No.3 of the Notes, wherein the Company has not quantified the
effect of Non-Provision of Interest on Deposits/Debentures/Subordinated Debts and interest on loans
availed on these instruments from 1* day of July 2002.

3 | The results of the Company for the quarter & Half year under review, shows profit on account of
Exceptional Income and extra ordinary income, as detailed in' Item No. 8 & 12 of the Part I of the
Statement read together with Note No. 4 and 9 of the notes. The Company would have incurred loss (to the
extent mentioned against item no. 7 of Part I of the statement) for the quarter/Half year under review, if
the income as aforesaid were not earned.

For PAI NAYAK & ASSOCIATES
CHARTERED ACCOUNTANTS
Registration Number: 0090908

PLACE: MANIPAL | <
DATE : 13™ November 2012 ' 7hs
' ANANTHANARAYANA PAI K

Partner (M No: 024541)
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