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Mawana Sugarse Limited
‘Regd. Office : Sth Floor, Kirti Mahal, 12 Rajendra Place, New Delhi - 110125

Statement of Standalone atid Gonaolidated Audited Rasuits for the pericd ended September 30, 2012

o Elandalons Cenaolidatad
Unaudited Auditad Aaied
Quiarter anded ) - )
5r. Pariculars Elghteen Elghtaan Eightaen Eighteen
No. September 30,| June 20, |September 30,| marcn 51, menths anded | menths anded | montha andad | months anded
. 2012 2012 2011 2041 September 30, March 31, || September 30, | Warch 31,
J_ i} 201 012 2011
PART | 1 2z 3 4 5 3 7 B
1 |Income from operations
@) ::&f“'“’ Ineatne ot operations (net of excise 26618 31201 7814 26536 168619 162588 179048 171402
b} Othar oparating iIncoms H 52 825 88 1169 423 | 1168 445
Totat] Trom opevations (net) (et 28850 31253 28438 #5622 169788 162712 | 180217 171847
2 {Expenses T
{a) Costof matedals consurmed 773 1568 814 41828 89533 151223 89533 151223
{0y Purchases of stock-in-trade - - - - - - 8425 4143
(£ Changes ininventories of finished goas, work-in-
prograzs and stock-n-trade 18142 22262 20025 {27563) 35117 (360ET)Y 806 (26354)
{) Employes benafits expense 1826 1771 17 1862 11241 10787 11553 11074
() Dapreciatiah and amortization axpanaas 1270 1283 1303 1RE80 7663 7930 1665 o3z
N Power and fuel 3143 3245 o 2aap 2380 16506 12208 16508 12208
(8) Stores , apares and CoMponents 1578 1078 11566 1548 8476 6885 8476 [0
{h} Losa on cancellaticn of contracts - - - - - 239g - na3g
{} Ober expanses L) 550 AN 29682 6888 032 7579 8823
Total Expenses (a to |} 25345 31527 27959 24753 175431 163204 146800 17378
3 |Profit (Less) from operatlons before other Income, )
finance cots and exceptional fems (1-2) 305 (274) 430 2328 {5833) (4az2) . (EsEy {323}
4 |Other income 131 500 581 1245 2081 56874 2041 5410
§ |Prefit/ (Loss) from ordinary activities before finance
costand excaptional items (3+4) 426 228 1061 3577 (3682} 5382 {3542} 5687
& |Finance Costs 2085 2214 1944 1748 12282 11244 12386 11306
7 |Profit/ {Loas) from ordinary activities after finapce . :
conts but bafora excaptionsl ftems (5-6) (13'}9) (1988) (883) 1829 (15874) {5862) (15827) (8218)
8 {Exceptional itema Expenzai(lncomea) (Refar Nota 6) [12154) - - . {7499) - 4BER -
"9 IProfit{ Loss) from ordinary activities before tax (7.8) 10505 (1988) (883) 1828 {8375) {5882) {20532) (a218)
10 fTax Expanges .
Currant lax " . . R - . i 56
Refating to eadier years - - - - - - 80 -
Frovialon for tax writtan hack refating to earlier years - (271) - - 2T - 2m) -
1 :“:; Frofit (Loss) fram ordinary scllvitles after tax (3| q5p5 (1717) (883) 1828 (8104) (5882) (20382) (6274)
12 | Extrrdingry iterns (nét of tax) - - - - . - - -
13 [Net Profity (Losa) frotn ordinary activitien (11+12) 10505 1717} (383) 1829 3704) (5363) (20392) (B274)
14 | Minority inteveet . . i - _ . 7 A
Net Profitf (Loss) for the period after mingrity
1% |interest (1314) 10505 (1717} (883) 1829 (8104) (6862) (2039%9) (8274)
1% ggnd;gﬁ)enmlv share canitsl (Face vaile of eagh share 3495 4% 3496 3495 3498 3498 3496 3498
Resorve excluding Revaluation Resarve 3% par :
17 | halanca ahaat 4392 12495 {7879) 12272
12 {Earnings per shara (of Rs. 10 each) (Not annvallsad)
- Baale/Diluted 30.05 (4.9} (2.52) 3.23 (23.18) (1877} (58.38) (17.598)
PART Il :
A_|FARTIGULARS OF SHAREHOLDING
1{Publle sharahalding
- Numbar of shares 11895888 11895888 11805888 11585888 11885888 11805888
= Paicantage of shareholding 34.03% 34.03% 34.03% 34.03% 34.03% 34.03%
2|Fromoters and Frometer Group Shareholding
a) Pledged/Encumbered
- Numbar of shares : 21908741 NIL NIL NIL 21906741 NIL
= Percentage of shares (a8 a % of the total
sharsholding of promoter and promoter group} 93.00% NiL NiL HIL 85.00% NIL
- Percentage of shares (a3 a 9% of tha total share
copital of the Company) 82.87% NIL NIL NiL 82.67% NIL
b} Non - ancumbaered
- Number of aharaa ' 1154182 23080923 3060923 23060923 1184182 230R0023
- Parcentage of aharee (a8 a % of the total
sharehokding of promatar and promotar group) 5.00% 100.00% 100.00% 100.00% 5.00% 100%
- Percentage of shares (s 8 % of the total share 70 o o5 o
capital of the Compa 1E0% BE.S7% E5.57% 7% 3.30% a5.97%
Farticulars : 3 months ended 30.09 2017
B [INVESTOR COMRLAINTS
Pending at the beginning of the quarts: ¥
Received durling the quarter 10
Diapeeed of during the quarter 1
Remaining unresolved at the end of the quanar - ] i
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Sagment wise Revenus Results and Capital Employad ' WA@.&--
under clause 41 of the Liating Agreemant W‘
(Rg. in Lace)
Standalone Audited )
Unaudited Audited Congolldated
B. NOJ Particulars Quarter endug Eighteen Eightean  |Eighteen months Eightean
September 30, June 30, {September 3,| March 34, rsn;;,nt:l::er:'d;; mua;l::nf-‘::l fd ggp;::-g;:r 0 m:’rl\:?:ha:f od
2012 7012 2011 2011 2012 2011 01z 2041
1. | Segment Revenue 1 2 2 4 5 "] T 8
a Sugar 20577 25383 22685 25924 141274 158176 141274 150178
b Powar 990 210 2% 13122 25720 48144 25720 48144
c Chemical 5883 5323 4478 4230 28649 21008 28649 21099
d Distilary 1858 1561 1228 1688 7208 GERE 7288 6625
e Edbie olls - - - - - - 104261 2113
f Qthers - 53 40 112 500 112 524
Total 20208 77 20466 44854 204043 235544 214472 244679
Lesa; Inter-Segment revenue 458 1824 27 18272 34255 72832 34258 72632
Net Sales / Income from Operationa 28650 31253 28439 26622 164758 182712 150217 171847,
2. {Segment Resulis
Profit { {Loas) (before tax and interést) from
a Sugar 173 757 1265 {1573} (11047) (8550) {11047) (8850)
b Power 4 (250) (424) 4087 7856 12357 7858 12387
¢  Chamicat 362 6 2289 (224) 878 (1113 878 (1112)
o Distillery 528 395 ) 585 1832 806 16832 808
e Edible cila - - . n - - 107 91
Total 1087 983 1325 2873 {482) 3501 (378) 2592
Less: i) Findnce Cosls 2085 2214 1944 1748 12292 11244 12385 11306
i) Other unalipcable expenditurs / (lncome) a3 42 264 (704) 3100 {1851} HGT {1483)
net off olher unaligsabie income /
axpenditure
iii) Exeeplional itams (Refor hote 6) (12154} - - - (7458 - 4855 -
Total Profiti(L oss) befors tax 10605 {1988) (B&3) 1829 (B375)) [5862) (20582) (8219)
1, 1Segment Capital employed
a Bugar 14289, 26609 REBES 55187 14283, 55167 14289 55187
b Power 20604 21883 19832 21107 20664 24107 20664 21107
¢ Ghemical 8365 8363 10256, 10859 8585 10889 8565 10839
o Distilery 51682 B502 5058 5264 5162 B354 5162 B354
& Edible ¢z - - - - - - 503 535
{ Unallocated 16443 4848 4112 4924 18443 4924 4364 4739
Total Sagment Capital Employed 68123 G8203 66238 ag411 83123 88411 53547 P8TE1
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Mawana Sugars Limited
Regd. Office : 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi - 110125
Statement of Assets and Llabilitles
(Rs, in lags)
Partieulars Standaloneg GConsolidatad
Audited Audited
Az at Soptamber 30, | Az at March 31, | As at September 30, | As at March 34,
2012 2011 2012 2011
1 2 3 4
A |[EQUITY AND LIABILITIES
1|%harsholders’ funds
{&) Share capital 3496 3496 34906 3496
(b) Reserves and surplus 4382 12485 (7879) 12271
Sub-total - Shareholders’ funds 788E 15991 {4383 15767
2|Share application money panding allotment 525 - 629 .
3|Minority interest - - 193 -
4|Non-current Habllitles
{8) Long-term borrowings 19759 33994 19759 33094
{b) Other long-term liabilities 1558 1582 1620 1648
{&) Long-term provisions 1118 1062 1146 1086
Sub-toal - Non-current liabilities 22435 36638 22825 36728
5| Current liabilitias
(&) Short-term borrowings 18518 35499 20020 39005
{b) Trade payables 27863 22604 27969 22591
{c) Other current ligbilities 22706 18136 22869 18255
{d) Shart-tarm provisions 508 808 514 614
Sub-total - Current liabllltles 70595 79847 71372 80485
TOTAY, - EQUITY AND LIABILITIES 101547 132476 20336 182480
B |ASSETS
1|Non-gurrent assets
{a) Flxed assots 57439 64576 57448 64585
{b) Mon-currant Investments 15625 nrs 230 112
{¢) Long-term loans and advances 5024 3909 5371 4329
{d) Other non currant assets 71 o4 72 95
Sub-total - Non-current assats 78159 71754 £3121 59121
2|Current assets
(&) Inventaries 18020 52479 20607 55013
{b) Trade receivables 2832 3743 2966 3944
(c) Cash and bank halance 896 1313 1618 1457
{d) Short-term loans and advances 1583 | 3169 1960 3406
{g) Othar currant assets 57 18 83 19
Sub-tatal Current assets 23388 60722 27215 63839 |
TOTAL - ASSETS 101547 132476 20336 132960
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e

Notes: -

1 The above results have been taken on record by the Board of Directors in its meeting
held on November 23, 2012,

2 The Company, inter-afia, manufactures Sugar which is produced during the season and
sold throughout the year. As such the performance in any quarter may not be
representative of the annual performance of the Company.

3. The requisite approval for the extension and change of financial year has been received
from Registrar of Companies, Delhi & Haryana, As such the financial year has been
extended from March 31, 2012 to September 30, 2012, In view of the extension of the
financial year of the Company, all the off-seasonal expenses have been charged off in
the current quarter ended on September 30, 2012. However, in the quarter ended on
September, 2011, the off seasonal expenses were deferred amounting to Rs.2292 lacs.

4, The current period figures (mentioned in column 5) are not directly comparable with the
previous period figures (mentioned in column 6), as the current period comprises of ane
sugar season and two off seasons as against two sugar seasons and one off season in
the previous period.

5. The Board of Directors of the Company on November 02, 2012 have approved the
allotment of 41,860,053 equity shares of Rs.10 each @ Rs.15.12 (including a premium of
Rs.5.12) per share aggregating to Rs. 629 lacs of the Company on a preferential basis to
Usha International Limited (Promoter) pursuant to the requirement of CDR package.

8. Exceptional items represent:

a. Quarter ended September 30, 2012; During the current period, the Company has
sold 13,475,000 equity shares of Rs. 10/- each of Siel Industrial Estate Limited
(Siel [E), a wholly owned subsidiary of the Company to Siel Infrastructure & Estate
Developers Private Limited (Siel IED), which became a wholly owned subsidiary

- w.e.f. September 13, 2012, for a consideration aggregating to Rs. 13502 lacs, as
determined through an independent valuation for Siel IE based on the Net Asset
Value method. The consideration has been received by the Company in the form
of 13,501,950 equity shares of Rs. 100/~ each fully paid up of Siel IED.
Accordingly, the Company has recognized a profit of Rs. 12154 lacs in the
Statement of Profit and Loss. (Refer paragraph 4(b) of the auditors’ report for the
period ended September 30, 2012). ‘

However, in view of the consolidation procedures as enunciated in AS-21
“‘Consolidated Financial Statements”, there is no impact of these entries in the
consolidated financial results.

b. Eighteen months ended September 30, 2012: The differential cane price of |
Rs. 4655 lacs for the sugar season 2007-08 accounted for in the guarter ended
December 31, 2011 pursuant to the Hon'ble Supreme Court's order dated January

_ 17, 2012, Subsequently, the amount has been paid on April 18, 2012, g 2;



USHA IWTERMATIOMAL LTD FAx HNO. 1811416868696 23 Mow., 2812 1:12PM P&

10.

There are various issues relating to sales tax, income tax etc. arisen/arising out of
reorganization arrangement of DCM Limited which will be settled and accounted for in
terms of the Scheme of Amangement of DCM Limited and memorandum of
understanding between all the companies involved as and when liabilities/benefits are

fully determined.

In the opinion of the management, having regard to the current status of the assessment
proceedings at various stages and since no demand have been received by the
Company on this account, the effect of these matters on the results, though not
determinable at this stage, are not expected to be significant. (Refer paragraph 4(a) of
the auditors’ report for the period ended September 30, 2012).

The Company's net worth has been substantially eroded and the Company has made
cash losses during the current pericd. The Company’s operations and financial
performance were adversely affected by low sugar prices, lower than expected
recoveries of sugar from cane, high sugar cane prices and consequential under recovery
of cost of production, which factors have similarly affected the entire Sugar Industry in
Uttar Pradesh. Higher finance costs have also added to the significant operating/ cash
losses.

The Management of the Company has already initiated various steps including corporate
debt restructuring, which inter atia, provides for promoters contribution, personnel
guarantee and pledge / non disposal undertaking of promoter's shares etc. Further, the
State and Central Governments are seized of the problems of the sugar industry and are
considering long term solutions in this regard.

The Management of the Company is confident about the successful completion of its
aforesaid financial restructuring initiatives, the outcome of the steps being initiated by the
State and Central Governments for the sugar industry and the Company's ability to
generate sufficient cash flows to meet its future obligations. Accordingly, these financial
results have been prepared by the Company on a going concern basis.

Figureg for. the quarter ended September 30, 2012 pertaining to the Company are the
balancing figures between the audited figures in respect of the eighteen months period
ﬁnde% C\"E‘»ezp:g?mber 30, 2012 and unaudited figures for the fifteen months periad ended
June 30, 2.

Pursuant to Circular No. CIR/CFD/DIL/4/2012 dated April 16, 2012 issUed by Securities
and Exchange Board of India, figures for the previous period have been regrouped
wherever necessary to correspond with the current period's figures.

For Mawana Sugars Limited

AKR
MANAGING DIRECTOR

Place : New Delhi
Date : November 23, 2012
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