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November 09, 2012

~ Corporate Relationship Department
Bombay Stock Exchange Limited
1st floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort
Mumbai - 400 001

Dear Sirs,

Sub: Exit from the Joint Venture
In accordance with the listing agreement, we would like to inform you that the Board has
approved the transfer of Orchid's 50% equity holding in the Joint venture in China viz NCPC
Orchid Pharmaceuticals Co.Ltd, to the Joint Venture partner in China. A copy of the press
release issued in this regard is enclosed.
Kindly take the above on your records,

Thanking-you,

Yours faithfully,

Bhoomijha Myrali
5r. GM - Legal & Company Secretary.
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Medi.a Release o ‘-Che‘nnai, India e'NDVEmber 09, 2012

Orchid Pharma to exit its Chinese JV |
Strategy to consolidate manufacturing operations in India ,

Chennai-based global phérma major, Orchid Chemicals & Pharmaceuticals Ltd. {Orchid
Pharma) today said that it was exiting its 50:50 manufacturing joint venture in China.

The 50% stake that Orchid holds in the Joint Venture (JV) company (NCPC—Orchi’d.
Pharmaceuticals) will be transferred to the partner company (NCPC) for a total cash
consideration of USD 13.9 million (RMB 87.5 mitlion),

Orchid had in 2002 entered into a 50 50 JV with North China Pharmaceuttcal,
Corporation (NCPC) to set up a Cephalosporm APl manufacturing facahty located in
Shuiazhuang, Chlna

Commentmg on the deve!opment Orchid’s Chairman & Managing Director Mr K
Raghavendra Rao said, “With the local Chinese players fast integrating, the operating
conditions have grown quite compeétitive in China. Mo.reover the products that the JV
manufactures and markets in the local Chinese market have reached a mature stage
‘resulting in flat growth prospects going forward. Hence, it was a prudent decision to
relinquish our stake to the partner and exit the JV"
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