The Board of Directors
Phillips Carbon Black Limited
31, Metaji Subhas Road
Kolkata-700 001

1. \We have reviewed the results of Phillips Carbon Black Limited (the "Company”) for the quarter
ended 30" September, 2012 which are included in the accompanying ‘Unaudited Financial
Results for the quarter and six months ended 30" September, 2012" and the Statement of Assets
and Liabilities as on that date (the "Statement"), except for the disclosures regarding ‘Fublic
Shareholding' and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us.
The Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purposes. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a repart on the Statement
based on our review,

2 We caonducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Pramoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon,

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies {Accounting Standards)
Rules, 2006 as per Section 211{3C) of the Companies Act, 1956 and other recognised accaunting
practices and policies, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Firm Registration Number: 301112E
Chartered Accountants
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Phillips Carbon Black Limited
Registered Office : 31, Netaji Subhas Road, Kolkata - 700 001

Notes
1, Statement of Assets & Liabilities as at 30th September, 2012
(T in Crores)
Particulars As at As at
A EQUITY AND LIABILITIES
(1} SHAREHOLDERS' FUNDS
(@) Share capilal 3447 .47
(b Reserves and surplus 550.96_ 577.30
585.4% 611,77
(2) NON-CURRENT LIABILITIES
(a) Long-term borowings 146,585 170,24
() Deferred tax liabilties (Met) 7219 T2.87
(o) Other Long term labilities .59 .58
{d} Long-term provisions 3.70 2.92
223.0% 246.62
{3} CURRENT LIABILITIES
(@) Short-tarm borrowings 540.49 484 56
(b} Trade payables 711.58 610.35
(2] Qther curent labilities 123.57 119.53
[ed)y Short-lerm provisiens 0.55 17.33
1,385.19 1,231.78
TOTAL - EQUITY AND LIABILITIES 2,193.65 208017
B. ASSETS
(1) NOM-CURRENT ASSETS
{a} Fixed assets 852.20 B12.36
{b) Mon-current investments 7236 7236
{1 Long-term loans and advances 61.21 44.41
{d} Other non-currant assets TEB.20 7620
1,061.97 1,005.33
(2} CURRENT ASSETS
(&) Inventores 350,78 36034
(b) Trade raceivables 55614 547,34
{c) Cash and Bank Balances 35.95 13.48
(d] Shart-termn loans and advances 161.86 145.69
() Other curent assels 17.95 1799
1,131.68 1,084.84
TOTAL - ASSETS 2,193.65 2,000.17

2 Previous period's figures have been regrouped { rearranged wherever necessary to conform Lo curent period's classificalion.

3, The above resulls were reviewed by the Audit Cammittes and approved by the Board of Directars at their meeting held on
and Movember, 2012, The Statutory Auditors of the Company has carried oul a 'Limited Review' of the abave unaudited
financial results for the quarter and six moenths ended 30th September, 2012 in terms of Clause 41 of the Listing Agreement

with the Stock Exchanges.
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