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Hyderabad

1 have reviewed the dccompanying statement of Unaudited Financial Results of Prajay Engineers
Syndicate Limited (“the Company”) for the quarter ended 300 September, 2012 except for the
disclosures regarding “Pullic Shareholding® and “Promoter and Promoter Group Shareholding”
which have beer wraced from disclesures made by the management and have not beex audited by me.
This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. My responsibility Is to issue a report on these financial statements bascd on my
réviéw,

statements are free of materizl misstaternent A review of interim Bnancial information is imited
primarily to Inquiries of persons respongsible for finandial and accounting matters and malytical
procedures applied to financial datg, A review Is substantlally less in scope than an audic conducted

{draw your ateention to the Jollewing:

3.1 Trade receivables considered good include an omount of Rs28.143.69 iacs dug from customers
which are vuisizading for more than sic months, As a rexudt of econamic slawdovwn and recassion in
the realty sector, realizations Jromt customers are slow; no provisien kas been made in the hopks
against bad debty, if any, ! am wnable to cctument on the realizaden of these receivables

3.2 Loans and advances considered geod include on amount of Rs.7,958.47 loes gives toveards purchase
efland/development tovaares cartain projects, and an armount of Re.1,571.52 lacs Jiven ko suppliers,
eit oulstanding from earlier yeors, No provision has been considered necessary due to long term
invefvernent in-such mojects,

Based on my review conducted ss above, subject to my comments in Faragraph 2 and the
<onsequential cifect on the resuits for the quarter ended 30% Septemher, 2012, nothing has come to

infarmation required to be disdosed in terms of Glause 41 of the Listing Agreement including the
manneT in which itis to be disdosed, or that it contains any material misstatement,
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