dayal and lohia
chartered accountants
To, . ’
Thé Board of Directors,
Ras Resorts and Apart Hotels Limited
Mumbaj, '

Dear Sir,

material misstatement,

Thanking you,
Yours faithfully,
for Dayal and Lohia
Chartered Accountants
(Firm Registration ne.102200Ww)
\ .-’_/_-\' -

Sunil L. Khandelwal
{Partner)

M. No. 101388
Place : Mumbai

Date : 31st October, 2012
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