DASS KHANNA & CO. Tele. No. 2403029, 2401230,
CHARTERED ACCOUNTANTS Fax No. 0161-2409672,

B-XX-2815, GURDEV NAGAR,
PAKHOWAL ROAD, LUDHIANA.,

To

LIMITED REVIEW REPORT

The Board of Directors,

SEL Manufacturing Co. Ltd.

Plot No. 274, G.T. Road, Dhandari Khurd,
Ludhiana.

1.

We have reviewed the accompanying statement of unaudited financial results of SEL Manufacturing
Company limited for the quarter and six months ended on 30th September, 2012 {“the Statement”)
except for the disclosures regarding ‘Public Sharehoiding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not been
audited by us. The Statement Is the responsibility of the Company's management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on these financial based on
our review.

We conduct our review in accordance with the standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditors of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personne! and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion, '

The Gratuity liability to employees has been made on estimated basis. The short/excess on the basis
of actuarial valuation as per Revised Accounting Standard AS-15 “Retirement Benefits” would be
made in the audited accounts at the year end. Accordingly, we are unable to comment on the impact
of the same on.the resuits for the quarter and six months ended 30th September 2012,

Subject to 3 above, based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Cilause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DASS KHANNA & CO.

CoUNTANTS

Lo
bulY

o 4
PLACE: LUDHIANA (RAKESH SON)) 765
DATED: 10.11.2012 PARTNER —~~~

M. No. 83142




Sel Manufacturing Company Umnited
Statement of Unauditad Finandial Results for the Quarter & 5ix Months Ended September 30, 2012

PART-| {Rs. b Lacs}
Standal,
Sr.No. Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Quarter Quarter Quarter Year © Year Year
Ended Ended Endad to date to date Ended

30/0972012 Sr05/2012 30/08/2011 30/09/2012 010512014 311032012

1 |income from oparations

8) Net salesfincome from operations {Net of excise duty} . 5B105.83 58038.71 49572.31 11414254 88859,10| 203834.24
t)Other operating income 0.00 0.00 0.00 0.60 0.00 0.00
Total income trom oparations {nat) 56105.83 58036,71 48572.31 114142.54 85649.10 203834.24
2 |Expenses .

a) Cost of material consumed 39719.85 35021.30 40720.07 74740.85 76416.67, 138848.60,
+ b} Purchase of stock-intrade 607247 571592 4696,10 11788.39 12802.84 3318325

c} Changes in inventofies of finished goods , work in progress and
stock in trade -8410.687 -890.25 -7984.60 =7300.82| -16811.51 =22178.10
d) Employse banetits expensas - 3573.84 1971.25 1107.06 5544 89 2500.58 8032.91
8} Dapreciation and amortisation axpenses a2 2856.88 2153.79 8130.09 3913.82 7611.18
f) Other expanses 7823.20 5786.98 3847.51 13810.16 875232 1719809
Total expenses - 53851.40 5056206 4455993 104513.48 85774.82 185612.63

©3  |Profit from operations befors other incoma,
finance cost and excaptional tems {1-2) 4154.43 5474.685 5012.38 9629.08 9854.28 18221.41
4 |Ctherincome 5209.70/ 2308.68 1732.77 7518.38 26879.96 9627.60
5  |Profit from ordinary activites before finance cost & excaptional
items (3+4) 9384.13 7783.31{- 8745.15 17147.44 12574.24 27849.31
6 [Finance cost €610.44 5528.88 3284.74 12139.30| €900.47 17058.52
7 |Profit from ordinary activites after finance cost but axcaptional

[ items (5-6) 2753.69 225445 3480.41 5008.14 5664.77 10750.79
8 |Exceptional #tems 0.00 0.00 -402.08 0.00 873,47 0.00
9 [Profit (+)/ Loss (-} from ordinary activitias before tax (7+8) 2753.69 2254.45 3882 .49 5008.14 478130 10780.79,
10 |TaxExpensa 1456.15 755.08 1250.58 2211.21 149081 3807.50,
11 |Net Profit (+)/ Loss (-} from ordinary actvities afier tax (9-10) 1267.54 1489,39| 263191 2798.93 330068 8329
12 |Extraordinary tants (nat of tax expenses Lakhs} 0.00 0.00 0.00 0.00 0.00 0.00
13 |Net Profit (+)/ Loss (-} for the period {11312} 1297.54 1489.39, 263191 2798.93 3300.081 7183.28
14 |Paid-up equity share capital of Rs. 10V- each '33134.70 33134.70 9934.70 33124.70| 8934.70 11134.70
15 |Reserves exdluding Revaluation Reserves 56202.90

16 [i. Eamning per share {EPS} {before extracrdinary Hems)
in Rs.)(not annualisad)

a) Basic B-0.40 B-0.82 B-285 B-1.08 B-3.32 B B.47
b Dituted ) ' D-D.40 D082 D-285 B-1.08 B.3.32 B-8.47
ii. Eaming per Share {EPS} (after extraardinary items)
{in Rs.) {not annualised)

a) Basic ! B-0.40 B-0.82 B 285 B 1.08 B-3.32 B-3.47
b) Diluted ) - >3 D.4D_ D-0.82 D-285 B-1.08 B8-3.32 B-6.47
PART-Il Select information for the Quarter and Six Months ended September 30, 2012
sr. No. Particulars [ Quarter Ended Year to date ended Year Ended
30/08/2012 /062012 30/08/2014 30/09/2012 02011 3032012
Unaudited Unaudited Unaudied Unauditad Unaudited Auditad
A PARTICULARS OF SHAREHOLDING
1fPublic Shargholding : )
- No. of shares 303617955, 303617956 83617858 303617956, 82817958 83617958
- Percentaga of shareholiding §1.83% 91.83% | 84.17% 61.83% 84.17% 75.10%
' 2| Prormoters and promoter group shareholding
&) Pledga/Encumbered . . Nit Nil Nit Wil N Nil
- Number of shares 7
- Percentage of sharas (as a8 % of the tota] sharehelding of
promotar and promoter group)
- Percentage of shares (as a % of the total shane capital of
tha company) '
b) Nomencumbened
- Number of shares 27720044 27729044 15729044 27729044 15726044 27728044
- Percentage of shares (as a % of tha total shaneholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%]
Promoter and promoter geoup) . -
- Parcentage of shares (as a % of the total share capital of 8.37% 8.37%| 15.83% B8.37%: 15.83% 24.90%

tha company)




Particulars |3 months endad

30th Septambar 2012
B |INVESTOR COMPLAINTS
Panding at the beglnning of the Quartar ' 4]
Received during the quarter 10|
Disposed during the quarier 10
R 19 d at the and of the quarter 0
Notes:
1 Theabove msuits zre raviewsd by the Audit Committes and laken on record at the meeting of the Board of Directers on 10,11.2012,
2 Consclidation has been made by applying Azcounting Standard-21 "Consolidated Financlal Stat. ts" Issued by the Institute of

Chartered Accountants of Indla.
3 The Consolidated Fingncial results inctude results of Mis SE Exports, SEL Textilos Lid, {Consolidatad}, Omega Hatels Lid.,
SEL Textiles Corporation, $EL Ecocham Pvt. Ltd, and SEL Avlatlon Pvt. Ltd,, Subsidiaries of tha Company.
4 The Company hag only one Reportable Segment L.e."Taxtiles" Mhence Segment Reporting required under AS-17 is not applicable.
5 Previous period's figures have bean re-grouped and re-dlassified WhEreever necassary

For and on behalf of Board of Directors

. I o '“‘*\‘
Nee§jéal}a !{z@:‘:
Managing Diractor {;(\?'[

Date: 10.11.2012
Place: Ludhiana
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Statement of Assets and Liabilitles [$tandalone)

{Rs. In Lacs)

PARTICULARS AS AT AS AT
30.059.2012 32.03.2012
Unaudited Audited
A- EQUITY AND LIABILITIES
1. 5hareholders’ Funds
{a) Share Capital 33,134.70 11,134.70
{b) Resetves & Surplus 100,216.93 $6,202.50
{c) Money Received Against Share Warrants 2,187.00 -
Sub total - Shareholders’ funds 135,538,63 107,337.60
2. Share Agplication Money Pending Allotment - -
3. Non Current Liabilitles
(2} Long Term Borrowings 161,142.83 151,408.01
{b) Deferred Tax Liabilities (Net} 11,644,59 9,534.00
[c) Other Long Term Labilities - -
{d} Long Term Provisions 107.48 72.62
Sub tatal - Non Current Uabilitles 172,804.50 161,015.62
4, Current Liakllitles
[a} Short Term Borrowings 117,334,680 80,177.17
(b} Trade Payables 32,724.60 18,483.87
(<) Other Current Liabilities 20,740,563 22,988.11
{d} Short Term Provisions 1,005.00 2,102.42
Sub total - Current Uabilitles 180,804.73 123,731.57
TOTAL-EQUITY AND LIABILITIES 489,238.26 392,084.79
B. ASSETS
1. Non Current Assets
{a) Fixed Assets
(i} Tangible Assets 172,131.80 135,229.21
{ii) Intangible Assets . 336.47 33781
(itid Capital Work in Progress 43,915.99 55,083.55
(iv) Intangible Assets Under Development - -
{b} Non Current Investments 3103181 18,571.88
{¢) Defarred Tax Assets (Net) - -
[d) Long Terrn Loans & Advances 24,005.53 28,379.67
(e) Other Non-Current Assets 3,970.21 3,088.83
Sub total - Non Current Assets 275,281.31 240,668.95
2. Current Assets
{a) Current Investments B -
{b} inventories 76,142.15 61,652.44
{e) Tracle Receivables 87,783.57 63,191.85
{d) Cash & Cash Equivalents . 29.076.98 7,320.58
(e) Short Terrn Loans & Advances 7.602.88 7.928.37
[f) Other Current Assets 13,234.37 11,324.60
Sub total - Current Assets 213,848.95 151,415.84
TOTAL - ASSETS 489,238.26 382,084.79
For and on behalf of Board of Directors
J“'-:_;f?ﬁ:%‘;:t"-x "
A 88 s |
Neersj Saluja P v G Date: 10.11.2012
Managing Director Q Place: tudhiana
. L orLanA ; O) : ’
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Sel Manufacturing Company Limited )
Statement of Consolidated Unaudited Financial Results for the Quarter & Six Months Ended September 30, 2012

PART-1 [Rs. In l.:]
: Consolldated ‘
Sr. No. Particulars Unaudited Unaudited Uneudited Unauditad Unaudited Audited
Quarter Quarter Quarter Year © Year Year
Ended Ended Ended to date to data Ended
30/09/2012 30/0612012 30/08/2011 30/08/2G12 30i09/2011 3032012
1 Income from operations
2) Net salesfincoma from cperations {Nal of excise duty) 72655.56 60334.02 52882.58, 132988.56 103584.07 222154,04
b)Cither operating income 0.00 0.00 0.00 0.00/ 0.00 0.00,
Tetal incorne from <perations {net) 72B55.58 60334.02 52882.58 132989.58 103584.07 222154 .04
2 Expenses
a) Cost of material consumed 42104.32 25408.48 42260.72 B87512.78 78134.51 152022.24
b} Purchase of stock-in-trada 7956.54 17741.90 4896.32 25898.44 1280293 42531.30
©) Changes in invenlores of finished goods , work in progress
. and stock in trade -1443.96 -506.14 -7661.40 <1950.10, -14262.96/ -30055.47
d} Employes benafits axpanse: 3978,70 20349 1381.04 £183.19 3067.34 7128.78
@) Dapraciation and amortisati p 4085.74 3133.08 2308.82 7218.80 4216,96 8185.11
1) Other expenses 8812.08 673488 5095,38 1554698 2049.88 22180.42
Total expenses 65494.42 5471585 | 4B07g6E 12021007 93008.48 20199238
3 |Prodit from operalions before other fncome,
financa cost and exceptional ams {1-2) 7161.14 5618.37| 4803.90 12778.51 10575.81 2018186
4 Other income 4803.89 3141.85 248183 7945.74 3583.19 10929.10
&  |Profit from ondinary activitas befora financa cost &
exceptional items (3+4) . 11965,03, 8760.22 726573 20725.25 14158.80 3109078
& Financa cost . 864021 6214.48 3481.68 14354 87 7528.87 18458,20
7 Profit from ordinary activites after financa cost but
xcaptional ftems(5-8) 332482 2545.78] . 3784.05 $870.58 6629.93 12632 58
8 Exceptional ltems 0.00] 0,00 -583.72 0.04, 873.47 0.00
8 IProfit {+)/ Loss {-} from ordinary activities betora tax (748} 3324.82 25845.78 437777 5870,58 5758.48 12832.58
10 [Tex Expense. 1878.89, B884.44 1458.35] 274393 1848.95 4385,32
11 [Net Profit (+)/ Loss [-} from erdinary activities after kax (9-10) 1448.13, 1681.32 2921.42 3127.45 3907.51 8247.24
12 TExtracrdinary itams (net of tax expenses__ Lakhs) 0.00 0.00 0.00 0.00 0.00 0.00
13 INet Profit (+) Loss (-} for the peried (1 1+12] 1448,13 1861.32 2921.42 27,45 3907.51 8247.24
14 [Share of profiti{loss) of associates 0.00 0.00 0.00 0.00 0.00 0.00]
15 IMinority Interest -12.12 -18.37 -0.09] -30.48 2.3 -33.58
18 [Net Profit (+) Loss (-) after taxes, minority inlerast and share of
#rofilfioss) of assodiates (+13+14+15) 1458.25 1659.69 2921.51 3157.54 3805.20 8280.82
17 |Paid.up 8quity share capital of Rs. 10/ sach 33134.70 313470 9934.70 33134.70 9934.70 1113470
18 R s excluding Revaluation Reserves 8420674
18 |i. Eaming per shara {EPS) {before extraordinacy Hams)
{in Rs.) (not annualised)
a) Basle B-0.44 B-0.92 - B-294 B8-121 - B-383 B-9.73
b} Diied D-0.44 D-0.82 D294 D121 D-353 D-g73
il. Eaming per Shara (EPS) (after extraordinary Hems)
{in Rs.) (not annualised)
a) Basic B- 044 B-0.92 B-294 B-1.21 B-3.93 B-9.73
L b} Diluted . D-0.44 D-ng2 D-2.94 D-1.21 D-393 D-9.73
PART-I . Select information for the Quarter and Six Months ended S ber 30, 2012
Sr. No. Particulars Quarter Ended Year to date ended Year Ended
30/09/2012 30/06/2012 30/09/2011 30/08/2012 30/08/20%1 31102012
Unzudited Unaudited Unaudited Unaudited Unaudited Audited
A PARTICULARS OF SHAREHOLDING
1|Public Sharehalding i
- No. of shargs 3036817958 303817958 83817956 203617958 83817958, 83817958
. - Percentaga of shareholding : 91,63% 91.83% 84.17% 91,63% 84.17% 75.10%
2|Promoters and promoter group shargholding .
2) Pledge/Cncumberad Nil Nil Nil Nil Nit Nil
- Number of shares .
- Parcantage of sharas {25 a % of the total shareholding of
promoter and promoter group)
- Percentage of sharas {as a % of the total sharg capital of
the company)
b) Non-encumbarad .
- Number of shares 27729044 27729044 15720044 27729044 15725044 27729044
- Parcentage of shares (as a % of the total shareholding of i 100% 100% 100% 1060% 100%,; 100%
promoter and promater group) .o . .
- Pafcentage of shares (as a % of the total share capital of 8.37% | BIT% 15.83% 8.37% 15.83% 24.90%
the company) .

Forand on behalf of Board of Directars

- Q4f-
Neeraj Salufz
Managing Director

Date: 10.11.2012
Place: Ludhfana
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Consolldated Statement of Assets and Liabilities

{Rs. In Lacs)

For and on behalf of Board of Directors

s gé -
Neera] 5aluja
«Managing Director

e

PARYICULARS AS AT AS AT
30.09.2012 31.03.2012
Urnaudited Audited
A. EQUITY AND LIABILITIES
1. Shareholders’ Funds .
{2) Share Capital 33,134.70 14,134.70
(b) Reserves & Surplus 102,547 .50 88,266.74
{c) Money Received Against Share Warrants 2,187.00 -
Sub total - Shareholders' funds 137,869.20 108,434.44
2. Share Application Money Pending Allotment - -
3. Minority Interest 155.87 188.13
4- Non Current Liabilitles
{a) Long Term Borrowings 216,792.68 202,585.28
{b) Deferred Tax Liabilities {Net) 12,421.44 9,977.22
{c) Other Long Term Liabilities - -
{d) Leng Term Provisions 130.08 73.21
Sub total - Non Current Liabilities 220,345.06 212,635,71
5. Current Liabilities
(a) Short Term Borrowings 147,587 .62 08,423.73
(b} Trade Payables 27,419.13 21,885.95
{c) Other Current Liabilities 34,739.08 24,705.30
{d) Shart Term Provisions 1,182.08 2,720,10
Sub total - Current Uabillitles 210,937.92 147,715,08
TOTAL-EQUITY AND LIABILITIES 578,308.08 469,570,356
B. ASSETS
1. Non Current Assets
" {8) Fixed Assets
{iy Tangible Assets 221,008.91 148,726.04
{ii) Intangible Assets 2,201.63 2,282.60
{iii) Capital Work in Progress 51,485.82 77,067.70
{iv} Intangible Assets Under Developmant - -
{b) Non Current Investments 7,067.69 7,240.69
[c) Deferred Tax Assets (Net) - -
{d} Long Term Loans & Advances 40,602.56 48,858,565
‘{e) Other Mon-Current Assets 3,870.22 3,068,60
Sub total - Non Current Assats 326,314.83 288,247.18
2, Current Assets
[a} Current Investrments - -
(b} nventories 87,430,680 76,778.38
{¢) Tradz Recelvables 105,132.61 72,422.2%
{dj Cash & Cash Equivalents 34,335.09 8,822.41
[e) Short Term Loans & Advances 11,860.55 11,375.57
[ Other Current Assets 13,234.37 11,324.61
Sub total - Current Assets 251,993.22 180,723.18
TOTAL - ASSETS 578,308.05 46£,970.36
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Bate: 10.11.2012
Place: Ludhiana




