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VARDHMAN POLYTEX LTD.
Regd. Office : 341K-1, Mundian Khurd, P.0, Sahabana, Ghandigarh Road, Ludhiana - 141123
UNAUDITED FINANCIAL RESULTS FOR THE
PERIOD ENDED 30TH SEP2042
Part -1 R N I
Sr. No. Particulars Quarter Endod Year to date Year ended
30th Sep 30th June 30th Sep 30th 84 30th Sep 31st Mar
2012 2012 2011 2012 2011 2012
Unaudited Unaudited Unzudited Unaudited Unaudited Audited
18299.83| 17115.85 1854834 36115.68 36307.36] 73476.07
244.83 203.08] 485.17 M7.72 1123.41 1451.23)
Total Income from operations (Net} 19244 .46 1731804 1913361 36563.40) 37430.77 74927.30)
2 Expenses
a} Cost of materials consumad 12743.28 12035.69) 12509.5 24778.97 31161.12 54061.77
b} Purchase of stock in trade 31.35] 3.35 132183
c) Changes in inventories of finished goods, -978.73 -1484,36 3427.30 {2063.09), 1493.18 3072.16
work In ress and stock in lrade
d) Employee benefits expense 1118.97] 969.31 950.30 2088.28 1790.22 9626.25
e} Depreciation and amortisation expense 936.83] 903.38 6B7.69| 1840.29 136834 2959.69
Power 2097.82 2308.83 1555.22 4408.65 2081.92 6788.92
|} Gther expenses 2173.28| 1404.64 1672.65| 3577.92 314171 8726.62
1) Tota| expenses 18522.9¢ 16137.47 20802.60 34660.97 41926.50 80750.24
Profiti{l.oes) from Opsrations before other Income, finance
3 |costs and excaptional tems {1}-2) 721.5 18147 166918 1903.03 {4505.83 5531.94
4  |Other Income 457.80: 2371 483.33) 43151 1310.83 2471
Profit{Loss) from Ordinary activities before finance costs
5 |and exceptional items (3)4{4) 1178.38 1206.18 1185.82 2284.84 195.00)
6__|Finance Costs 1576.32 1989.86 1728.31 3566.17 3199.20
7 Profiti(Loss) from Ordinary activitles after finance costs but
before Htems (SH6) 396.06 (784.67) 2914.13 1181.63) 6394.20)
8 __|Exceptionsal lems - Loss on Valuation of Inveriory 540.00
Profit{Loss) from Ordinary activities before tax (7)-(8) (396.98) 84.67) @141 181,68 (6934.2
10 |Tax Expense (24477 797 652,00 236.80) {1002.00)
11 |Profit{Loss) from Ordinary activities after tax (9)-{19) (152.19 792.84) (2262.13] (944.83) (8832.20}
12 __{Extraordinary income (net of tax expense Rs.......)
{152.18) [roz.64) (2262.13) {944.83) £932.20) 8141.21
1621.75 1627.75) 1627.75 1627.75 162775 1627.75
Face Value of the share shall be indicated|
15 |R ing Revaluation R L] 775233
per balance sheet of previous year
16.i__{Eaming per Shave (Befors Extraordinary tems
In Rs) { not annualised) -
[a) Basle 1.94) (488 13.63) {5:82) 36.52)) (50.12)
b} Diluted .84] {4.88)| 13.98) (5.82)] (36.52) (50.12]
18.i__|Eami Share (after Extraordi tems)
n not annual - —
a) Basic 0,94} (4.88) (13.83 (582 (36.52)] 50.12)
b) Diluted (094) (4.88) (13.83) (5.82) (38.52) (50.12
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Part -1l

Sr. No. Particulars Quarter Ended Year to date Year ended
. 30th Sep 30th June 30th Sep 3J0th Sep 30th Sap 31st Mar
2012 2012 2011 2012 2011 2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
-Number of shares 8910655 6910655 8945655 8910656 89456655 8910655
-Perceniage of Shareholding 54.86% 54.86% 55.07% 54.86% 5507% 54.88%
2 |Promotar and Promoter Group Shareholding
a) Pledged/ Encumbered
- Number of Shares 151154 151154 151164 151154 151154 151154
- % of Shares (as a % of the fotal shareholding of 2.06% 2.06% 2.06%)| 2.06% 2.06% 2.06%
promoter and promoter group
-% of Shares {asa % of the total share capital of Company 0.93% 0.93% 0.93%| 0.93% 0.93% 0.93%
b) Non-Encumbered
- Number of Shares 7181148 7181148 7146148 7181148 7146148 ‘IIMF
- % of Shares (as a % of the total shareholding of 97.94% 97.84% 97.04% 97.94% 97.94% 97.94%
promoter and promoter group
- % of Shares (as a % of the total share capital of Gompan 4.21% 44.21% 44.0% 421% 44.00%) 41.21%
B |INVESTOR COMPLAINTS
Pending at the begining of the year -
Received during the year 1
Disposed of during the ysar 1
Remaining unresolved at the end of the year -
Notes:
1 The financial Results of the Company for the quarter ended 30th September'2012 have been reviwed by the Audit Committee and approved by the Board of Directors
at its meeting held on 10th November’2012 and the limited review of the same has been carried out by Statuory Auditor of the Company.
2 Sinca the current market price of the equity share is below the conversion price under FCCB, shares arlsing out of conversion are anti dilutive in nature
3 Due to unprecedented devaluation in local currency during the period, notional loss of fs. 166,60 lacs arising on account of foreign exchange differences on foreign
currency monetary items (FCCB) has not been accounted for during the periad as required by Accounting Standard - 11 "Effects of Changes in forelgn exchange rates”.
The same would be recognised at the end of the accounting year.
4  The Companyisin process of seeking approval from its lenders for overall Resteucuring of its debts through CDR mechanism with the cut off date as on 31st Dec' 2011,
accordingly the Canara Bank has referred the case to CDR cell on 30th April 2012 being the lead bank & admitted on 1st June 2012 . Accordingly, The Canara Bank has
submitted the final package for approval to the COR Empowered Group, which will get approved after recelpt of requisite mandates from the lenders. Presently interest
cost has been provided at prevalling contracted rates. » )
5 The Auditor's Quaiification on the accounts for the year ended 315t March 2012 with respect of creating provision for write-off of investments in subsidary company
namely M/s Oswal Industrial Enterprise (P} Ltd. has not been addressed, as the subsidary company has started reviving by generating positive earnings.
6 The company is in texthle segment which Is the only reportable and dingly the disel requirements as preseribed In the Accouting Standards (AS -17)

on Reporting and notified under the Corpanies {Aocounting Standards), Rules 2006 are not required.
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Figures for previous periods have been recast/regrouped wherever necessary.
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UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 30th SEP'2012
{Rs. in Lacs)
Sr. No. Particulars Half Year ended Year ended
30th Sep 31st March
2012 2012
Unaudited Audlted
A EQUITY AND LIABILITIES
1|SHAREHOLDER'S FUNDS
. |a) Share Capital 1,627.75 1,627.75
b) Reserve & Surplus 6,683.52 7.752.36
) Money received against share warrants
Sub total - Shareholders' funds §,211.27 9,380.11
~ 2{Non - Current Liabllities
(a) Long Term Borrowings 18,572.27 20,032.41
(b) Deferred tax liabilities (net)
{c) Other long term liabilities 40.50 28.31
(d) Long term provisions 40.43 150.73
Sub total Non Current Liabillties 18,663.20 20,211.45
3[Current Liablilties
{a) Short term borrowings 18,877.47 18,617.24
(b} Trade payables 3,310.69 2,859.62
(c) Other current liabilities 14,233.50 13,371.88
(d) Shart terrn provisions 650.42 607.16
Sub total Current Liabllities 37,072.08 35,455.90
TOTAL EQUITY AND LIABILITIES 64,036.66 66,047.46
B ASSETS
1|Nan Current Assets
{a) Fixed Assets 32,663.13 33,942.58
(b)Y Non Current Investments 13,650.48 13,650.48
(c) Deferred tax agsets (net) 1,527.65 1,200.85
{d) Long term loans and advances 3M7.78 314.37
{e) Other non current assets 3.856
Sub Total Non Currant Assets 48 162.89 49,198.28
2|Current Assets
(a) Current Investments 91.99 91.99
{b) Inventories 4,847.30 3,101.51 N
{c) Trade receivables 3473.13 4,614.69 -
(d) Cash and Bank balances 236.72 483.50 4
{e) Short term loans and advances 6,026.48 7,557.49 P
{f) Other Current Assets 298.04 E"(“,,I
Sub Total Current Assets 15,873.66 15,549.18 S
’ | L
TOTAL ASSETS 64,036.55 65,047.46
For Vardhman Polyt'e =
sd/-
Place: Ludhiana {Ashok Oswal)
Date: 10.11.2012 Chairman & Managlig Diregtor
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