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d - ; 3 Monthe Endad . i & Months Epdad | Financial Yrar Ended
eutars 5 Soptember |_ 30 June__| 30 Suptomber 50 Septomber |30 septemper |31 Mareh |
‘ Particulars a2 012 i at11 mnz T - 22 ]
— Unaudiied | Unaudvied | Uraudlted —Dnnadited | Unnudtor | Audted.. |
Incomn From Oparations
ta) Nat Sakeslincame fram pparations (Nat of exmite duty) %1,781.40 2 124,68 24,438,656 53 ,R86.0% 6096247 174,080 94
(b Other Opamting fneome o masn #33.09 L . 75%.59 _ 2PG.00 ) . lexs8]
Tetw Ingeme fram Operations (naf) e Szasan|  BHESr  PASBE —Tgraam| | 13660052
49 [Expennes
() Cost of materials constimad 18,587 49 #2,7680.74 28,248.09 40,806.23 58,168.08 103,818.05
fn) Purghnsos of slogk-in-trada 716.47 030.08 731.08 4,705.62 936 50 24,413.25
{c) Changes in inuariteras af finished gonds, work-n-prograss A stock-nstrade (nra.50) A,590.98 (B, 112.84) 4311.43 {10,9458.25) (14,100.48)
(d) Empioyse heaelits BRpANES 1,023,682 080,80 4,051.16 148372 2,065.26 3,803,03
{c) Drpracietion and amaortisation 8xprnoe 1,131.18 1,787.08 1,242.57 3,018.26 2,465.10 5,115.24
{1} Ofhar cxpansos jopad0l 2,126,868 1,697.04 2.401.03 573578 10,553,15 |
“Tota| expanses 23,7357 | | 32,263.62 23,8A8.17 EE,9087,10 66,299.43 133,698,54
) Pir.uzr‘lu {Loss) from Oparations before ether ingome,finnnce £osta and axeeptional foms {4,452.67) 104,16 16278 {1,348.00) 494010 2,861.98
I
4 | Other Intoma Be3 B4 288.56 B14.24 4,280.20 1,260.81 2,509.09
"5 |Beontf (Loss)from ordinary Activilies before finance costs and axcoplional itama (3+4) guuoia_‘) [ Bog.72 1,366,958 (88.30} 6,108,714 0,401.07
& |Finamee gosts 5,853,720 £,074.90 A266.29 11,628,10 7.560.36 18,086.83
7 ;mm { {Lows) from ardinary activities aftar Ananicy costn but hAfors axceptional items {&- {6,642.23) (EATA 8} {2,A50.30) (14,716.40) 1,440.85) (13,475.76)
B |Excaptional fams 2,068,958 (5.401.38) (2.058,16) (28241 (3,958,16) (6,726
B |Profit ! (Loss) from ordinary actlviiion teforn tax (7+8) I (3,87H28) 110,865, 54) {G,7566.45) [14.53&j1) (5, 238.00) (19,M8.4§]
40 |Tax uxpenso
" Current Tax - . (426.92) - . "
Mat Credit Entitiamant - - (458.52) " (913.93) (1,792.97)
Defamad Tax . - (2,055.45) - (1,581,73) {5,070.08)
44 | Mot Profit (+) 7 Losa (-} from ordinary activities afler tax {9- 10) (3,670.28) (10,565.54) (3,817,58) {44,838.81) (2,804.04) {17,885.39)|
42 |Extraardinary ftem {nat pf 1Ay expanses) - - - - . -
43 |Ngt ProfivLoss} for tho perod (1112} (3.670.28)| _ {10,B85.54) GaiTee)| _ (14,838.21) (2,804.04) " (41,885.29)
14 |Patd-up mauity share capltal fiac value of Re, 10~ aach) 11,000.00 11,000,860 14,600.00 11,000.00 11,000,00 11,00¢,00
45 |Regarve extluding Revaluatian Rasarven 42 par balance sheat of previous geounting year _ R B ; \2A43.16 :
16 YEamings Par Share
|t Re 10/-aach) (ot anrualiaad)
() Ansic (34 (289 (3.47) (13.22) (2.55) (10,80
L |ty Diwted (3.34) (2.80) (3.47) (13.22) (2.55) (lo.a0)
Part 1l
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| .. 3 Monthe Ended. o1 a Fnded | Finaneial YaorEpdad
Particulars 30 Bepten 0, 30 Saptembar .30 Septam! 0 Soptembor ) 31Merch .
12 2012 2011 201 I,__._._..EUJ.E_....—
A |PARTIGULARS OF SHAREHOLDING
1 |Public sharaholding
- Numbar of sham:s 28,600,000 28,800,000 28,800,000 28,600,000 28,800,000 28,600,000
. Poreantage of sharaholding 26.00% 26,00% 26.00% 26.00% 26.00% 26,00%
s |Prometera and Prometar Groayp Sharehalding
8) Pledged/Encumbarad
. Numbar of shares £5,000,000 55,080,000 - 15,000,000 . 17,300,000
_ Pemantags of sharas {83 8 % of tha total sharefolding of pramoter and prametar qroup) G7.57% 687.57% - B7,57% - 21.25%
- Porcentaga of sharas (a3 & % of the \atal share eapha) of the Compary) A0.00% 60.00% £8,00% - 4B.73%
b) Non-aneumparad
- Humbear of shams 26,400,000 26,400,000 A1,400,800 28,400,000 21,400,000 @4,108,000
_ Pereaniagn of shares (as & % of the fotal amarshalding of prometer and promoter greup) 32 43% 22, 43% 100.00%: 32 14% 100.00% 78.70%
L . Pargantngn of shares (23 & % of the total snarm capltal of the GompAany) 24.00% 24,00% 74.00% 24.00% 74.00% 58.27%
Particulars 3 Monthe mtled 38 Soptembor 012
INUESTOR COMPLAINTS
Pending ol the bepinming of the quartar MIL
Racolved dufing the guartar 2
Digposed of during the quartar 2
Remaining unmsolyad At the end &f the guanter ik
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A, EQUITY E LIARILITIES

1 Sharcholdera' Fund
14,000.00 44,000.00
(m) Shara Caplial (2'
. ,0p5.94) 17,443.16
(ty Reserves and Surplua 5.804,08 23.443.16

Subetotal - Sharoholders’ tunidsa

23 Non cotront ADIe:
3.7 A
n, () Lengern Domewings 163,87 7 92‘230_132
— (b} Deferred bt shitias {riet)
. te) Qtner lang-tee Iebiliiag 7{7;:-;? ?-Ezg-gg
= () Long-termn provislons 470 Gaz- o 100 217- 28
sub-otal - Hen-gurrent linbllities N el
Az Curment Habliites
o (&) Shartlerm HormEwWing s G1,877.01 . 28,083.50
we(b) Tradn payabias #5277 57 03, 538,37
% (&) Othar current iabiltiss 62,068.52 87,#17.14
#(d) Shor-term provisiang } T45.02 £37.80
suhdotal- Cusrent llabiities 160,067,592 208,877.21
fOTAL - EQUITY ANP LIARILITIES 239,654.00 333,647.78
B ASSETS
4 7-Non-current aasots
1 (ay Fradl aasats 286,001.32 255 861.31
k) Mon-oueeent rvastmants &,104.00 &,104.80
- () Long-tent oent And advances 10,644,564 11,85613
= [y Other asn-current agkals 877.89 768.87
Suts-totat - Non-current niaats 283,827.80 ard Tl
2 CCurrent assats
(A Invehtorias 27,342.80 35,250,684
# {m) Trada reeivaplas 4,734.53 5,150.06
i {ey sk and eish aguivalents 4,974,86 7,684,856
-y GShart-tarh lo8ns and agvancas 19,032.72 10,147.03
+{a) Dlher currant asssts 41,12 488,68
Bub-tatal - Currant ageets 58,126.21 510,759.45
TOTAL - AGSETS 338,654.08 33353778

2 + An the Company's bustness adlivity falis Within A singl BUBINESE SEGIMEN, viz, "iran & Stael products®, e disclosurs raquiraments of Accounting Standard [AS-17) an "Sagment Reporting”, notified by the
Gompanias (Accosnting Standards) Rules, 2008, ara Aot applicakle,

3 Tha Gompany's financial performanad hag basn gdvarsely affacted melrly dus to the non-avaliablity of [ren ore And othar raw materal, Incrassing raw matarial costs, high berowing coat and volatia famign
axchange, The Company continued te Incur jantas tnd currant hablities continued to encend i curent ausats sinee fha st Anancial yaar, whilts the nehwortn ramains positve as at sk rnonths endedd 30
Baptermiar 2012, The Curporeta Datt Restrusiuring Empowerad Graup (COR E3) Coll vida ita Letter of Approvel deted 27 Septambar 2012 has approved & padkags to raatructure/reschadula the Company's
Debt, Tha implamantation of COR Packaya ls Lrider progress, I view of tha feragaing, the Gorngany has prapared tha financial results, on the bais of iy conpam aegumption, to which Statutory Audhtors

nad alzo drawn attention, witheut gualifying their opinien, In their revies reptt en tha Gompary's inancisl ragults for the previsua quarer.

4 Bubaaguent lo quarter anded 30 Baptembar 2012, the Gompany has geytired twa subsidiarios, viz, VISA Cake Limited and VIBA Spaclal Steal Limiled, Tha Cempany hae al=a incompuraled a subaldiary, viz.
Wallnganagar Metcoke PyL. Lid, en 8 Mewamber 2012,

5 The Reard of Directers of the Company at thelr moeting held on 18 Detaber, 2012, had Approvad the trapafer af 8 pusinaes of manutacturing and gala of maetaliurgicel soka end AssociAted stearn genaralion
ks fogated gt Kalnganagar, Odisha by way of lp aali O & geing coneem pals in VISA Gole Limied &t ita ook valu, ublect to tha approval of the shamhaldars of tha Catpany and subjact to the
conserta, perniasiona ahd aaneilana B may ba nacessary from landars, COR EG Cell and alher concemed autharitias,

& Inview of high volaihily in tha vakie of Indlan Rupee againat WSD and other farelgn curreney, this ARIN/(IRAS) arising sut of tha rainatatement of short Lanh foralgn cumaney monatary itams fias bera considered
g4 an axoaptional tem.

7 Figums for the somaspanding pesiad of the praviaus / Guirent yesr have besn ra-eiassifiad / re-grouped whissver eenglderod nagassary.

g Tha above results have basn reviewsd by the Audil Caemmiltat and approvad by the Roanrt of Girectars &\ thelr respastive mantings held on 14 [gvemper 2012, The Statutery Audltars REva caried out B
Limited Raview of the ahove results,
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The Board of Directors
VISA Steel Limited
VISA House

8/10, Alipore Road
Kolkata 700 027

1. We have reviewed the results of VISA Steel Limited (the "Company”) for the quarter ended 30
September, 2012 which are included in the accompanying “Statement of Standalone Unaudited
Results for the Quarter and Six Months Ended 30 September 2012 and the statement of assets and
liabilities as on that date (the "Statement”), except for the disclosures regarding ‘Public Shareholding’
and ‘Promoters and Promoter Group Shareholding’ which have been traced from disclosures made
by the Management but have neither been reviewed nor been audited by us. The Staternent has
been prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock
Exchanges in India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors, Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit,. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding 'Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion therzon,

5. Without gualifying our review opinion, we draw aftention to Note 3 to the Statement, regarding the
preparation of the financial results on a going concern basis, The Company incurred a net losa of
Hs.14,b38.81 lags during the six months ended 30 September, 2012 and, as of that date, the
Company's current liabilities exceeded its current assets, while the Company's nat worth remains
positive as at the quarter end. In view of restructuring/ rescheduling of debt of the Company's under
process, as indicated in the said Note, the financial results for the quarter ended 30 September, 2012
have been prepared on a going concern bagzis and no adjusiment has been made to the carrying
value of the assets and liahilities.

6. Based on our review conducted as above, nothing has come to our attention that causes us fo
believe that the Staternent has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1856 and other recognised accounting practices
and policies, and has not disclosed the information required to be diaclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement. : :
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