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(@.‘\m WALCHANDNAGAR INDUSTRIES LTD.
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PART L [Re, In Lakhs
Statemant of Standalons Audlted REsults for tie Qunrter and Year Fnded on 30th Seprember HU12
Particu! Quarter Ended | Quartor Ended | Quartar Endad | Year Ended Year Ended
s (30-08-2012) | (30-06-2012) | (30-09-2014) | (30/00/201%) | (S0/09)2041)
(Refer nota no. 4 balow) (Audited) [ (Unaudited) {Andited) {Audltad) {Auditad)

1 lncoma from operptions — e
(%) Net shles/incornm from operations {Net of exclse duty) 30,628 16,660 26,300 87,875 o576
I Qo o oo 3ae &1 14 L238 i
Total Income from oparstions (net) 31,114 16,719 28,448 89,111 96,313
(2] Co3C Of mpleriAls congumer 22,608 11877 20,984 62,667 79,393
(B} f ittek-in-trade, . . - -
(3 Chpnges in Inventories of finished aoudd, work-in-progress & stock-in-trade (1.640) (768) {1,450) (1,903) (6,897
(d) Frmploves banofits exponzo 2526 2,230 2,050 0,360 7,844
(2) Depteciation aig amorzation expeng 484 451 Ll 1790 1,384
) itpar e 3063 5,285 3,051 12,788 9,573
Tokal aug 28,137 18,578 24,470 84,119 91,872
Profit / (Loas) from aparations bafore athar Tncome, financa codts

? und excentional iems (1.7) 2,877 143 1,978 2,992 4,451

4 |Othat Income ) 11 pr] 20 135 11
Prafiy [ (Loss) from ardinary sctivitias bafors finenca costs and

5 sxceptionnl iteme( 344} 3,043 170 1,998 8,127 4,363

8 |Finance rosts ] B3 524 B 1,429 1,486
Profit f (Loaa) from ordinary pctivities aftar financy costy but, beforg )

’ excaptional itemd & farsign axchange fluctuatlon (516) 3,220 {354) 1,138 2,898 3,077

B |Exchange Cutratty Flyctudtion Gain/(Loss) 1,211 (1,232 {1,004) (678} (1,382}

0 |Exceptional ftems - - - (529) .

10 |Profit / {Lo¥s) from oroinary activitias bafors tax(7:28 + 9) 3,431 (1,586) 134 1,691 1,685

11 [Tox ewponse 1,008 {510) {n 470 415

12 {Net Brofit / {Lows) from ordinary actlvitios after tax(10k31) 2,400 (1,476) a1 1,213 1,280

13 |Extroordinary Items (net of tax expense Ra, Nil Lakhs) - - - - -

14 |Nat Profit / {Loss) for the period (12:+13) 2,403 (1,078) 21 1,213 1,280

15 an_uggay_mgumlm i 761 76l 761 761 761
{Faee Valus of RS, - each)

18 ::e..:rvc excluding Revaluation Reserve as par Dalance Sheat of pravious NA HA NA 23,450 22,600

JLJ:LE!MEEBL‘JM&LLM&WWMMM‘
[ofRe, 21 eaep). (ot srmualized)
(&) Ghuig 5,31 (2.89) 0.58 3,18 5.8 |
_Jiby Ciyted T 6.1 (Z.83) .58 3.19 3,30
PFART 11 Salect Informatlon for Liw Guarter Ended on 301h Beptembar, 2012
A |PARTICULARS OF SHAREHOLDING .
1 leubiic sharmhlding
- Number ot shares 17,131,592 17,131,502 17,141,592 17,131,592 17,131,592
- Percontage of Shorahaiding ] 45,00 45.00 45.00 45,00 45.00
4 [Prgielen: hrg Prometer Group Sharengiding
(2) Pl Eneurmbered, - .
1___Nymber of shates - - 950,000 - 950,000
- Iercentage of shares {as a % of thy total shareholding of promoter and AL r
Droingter aroup) B B i ) 454
- Percentage of shares (as a % of 1) toto) share capital of the company) - - 2.50 B 150
b} Non-Engumberes] -
: r of sharns 20,930,613 20,434,513 LUeE 613 20,535,613 10,960,613
- B ¥ h ] . o
. eroenlage ;: 1aras {05 2 % of the total sharehalding of promoter and 100.00 100.00 05.46 100,00 25,496
= bgrcantane of shares (az 3 04 of tha total shara capltal of the company) nn.00n 05,00 52,50 55.00 52,50
o Particularg 3 Months Ended 30‘0#!2“11
B_INVESTOR COMPLAINTS
I ring 1| 1-1
25 Litf oL . 1
___|Ramaining Jnoiedived ot the end of the gqugrter -
NOtEs : ‘ I I [ [

L e results have been taken on revond, ravitwed by Audlt committes ted spproved by Board of Girectors at the Board Mesting hatd pn 25rd Nowvernber, 20

4 [The compiry had sucd §0,00,000 fully paig squlty sharns to the promoters on preférential bagls, post conversion of 8,068,000 convertibie warrnts and receivad 8 tota)
aMount of Rs. 5,072 lakhs. Dut of thege Rs.2780 lakhe has been whilizad for copital exponditure, RY. 1516 lakhs far warking capital ond the balance amount of Rs.776 lahhs i

. lnw.sted In qumd Mutual Funds.

3 [The Company has apted t avall the choice pmvitied under Paragraph 464 of AS 11: The Effects of Changes In Foreign Exchipngs Rates nsarted vida Notification dated
bncember 2, 2011. Consequantly, the loss on long term frégn currency menetary Itams amgunting te R9.307 lakhs has been capitalized / accumulated in foreign currency
m:t:r; i't:rn transtntion diffarance account to be amorizad over the balance period of such long tarm assot / Iablity insteac of recomyiding Lhe sanke i the stalement of

n 55,

4 |As per the amended listing agroament, the figurs for the Quarter ended 30.09.2012, ara balancing figures batwaen aUgited figures It respect of tha full ngrcia year and the
published year to date Aguras upto the third quarter of the currant financial year.

5 |The Board his recommended Dividond of R&. /- par Lty share { 50%h) on Equily Sharsy of Rs. <f- Goch SUBIECE Lo the APRTOVa) Of the sharencidars.

_G Fiqures for the previous perods hinve been regrouped wherdver netessary-

For WALC"AN%KGAR INDUSTRIES LTI).
S

Place: Mumbai H
oa: 250 Noventer, 2012 Y enatan
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|(Rs. In Lakhs)

SEGMENT-WISE REVENUE,

RESULTS & CAPITAL EMPLOYED

PARTICULARS Quarter Ended | Quarter Ended | Quarter Ended| Year Ended Year Ended
' {(30-09-2012) | (30-06-2012) | (30-00-2011) | (30/09/2012) (30/059/2011)
{Refer note no, 4 helow) (Audited) {(Unaudited) | (Audited) {Audited) {Aydited)
1|Seqment Revenue ‘
(8} Heavy Engineering 20,723 15,430 24,950 83,501 91,157
(b)Y Foundry and Machine Shop 1,217 896 1,309 4 535 4417
(€] Others 213 310 248 1,158 968
Total 41,153 16,736 26,507 89,194 96,542
Less ; Inter segment Revenue 39 17 59 83 219
Net Salgs/Income from Operations al.114 16,719 26,448 89,111 96,323
2|Segment Results
Profit/(Loss) befora Interast and Tay
(p)_Heavy Engineering 4 445 (798) 1,110 4,904 3,080
(b} Foundry and Machine Shap {35) {91) (28) (235) (138)
(c) Others 17 62 45 200 131
o Total A,427 {(B27) 1,127 4,869 3975
Less ; Finance Cost B23 524 8a0 2,279 1,486
Less 1 Other unallocabile Expenditure net of
ungllgeable income 173 235 133 349 7
Total Profit/(Lass) Bafore Tax 3,431 (1,586) 134 1,691 1,695
3| Capital Employed
segment Aszets
Less : Seqment Liabilitles
{a) Heavy Engineering 37,828 35,757 32,338 37,828 32,338
(b) Foundry and Maching Shop 3,045 2 849 3,197 3,045 3,197
{c) Others 9458 977 776 258 776
{d) _Unallocated (Excluding Lavestment) 1,827 1,208 1,313 1,827 1,313
Total 43,698 41,391 37,624 43,698 37,624
en i
External Revenue by location of Custorners - - . 28,810 13,706
Total carrying amount of segment Ateete to the
extent allocable - - - 13,371 5,132
Total cost incurred to acquire Segment_Assets - - - 30 26




23-NOV-2812 19:41  FROM:

a

TO: 22723121 F.4s18

(@m WALCHANDNAGAR INDUSTRIES LTD.
el T Regd, Office; 3, Walchand Terraces, Tardeo Road, Mumbal - 400 034,
| ‘ {Z In Lakhs)
Standalone Statemant of Assats and Liabilities As at 30/09/2012 | As at 30/09/2011
. Particulars {Audited) {Audited)
EQUITY AND LIABILITIES
Shareholders' funds
a) Share capital 761 761
) Reserves and surplus {Excluding Revaluation Reserves) 23,459 22,689 |
Sub-Total - Shareholders' funds 24,220 23,450
Share application money pand?ng allotment - -
Non- current Liabilities
a) Long-term borrawings 2,127 3,714
b)Deferred tax liabilitias (nat) 337 483
¢) Other long-term liabilities 26,500 25,685
d) Long-term provisions 206 85
Sub-Total - Non-Current Llabllitles 29,170 249,967
Current liabllities
a) Short-term barrowinags 16,542 9,984
b} Trade payables 22,336 25,234
c) Other current liabilities 16,426 18,609
d) Short term provigions 771 728 |
Sub-Total - Current Liabilities 56,075 54,555
TOTAL_- EQUITY AND LIABILITIES 109,465 107,972
ASSETS
Non-current assats ‘
&) Fixed Assets 16,372 16,577
b) Non-current investments 136 136
©) roreigh Currency Monétary Ttem Difference Translabon
Differance Account 157 -
d) Deferred fax assats (net) - -
&) Lang-term loans and advances 349 543
f} Other non-current assets _ 137 137
Sub-Total - Non -Currant Assets 17,151 17,393
Current Assets
a) Current investments 1,854 1,729
b) inventories 31,439 28,975 |
£) Trade receivables 43,909 39,767
d) Cash and cash equivalents 1,854 4,952
e) Short-term Ioans and advances 13,229 17,137
) Other current; assets o - 29 1%
Sub-Total - Current Assets 92,314 90,579
TOTAL ASSETS 109,465 107,973

ﬁ
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Auditor's Report

To

The Members,
Walchandnagar Industries Limited.

We have audited the attached Balance Sheet of Walchandnagar Industries Limited, as at September
30, 2012, and also the Statement of Profit and Loss and the Cash Flow Statement for the year ended
on that date annexed thereto, in which are incorporated the returns of the divisions at Zambia and
Ethiopia audited by overseas local auditors and relied on by us.

1.

These financial statements are the vesponsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

Woe conducted our audit in accordance with the Auditing Standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

As required by the Companies {Auditor's Report} Order, 2003, as amended by the
Companies (Auditor's Report) (Amendment) Order, 2004, issued hy the Central
Government of India in terms of sub-section (4A) of Section 227 of the Companies Act,
1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and
5 of the said Order.

Further to eur comments in the Annexure referred to in paragraph 3 above, we report that:

M) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(ii) In our opinion, proper bocks of account as required by law, have heen kept by the
company 30 far as appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the divisions at
Zambia and Ethiopia not visited hy us. The divisions" overseas Auditors’ Reports
have been forwarded to us and appropriately dealt with;

Offices aloo ar
Chennal Kalkata Geoa
Bungulore Coimbatore
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The balance sheet, statement of profit and loss and cash flow statement dealt with
by this report are in agreement with the books of account and with the audited
returns from the divisions at Zambia and Ethiopia;

In our opinion, the balance sheet, statement of profit and loss and cash flow
statement dealt with by this report comply with the Accounting Standards referred
to in sub-section [3C) of Section 211 of the Companies Act, 1956,

On the basis of written representations received from the Directors, as on
September 30, 2012 and taken on record by the Board of Directors, we report that
none of the Directors of the Company are disqualified as on September 30, 2012,
from being appeinted as a Director, in terms of clause (g) of sub-section (1) of
Section 274 of the Companies Act, 1956.

In gur opinion and to the best of our information and according to the explanations given to us, the
said accounts give the information required by the Companies Act, 1956, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in

India:

(a)

(b)
{c)

Place
Date

in the case of the Balance Sheet, of the state of affairs of the company as at September 30,

2012;

in the case of Statement of Profit and Loss, of the Profit for the year ended on that date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

For K. 5. Alyar &
Chartered Accq

' Mumbai Partner
t November 23, 2012 Mcembership No.: 38934
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Annexure to the Auditor's Report

Referred to in paragraph 3 of our report of even date,

()

(ii)

(iii)

(iv)

v

(a)

(b)

(¢)

(k)

(c)

(a)

(b)

The Company has maintained proper records showing full particulars including
quantitative details and situation of the Fixed Assets,

The Company has a programme for physical verification of the Fixed Assets, which
in our opinion is reasonable having regard to the nature of the business.
Accordingly, the Fixed Assets have been physically verified by the management at
the end of the year and no material discrepancies were noticed on such

verification,

The Fixed Assets disposed of during the year were not substantial. According to the
information and explanation given to us; we are of the opinion that the disposal of
the Fixed Assets has not affected the going concern status of the company.

The Management has conducted physical verification of the inventory at
reagonable intervals other than material lying with sub-contractors, which have
been substantially confirmed by them,

The procedures of physical verification of inventories followed by the management
are reasonable and adequate in relation to the size of the Company and the nature
of its business,

The Company has maintained proper records of inventory and ne material
discrepancies were noticed on physical verification as compared to the book
records.

The Company has not granted/ taken any secured or unsecured loans to/ from
Companies, Firms or other parties covered in the Register maintained under
Section 301 of the Companics Act, 1956. Therefore, sub-clauses (b), (¢), (d). (). ()
and (g) of clause (iii) of the said Order are not applicable.

In our opinion and according to the information and explanations glven to us, there
are adequate internal conirol systems commensurate with the size of the Company
and the nature of its business with regard to purchases of inventory, fixed assets
and with regard to sale of goods and services. During the course of our audit, we
have not chserved any continuing failure to correct major weakness in internal
controls.

According to the information and explanations given to us, we are of the opinion
that the transactions that need to be entered into the register maintained under
section 301 of the Companies Act, 1956 have been 5o entered,

In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of contracts or arrangements entered in the
reglsters malntained under Section 301 of the Companies Act, 1956 and exceeding
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the value of ¥ five lakhs in respect of any party during the year have been made at
price which are reasonable having regard to prevailing market prices at the

relevant time,

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 58A and S8AA or any other
relevant provisions of the Companies Act, 1956 and the Companies (Acceptance of
Deposits]) Rules, 1975 with regard to the deposits accepted from the public. As
informed to us, no order has been passed by the Company Law Board, National
Company Law Tribunal or Reserve Bank of [ndia or any other court or any other
tribunal.

In our opinion, Company has an internal audit system commensurate with size and
nature of its business,

We have hroadly reviewed the cost records maintained by the Company pursuant
to the Companies (Cost Accounting Records) Rulasg, 2011 prescribed hy the Central
Government under section 209(1)(d) of the Companies Act, 1956 and are of the
opinion that, prima facie, the prescribed cost records have heen maintained. We
have, however, not made a detailed examination of the cost records wnth a view to
determine whether they are accurate or complete,

According to the information and explanations given to us and the records of the
company examined by us, the company is generally regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees’ State [nsurance, Income-Tax,
Sales-Tax, Wealth Tax, Service Tax, Custom Duty, Excise-Duty and Cess and other
material statutory dues applicable to it. There are no undisputed outstanding dues
in respect of the above items which are more than six months as at the balance
sheet date,

According to the Information and explanations given to us, the disputed statutory
dues on account of Sales Tax, Income-Tax, Customs Duty, Wealth Tax, Service Tax,
Excise Duty and Cess that have not been deposited on account of matters pending
before appropriate authority are as follows;

Period to Forum
Name of the : Amount (Y in | which the where
Statue Nature of Dues Lacs) amount | disputeis
relates pending
Central Excise | Denial of 266.19 | March, CESTAT,
Act, 1944 exemption (Net of Cenvat | 2000 to | Mumbai
: availed  under | reversal  and | March,
notification No. | payment) 2004
6/2002, for
supply of
blomass based
boilers
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Central Excise | Excise duty 82.45 | June, Supreme
Act, 1944 demand on | (Net of Cenvat | 1983 to | Court, Delhi
bought out items | reversal  and | April,

supplied for | payments) 2005
centrifugals,
which have
already suffered
duty at the
manufacturers
‘ end.
Maharashtra NA Tax B6.61 | 1982  to | Collector of
Land Revenue | (T 20 lacs paid 2003 Pune
Cade under protest)
NA Tax 16.18 | 1982 to | 5DO,
2003 Baramati
NA Tax 58.58 | 1994- 50O,
2003 Baramati
Central  Sales | The exemption 159,83 | 2005-06 | Joint
Tax Act, 1956 from Tax for Commissione
transit sale, u/s r of Sales Tax
6(2)(b) is (Appeal),
denied. T 30 lacs Pune
+ | under protest
Service Tax | Amount paid 362.65 | 2006-10 | CESTAT,
Demand on | under protest ¥ Kolkata
Bought out | 28,76 lacs '
Items

The Company does not have any accumulated losses as at the end of the financial
year and has not incurred any cash losses in the current year, or in the
immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to the financial institutions or
hanks ar debenture holders during the year.

The company has not granted any loans and advances on the basis of security by
way of pledge of shares, debentures and other securities. .

In our opinion and according to the information and explanations glven to us, the
Company is not a chit fund or a nidhi/ mutual benefit fund/ society. Therefore, the
provisiong of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 are
not applicable to the Company.

In our opinion and accerding to the information and explanations given to us, the
Company is not dealing in or trading in shares, securities, debentures and other
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(xvi)

(xvii)

{xviii)

(xix) -

(x%)

(o)

Place : Mumbai
i November 23, 2012

Date
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investments. Accordingly the provigions of clause 4 (xiv) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the Company.

According to the information and explanations given to us, the Company has not
given any guarantee for loans taken hy others from banks or financial institutions.

The term loans have been applied for the purposes for which they were raised,

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that the no funds
raised on short-term basis have been used for long-term investment,

According to the information and explanations given to us during the period
covered by our audit report, the Company has not made any preferential allotment
of shares to the parties and companies covered under the register maintained u/s
301 of the Companies Act, 1956,

Accarding to the information and explanations given to us during the period
covered by our audit report, the Carmpany has not issued any debeantures.

According to the information and explanations given to us during the period
covered by our audit report, the Company has not raised any money by public
issue,

According to the information and explanations given to us, no fraud on or hy the
Company has been noticed or reported during the course of our audit,

Partner
Membership No.: 38934




