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Sub:  Crcdi t  Rat ins

l -h is  i s  to  in l l r r r l  y 'ou  Cred i t  Ana l l ' s i s  &  Research  l - i r l i ted  ( ( i ; \ [ { l :  [ {a t i r lgs )  has  r , , : r i scc l

the Credit  l lat ings as lbl lorvs:

l .  l ,ong  
' I ' e r rn  Fac i l i t l '

C A R U  h a s  r i : v i s e C  r a t i r r g  f i o r n ' C A I { E  r \ - ' ( S i n g l e  A  P l u s i  t o ' L ' A R l - .  A - ' ( S i r L g l c , \

l r l i l us )  fb r  the  long te rnr  bank  fac i l i t l  o1 ' t t s .  199.07  ( ' ro rc  ( l {c t lL tccc l  l io r r r  l l s .  . i8 : .70

Crore).  Instruntentrs rvi th t l i is rat ing arc considcrcd to hare adcql latc degfet:  t l l  salctr

rcuarc l ing  t i r r re ly  serv ic ing  o1 ' f lnar rc ia l  ob l iga t ions"  Such tac i l i t i es  car r r -  lo \ \ ' c red i t  r rsk .

2. Short  T'erm FaLci l i tv

( ' A I I E  h a s  R . e r , i s c c l  r a t i r r g  f l ' o m ' C A R I T  A l + ' ( A  O n c  l ) l u s )  t o ' ( ' , \ l { l j , \ l ' ( r \  O I r c )  l i r r

: ; ro r t  te r rn  f i t c i l i t i es ,  aggregat ing  to  Rs .  110.00  Cro le .  l r . t s t t 'u t t t c t t t s  * ' i th  th is  t ' i l t i t : t  i l t ' c

cons idered to  hare  verv  s t rong degree o l ' sa t ' c t1 ' regard ing  t i l r t l l  paY l t i c t l t  o t ' l l nanc ia l

ob l iga t ions .  S iuch  f l i c i l i t i es  car rv  lo*es t  c rcc l i t  r i sk .

. i .  Cred i t  l l a t ings  fo r  Commerc ia l  Paper

( lAl lE has Rc,,, iscd rating f lonr
commecrcial p'ap,:r (CP) issue
ilrr-ror-rnt. i1' ;rnv) curd 'C'ARE

commecrcial p,up,-, '  (CP) issue
amount .  i f 'any )

' C I A I { l r  . A l f '  ( A  O n e  P l u s r  t o  ' (  A l t E  A l '  ( , {  C t n e )  t . t r

o f  aggregat ing  to  Rs .  80  C ' to r i :  ( inc lud ing  ou ls ta r rd i l ig

A l ' ( A  O n e )  t o ' C A R E  l \ 2  J : ) l u s ' ( l t  J ' n o  P l u r ; )  L i r

of  aggregat ing to Rs. 50 Cl lore ( inclr ,r<l ing oLrtstandir is
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Instrurnents rvi th t i r is rat ing are considered to har, 'e verv strong/strolrg degr:ee of satet l '

relgar.dingl  t inrely p'u1,rn.r , t -of  f lnancial  obl igat ions ancl carrr  lo$'est/ lo$i  credit  r isk '

re soect i  vel  v,

4. Credit  Rat ings f ,or Delbentures

C ' . A I { f r  h a s  r c v i s e < l  r a t i r r g  f l ' o r n ' C , { R E ,  A + ' ( S i n g l e  A  P l u s )  t o ' ( ' A I { [ r  h - ' t . S i n r - : l e  A

\4i 'Lrs) to t6e Ngn-Clclnvert ible Deberrturc (NCD) issuc of '  t f re Col l lpat l r '  l i r r  al l

o r ts tand ing  l l l oup t :  o f  I l s .  ;1 ,5  Crore  a t td  p rop t tsed  I {s .  155 L ' ro rc .  f rac i l i t i es  u i th  th is

rat ing are i , : 's idene:d to i rave adequatc degree ot 'sat 'et1 fbr t i r le lr  sen, ' ic i l lg 01' I ' i r l r - lncial

o l l l i ga t ion .  Such t i i c , i l i t i es  car rv  los '  c red i t  r i sk '

l 'h is is fbr lour inl 'crr tnat iot t  al lc l  record.
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