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PUNJAB GHEMICALS AND CROP PROTEGTION LIMITED
- Registored Office : SCO: 417-4;8 Sector 35- c Chandlearh-lﬁﬂ 022

NOTICE OF EXTRA OHDHIAHY GENERAL MEET ING

NOTICE OF EXTRA ORDINAHY GENEHAL MEET!NG

Notice is hereby given that Extra-Ordinary. General Meetmg of the Shareholders of Punjab chemicals and Crop Protection Lunrted wlll be held a PHD
House, Sector - 31, Chandigarh ; 160 031. on 26th December, 2012 at 11, 30 am.to transact me followmg busrness . C

SPECIAL BUSINESS : . : ‘ : ' LR e g
To consider and nmoughmt 0 pass withor without modification, the foflowmg resolutron asan ordmary resolulron o . g
"RESOLVED THAT the Report o{the Board of Directors of the Company to the Shareholders regarding the accumulated Josses atihe ﬁnancial yaamnded%u
30th September, 2012, wherein there is a erosion of more than 50% of the peak net wonh dunng the rmmedlately praceding fdur (4,) financial yaars, be,mdis
hereby considered, approved and adopted.”

RESOLVED FURTHER THAT in accordance with the requirements df Section 23 of the Srck lndustdal Companres {Speclal Provrsmns) Act. 19&5 ("SIGM.
Company do report the facts of such erosion tothe Board for Industrial and Financial Reconstruction (BIFR) of the aforesaid fact. .

RESOLVED FURTHER THAT.the Board of Directors of the (;ompany is authonsed 1o do all such acts, deeds Tmatters and dnngs asit may deem m“é‘ésshry _
desirabie or expedientin retationthereto. -. = - ?

RESOLVED FURTHER THAT the Board of Drrecters of the Comp'any be andis hereby also authonsedto delegate al! orany ofthe pnwers merejncomnedmy
this resolution to apy Dlrectoror Directors orany Officer or Ofﬁcers ofthe Company to give effect tothis resolution.” - _ Lt

tee

'RESOLVED FURTHER THATaeepyofthe aforesard reselutromncludmgme Explanatory Statement be senttuﬂreBlFR = e e ‘
NOTES:: o G e T
1. AMember entitled to attend and vete is also enﬁded ta appolnt a proxy or prordes to attend ardon a poﬂ votemstead of himseﬂﬂrerse[f andsuoh p\vexy "

need not be a member of the Company. The proxy form duly completed and srgned should reach the depany‘s Reglstemd Qﬁioe at least 48 h0ur§ .

before the time appointed for the meeting. '
2. The relevant Explanatory Statement pursuant to Section 173(2) of the Compames Act, 1956 in respect of the Nonce set out hereinabove i annw I

hereto. k

3. Alldocuments rncludmg audited accounts for the period ended 30th September 201 2 refsr{edto in Ihe accompanymg Nohee are openform;mtm at RS
the Registered office of the Company on:all working days except Saturday; Sunday and ho!rdays between 10.00 am. tdr11 30a.m, il ﬂm date offutra: |-
Ordmary General Meetlng orany adjournmemmereof , 1

i ANNEXURE TO THE NOTICE.
EXPLAHATBBY STATEMENT UNDER SECTION 173 OF THE coumrss Acr, 1956

Item No.1 : : S
Pursuant to Section 23 of the Slck Industnal depanies Act, (Specral Prowsrons) 1985 ("SICA"), ifthe. accumulated Iossw of an Indystrial G ', : Ay :
of any financial year have resulted in erosion of 50% or more of its peak net worth during the |mmed|ately precedlanourfinanclal years itis| Ty fordle

Company to report the fact of such erosion; to the Board for Industrial and Financial Reconstruction ("BIFA") constitited under the-Act, within apﬁod of 60
days from the date of finalization of the audited accounts of the Company, forthe relevant financial year. Funherrn accerdamce wrdr Sdcﬂm 23(1) ofSlBA the -
Company is requiréd to hoid general meeting of the Shareholders of the Gampany for nofing sucﬁerosidn

The accumulated losses amounting to Rs. 54.19 Crores after adjustment with balance of General Resarve upto the panod anded 30ih Septemberimlz as
against the peak net worth of Rs: 106.36 Crores, in the immiadiately preceding four {4} financial year's shaws: thatmdre dran 50%. oﬂhe Mﬂetwom ofthe :
- Company has eroded. Therefdre, the provisions of the said Act have become appueabletotha Company.

Therefore, the provisions of the above sald Act, have bacome applicable. In order to. comp!y withthe. pmvrsrons dfme aheveAc& darsﬁmommayﬁeneral '
Meetingis convened to consider, approve and adopt the enclesed Reportofthe Board of Directors onsuch erosron and mvivalmeasures bemqtaten 4

The Board recnmmendsdre proposed resoludon for ydurapproval as an ordinary resdluhon - - : e

None of the Directors of the Company isin any way concemed oF mteﬁsted inttie said resolutitrn excemto me extent of thelr shareholdinu‘in tne Cumpany

The Report of the Board of Dlrectors asto such erdsronsand the causes of erosion is annexed along WIth Ihe Nduce ST

' ' ' Forandenbehalfnmenoardqfﬂiectors o
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REPOBT OF THE BOAHD ﬁF DIHEBTOHS UF PUHJMI GHEMICALS MiD EROPEPHDTEGTION LIMITEB (T HE BOMPANY)

T0 THE MEMBERS OF THE GOMPANY PURSUANT 10 SE(:’IWH 23 (1) (Il) ﬂF THE SIGK INDUSTHIAL BDMPAHY

Section 23 0fthe Sicklndusmall}m'npams (SpecialProvIsIons)Act 1995(‘5!9#}'::}_ fj
resultad i eroslon of 50% or more of ltsw i g th

end of any financial year have
shall, within a period of 60 day%ﬂ'umﬂndaloofﬁnallzadon of the duly au

eros.onmmemmmmwmmmmmmm&wmmmmmﬁm i ctneomanvoutl SN
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‘Company fof conisidering such arosio, The Comnpany lsan indubtrial Gompa
The accummulated fosses. amoundngto Rs:is&w Crores after adjistment with baliics

balics 'WM&MNW

againstthe péak net worth of Rs, 10636 Crores, Inthoimmedlatolyprecodlruiouru)ﬂmmmsshmmmmm_mmndmm

Companyhasemded.Therﬂfom memmummmmmwmﬁmcm ‘-_'5 e

REFERENCETOBIFR . | . S

Onthe basis of the auditedaccountsforme pedod andﬁnancial year ondedsom Soptombot. gﬂi 2 lhe mmﬂmdmmmdmmshndadtﬂs 89 87
Crores, thereby sroding the peak net worth efthe Somparty by more than 50% . ThaGor
Financial Reconstruction (BiFR) undorSecﬂmﬁSu!ﬂseSldrlndusmcom WMMM‘IW (&Gﬂ)n DS

is controliable and further erosior in e riet worth of the Company may be avoidodby tie virious refnedial méasures aréadymfo'm t_olrorr-oy e | -
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CAUSES Allﬂ IIEHEDIAI. HHSUHES’

» . B e ’ - . - B . ’ T R T AR
$r.No. co - Coum U S

1. There were Iosses in Ovorsoas Subsimay Companies booause of
adverse rntoma’oonal marlwtsoenadoandﬂreselosseswomgrmng

"+ Companyn Europs tocontrolfurther losses anidto reduce debts.
il) ‘The Company s accounted for the dlmlnuﬁon in the value of
' investmont’ in another subsldrary company o reﬂect the true
piulure S R
’nrese areonolimo proyrsions /axpenses andthe staps are borng taken
tocheckfurdreriosoes mﬂro Subsidiary Gompanlos ;

only Rs. 7.48 Crores.

2. |Fire at Agro Chermicals Dhrlsron Derabassi on* 18th Apri, 2009‘_
. resulting in heavy damages to{he $tocks, bullding, plarit & machinery -
andintormpuonofme business. Theaggregatelossofassetswas'
estimated at Rs. 9.80 Grores andmoinsuranoe clalm rocowed was o

!twasane)coopdofrallosswhichwaspardyoommatedforiossof
assela &, " of business by the lnsuranoo ciaim. - The.

1 !opordﬂonsoﬂhlsdmionhavabeenrestowd

3. | Disruption in manufactunng activitles - cﬁ Agro Chomlcals Dhnsloﬂ;-}_
| resutted into production and tumovorloss CGonseguenty; thorovras

drastic decline n perfonnancoandprdmablﬂty

mmwmcmsmmmrmmmm
““fevmped. for smivtth  running of the: ogeraiidng - and acnmlno
- Improved performance andprofitzbiity. - - .

4, Part compensation of the fire loss hythe Insurance company rosuldng _

in addnional financialloss and nquldlly crunch. .

The liouldrty slb.rauon of the Company is improﬁno by Infusrod of
addldonaifund& .

5. Exports of the company were hit dueto subdued European market

The company has entered into 2 strategic Iong torm saios con’tmcts ot
fewofagro chemical products. - :

6. | The Company suﬂerod heavrly dus o exohange Ructuations in Hupee :

vis- a-\nsEuroandUSD (.

Dlil'lllg the penod 2008 to. 2010 the Company has suffered emhanoe
flyctuation losses. These are aiso exceptional Tosses and the Company.
| expects that with the rmprovoment in World Economy tho slmdon of

- suth congngencies wrll beundor control '

.

'I) The (:ompanyhasdtsinvostedlnone ofdj:stquownsubsrdlary .




PCCPL_

7. | Shortage of working capital funds lead tn inability in procurement of
raw materials, thereby affecting the production. It adversely impacted
the profitabiiity of the Company. - : -

.

In September, 2012; Rs. 50.00 crores have been infused through an
* additional Equity Share Capital at premium’.” The part of which wilbe . -
used for working capital.. The COR package. approved on 3rd August, - -
2012 has enabled the deferment of payment of instaiment and interest | - .
| foracertain period, reduction in the rate'of interest andgrant of need |
' based working capital limits. ' S :

These concessions shoutd provide some relief.

8. | Adverse operating and financial leverage,

- The comp'any_'is- undertaking’ cost cutﬁng‘mea's_u.rgétm the extent | -
' feasible to improve the operating and financial performance, -

Members, . A .
None of the Director of the Company is interested in the proposed resolution.

in view of the aforesaid and to comply with the statutory requirement, a special business a set out in the Notice is proposed for ibohsidgfaﬁbn ofthe -

o ‘Fq'r'and on behalf of the Board of Directom

' (Shalll S Shroff) .
Place : Mumbai . Managing Director.
Date : November 29, 2012 - ' .
. \
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'SIGNATURE BFTHES‘ QDER(S) . 7 o
NAME OF THE PROXY (N BmcK ETTERS
SIGNATURE OF THE PROXY -

_ * Apphcable ior 1nvestors holdlng sharbs In Emwc form

NOTES: . 2

1. Youare requestedto swgnamlhand overthls siip atihe entranca{omeueaﬂnwame e b
2. If you intend to appomta p:ux\i,m atmldlhe mwﬁng lnstead ofyoursetHhe Rmn ‘Prwmusthe daposihd atthe mstareddmeaofm Qonmny nntlass
than 48 hours beforeme ijmeforhomgmmehng ’ ‘ _ :

— o

‘ PUNJAB CHEMICALS AND CROPPROTECTION LIMITED R

Regd Office : SCO 417418, Secmrasc cnamam-m 022

DRI SRR FRSREHICEE RN e |
-Client ID* B - HE | No. cfShares held !
T - Pnoxvrom ' .

bemg aMember/Members

of the above named Company, hereoy appoint .‘ qf
A s orfailinghim...‘_...'.-.'.'.i ....... e e asmylourProwtu

attend and vote for me/us on my/our'behati atthe Exha ordlnary General l\{eetmg ofthe Company, tobe heldon Sawmay. me 29!1\ December 201 2 at " 39 am: anﬁ

4

ataﬂyadiourh!'nemmergot o ) | - o — |
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Sigriature of the SHATEHGIE ..o
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