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The Board of Directors of

Al Champdany Industries Limited

O the Limited Review of Unapdited Financial Resulis

I, We have reviewed the accompanying statement of ‘Unaudited Financial Results of Al
Champdany Industries Limited {*the Company") for the three months ended December
31, 2001 except for the disclosures regarding 'Public Sharcholding’ and ‘Promoter and
Promoter Group Sharcholding” which have been traced from disclosures made by the
management and heve not been reviewed by us, This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Cur
responsibility is 1o issue a report on these Anancial statements based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements sre free of material
misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures applied o financial data and thus provide less assurance than an
audit. We have nol performed an sudit and accordingly, we do not express an andit
opinion,

3. We invite attention to Note (3} of the unaudited financial results of the Company for the
three months ended December 31, 2011 non-ascertainment of Profit /Loss on outstanding
commaodity hedging contracts’ which are recopnized in Profit & Loss Account on
settiement of related contracts as per consistent policy followed by the Company.

4, Based on our review conducted nothing has come 1o our notice that cause us to believe
that the accompanying statement of unaudited financial results prepared in secordance
with accounting standards and other recopnised accounting practices and policies has not
dizclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement,
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Working at Anglo India Jute Mill was interrupted from December 25, 2011 to January 03,
2012 and from January 27, 2012 41l date due to workers strike. The operation of Flax Undt
at Jagatdal has been suspended since [anuary (02, 2012 due to labour unrest.

The Operations at Yarn Unit and Libra Carpet Unitat Choudwar, Cuttack and 100% Yarn
Unit at Konnagar (debonded weed, May 20, 2011) continued to remain suspended.

[n accordance with policy consistently followed by the company, the outstanding
commodity hedging contracts are accounted for on the date of their settlement and
realized gains/ losses in respect of settled contracts are recognized in the Profit & Loss
account along with underlying transaclons.

Gratuity has been accounted for in the books of accounts on actuarial basis except for ono
unit of the Company where gratuity liability for the yvear from 1997-G8 to 2006-07 was
treated and charged on cash basis.

The Company operates in bwo business sepments viz. Jute/ Jute Diversified Products and

Flax Products, Therefore, in terms of Accounting Standard 17 of the ICAT, results for the
above two segments have been given as required under Accounting Standard.

Previcous year's figures have been rearranged/ regrouped wherever necessary,

Dretails of the Investors complaints for the quarter ended December 31, 201T; Beginning -
Nil, Received- 8, Resolved - 8 and Pending - Nil.

. The above results have been reviewed by the Audit Committee and approved by the Board

at its meeting held on February 14, 2012, The results are after “Limited Review” by the
Auditors of the Company.

Director




