UraUDITED FINANCIAL RESULTS FOR THE QUARTER AND MIME MONTH ENDED 2157 DECEMBER, 201
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Notes on accounts forming part of the reviewed unaudited financial results for the quarter and nine
months ended 319 December, 2011

Fl

The zhove results have been reviewed by the Audit Commitee and taken on recond by the Board of
Directors at their meeting hetd on 07" February, 2012. The same were also subjected to imited review by
the Statutory Auditars in terms of clause 41 of the Listing Agreement.

2. The Company is following the same accounting policies in preparation of these financial resulis as were
followead in the annual financial statements for the year ended 313 March, 2011,

3. The Company has a single segment namely “Civil Construction”, Thersfore, the company’s business doss
nt fal under different business segments 2s defined by Accounting Standard-17, “Segment Reporing”
issued by the Institule of Chartered Accountants of India.

4 a During the quarter, there has been substantial increase in the input costs without corresponding increase
in the revenue. Apart from the above, company fad fo incur certain fixed and supervision overneads for
the projects in which work has stopped due to various reasons. Due to tne above, company has faced
liquidity constraints and requested the lenders for a comprehensive restructuring of its debt obligations
through Corporate Debt Restructuring (COR) Machanism. Company's proposal was admitted to the
COR forum in its maeting held on 30th January. 2012, _

b, Mo provision has been made against invoking performance Bank Guarantzes by principals amounting to
Rs 8,82 Crores and disputed by the company.
5. Information on investar complaints for the quarter ended 31 Decamber. 2011,
Pariculars of complaints NOs.
Opening Balance ) il
Received during the quartar Ml
Resolved during the quarter - Nil
Closing balance o Nl

5 The figures for the corresponding quarter of the previous year are regrouped | reclassified wherever
necessary to make them comparable with that of current guarter.
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