AARVEE DENIMS AND EXPORTS LTI,
Regd. OfMice, 15872, Ranipar Village, Opp, CN.L Church, Narol, Ahmedabad-382 405
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JIST DECEMBER, 2011

(M. im Laes)
Sr UARTER ENDED YEAR TO DATE YEAR ENDED
No.| PARTICULARS iz 3ol e Jnzm Haxvie EIL U]
Unandited Unaudited Unaudited Unaudited Unaudited Audited
1 [(2) Net Sales/lncome from Operations
Teatibes {including Garments & Retails) 15,483,587 1559734 11,856, 78 402600 33,378,714 47,814,75
Wind farm Power Genernthon 08,19 Al 59 210,46 132700 99,77 1,237.23
248,19 310.86] 17048 #1158 A60.30 T42.90
15,005,08 16,381,79 12,246.72 47,275.58 34,3581 [
(Increase) / decrease in stock-in-trade & wip (1.3‘43.35-“ (1,060.92)| 100,78 14,060.54)) 18231 {123.67)]
Consumption of raw materials 11,197.28 11,338.11 6,987.77 34,100.23 19,326.47 15,003.26
ic)  Purchase of Traded Goods - - - - - 1.08
(d)  Power & Fudl 1,939,210 1,563, 1% 1,303, 54 4,505,848 3,850.72 5,245,584
{t)  Employment Cost 731,06 64432 [] 1,940.73 1,449.28 1,974,399
() Depreciation 630,63 638,24 s 1,912.18 1,781.%6 2,357.14
IQ Other i 1,589.14 1.340.18 1,297.4% 4,461.82 3,699.6% 5,200.33
(h)  Total 14,784.07 14,463,112 10,800,621 43,261.27 30,3924 4367807
3 | Profit frem Operations before sther Income, Interest & Exceptional lvems {1-2) s ik i T Foen ik
4 [Other Income B340 4.83 21.23 125,29 104,33 67,58
& | Profit befare Interest & !lllilillﬂ liems 1,234.3% 1,923.50 1,467.33 A,139.60 4,847.70 588479
T Interest BS1.40 B7H.69 510.94 1,497.13 1,429.36 1,928.62
7 |Profit afier Interest but before Exceptional lems 381.99 1.044.81 956.39 1,642.47 3,118.34 3,956.17
# |Exceptional items Gain {Loss) 110,84 (657.08)| 11808 (440,97 304.00 349,22
| |Profit from Ordinary Activities befare tax (7+8) 493.53 387.73 1,074.48 1,201,558 JAM A5
10| Tax Expenses 127,43 12.73 11404 120,52 81,35 91,51
|11 | Net Profie_(9-10) HéA0 37800 L) 108108 1,740,990 33388
| 12 | Paid-up equity share Capital { Face/Faid up value of BS,10) 1598 134598 1,345.98 11598 134598 2598
13 Reserves excluding revaluation reserves (as per balance sheet) of previous = . - 17.519.36

accounting vear to be given = -
4 . i
14|EPS - Before Y items (not Bagic and Diluted 1.56 160 167 6l 1168 1428

15a ™
Numbers of Shares 2646151 9,718,951 9,682,941 0,666,151 0,682,941 9,672,365
~  Perceatage of Sharchalding 41.20% 41,43%) 41.27%] 41.20% A1.17%| 41.23%
16 [ Promaters and Promoter Group shareholding
(3) Pledged’ Encumbered
-Number of Shares 490,000 490,000 490,000/ 490,000 490,000/ 490,000
~Percentage of Shares %e{as o % of total shareholding of promaters and S oo aed S5en Saen 2
promoter group)
Percemtage of Shares % { na 0 % of totnl share capital of the Co.) 2.09% 2.0%| 2.09% 2.09%| 1.09% L09%
(b} Non-encumbered
-Number of Shares 13303649 13,250,849 13,286,859) 13,303,649 13,286,859/ 13,297,435
-Percentage of Shares %as a % of total shareholding of promoters and o - = ) = P
premater group)
-Percentage of Shares % ( as # % of total share capital of the Co.) 56.71% S8, 48%) S, 4% 56,71 Yl i, 4% £6,68%
SEGMENTWISE REVENUERESULTS AND CAPITAL EMPLOYED (s, i Laes)
Sr QUARTER ENDED YEAR TO DATE YEAR ENDED
Na, PARTICULARS 3 30 311210 Ny RILEAL) 3w
Unaudi Unaudi Unamdi Unaudited Unaudited Audited
1 |Segment Revenue
a) Testiles 1845357 15597,34 11856.74 4512601 3337874 47514.78
b} Pawer Generation ~Wind farm & I’-mrﬂl_l'l 17874 #1273 438,43 148,72 1,768.47
(Total Segmental Revenue 1572931 16210.07) 12295.21 E10.46 4928362
Less: Inter E T0.45] 4814 Ll | S6d |
[Net Salesncome from operations 1568886 160461.93) 12067.24 3457834 48741 58
2 |Segment Profit / (Loss) before Ta & Interest
) Testiles K 172223 1,348.39 343801 385113
o) Pawer Generntion -Wind firm & PowerPlant (14317 170.7% 8,66 309,13 44707
Lesu/(Ad) : Inies Segment Elim (100.641] [ELH)| 7,65 | (13700 0.76)
Tatal Scgments Hesult 114946 1.931.08 1,444.70 4,004.14 443624 £405.33
Less: Interest 51,40 BTREY 510,94 149713 1,429.36 1,928,62
Lesu/(Plus) : Net Unallocable expense | (income) {195.77)| 6463 {140.72) 305,46 (415.46) (428.68)
“Total Profit before Tax 493,43 387.73 1,074.48 1,201.55 141234 4,305.39
3 |Capital Employed { Segment assets- segaent liabilities)
u) Textiles 11,133,302 21,153.31 15,938.29 15,935.29 17394.92
b} Whinil e & Power Plani 10.451.23 10,377.39 .. g 10602, 15
[ Total Capital cmployed in Segments 31,684.55 31,530.60 16T3LET] 3168488 76,731.17 1799707
NOTE :
1 The Previeus Year's/ Quarier's figures have been regrouped wherever

1 Information on lnvestor Complaints for the quarter : Opening Balance: Nil, Received & Resolved during the quarters | Clasing Balance: Nil
3 The Unnudited Financial Resulis for the quarter ended 315t December, 2001 were reviewed by the Audit commitiee and subsequently have been taken on record by the Board of
Directars a1 ity meeting held on 9th February, 2012, The Auditors of the Campany have earried oun the limited review af the above financinl resu!

& T view of prevailing volatility in the Foreign exchange marked, in respect of short e foreign currency fens, gabn{loss) arisiog on forelgn exc!
balances, a3 at the end of the quarter has woi been given effect in the above results as the Company will account for the same at the end of the financial year. Such net loss for the
quarter and for the period is Rs. 856,08 lacs.

5 Exceptional liems includes Cureency Exchange Differcnce Forward Cant

n/(Loss) and Gain/{(Loss) en FCCR Buyback.

For, AARVEE DENIMS AND EXPORTS LTD,
»

\\AML\\.W“’

VINOD P ARORA
CHAIRMAN & MANAGING DIRECTOR

Place : Ahmedabad
Date ; %ih February 2012




N. C, Shah & Associates Deloitte Haskins & Sells

Chartered Accountants Chartered Accountants
191/1, New Cloth Market, ‘Heritage’, 3" Floor,

Ahmedabad — 380 002 Nr. Gujarat Vidhyapith,

Off Ashram Road,

Ahmedabad -380 014

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
AARVEE DENIMS AND EXPORTS LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of AARVEE DENIMS AND
EXPORTS LIMITED (“the Company™) for the quarter and nine months ended December 31, 2011 (*“the
Statement”), This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material misstatements.
A review is limited primarily to inquiries of the Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an opinion.

Attention is invited to Note No 4 of the Statement which states that in view of prevailing volatility in the foreign
exchange market, in respect of short term foreign currency items, loss arising on foreign exchange rate
Mluctuation on outstanding balances, as at the end of the quarter has not been given effect in the above results
as the Company will account for the same at the end of the financial year. Such Loss for the quarter and for the
period is Rs. 856.08 lacs. This has resulted in the profit for the quarter and for the period being overstated by
Rs. 856.08 lacs.

Subject to above and based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the Accounting Standards
referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding and the number of shares as well as the percentage of
shares pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter
group shareholding in terms of Clause 35 of the Listing Agreements and the particulars relating to undisputed
investor complaints from the details furnished by the management.

For N.C. Shah & Associates For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountants
(Registration No.: 109692W) (Registyation No.: { 17365W)

i e %A

Nitin C. Shah

Proprietor Partner
Membership No. 34633 Membership No. 35701
Place: Ahmedabad Place: Ahmedabad

Date: 9" February, 2012 Date: 9" February, 2012



