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Notes:

1

2)

3)

4)

5)

6)

7

8)

The results for the third Quarter and nine months ended December 31, 2011 have been
duly reviewed by the statutory auditors and taken on record at the meeting of Board of
Directors held on 10" February 2012. .

The company entered into a Business Transfer Agreement with M/s.Accel Frontline
Limited on 03.08.2011 for the sale of its Software operations on a slump sale basis for a
cash consideration of Rs.19.97 Crores. Exceptional item for the period ended December
31, 2011 amounting to Rs. 908.55 lakhs represents profit on sale of software operations.
The net profit relating to the discontinued Software operations till the date of transfer was
Rs. 165.88 Lacs (Rs. 108.21 Lacs for the nine months period December 31, 2010).
Subsequent to this transfer, the business focus is to become a full fledged media and
entertainment related company. :

The Company has taken various steps to reduce cost of operation and improve efficiency
to generate cash profits from the next financial year..The company is- in discussions to
conclude new service contracts to generate cash flows. One such contract has already
been concluded during the current quarter to deliver three short films in the next cne
year.

During the quarter, the company delivered 13 episodes of 2D flash animated series
“Shaktimaan”, and the TV broadcast of the series commenced in January 2012 The
company owns 40% of the intellectual property which is expected to yield revenues by
way of International sales of license, DVD, Merchandising, etc over the next several
years. The cost of production carried in the books as an intangible fixed asset is
amortized over the estimated revenue eaming potential life of the asset as per the
estimation of the management.

During the quarter, the company completed and delivered another intellectual property
“Raju The Rickshaw” consisting of 78 episodes of 7 minutes each to its distributors. The
asset is expected to be distributed internationally starting from the next quarter is also
expected to yield revenues by way of International sales of license, DVD, Merchandising,
etc over the next several years.

On transfer of software operations of the company, as stated in (2) above, the company
does not have any subsidiaries as on 31.12.2011, and accordingly, the stand alone
results is only being published.

No provision for taxes has been made in the accounts since in the opinion of the
management; there will not be any taxable income as at the year end.

Information on Invester complaints (numbers)

Pending at the beginning of the quarter : Nil
Received during the quarter ‘ : 3
Resolved/replied during the quarter : 3
Unresolved at the end of the quarter since resolved : Nil

Place: Chennai For and on behalf of the Board,

Date: February 10, 2012 _ Chairman

.
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" LIMITED REVIEW REPORT

To:
The Board of Directors of Accel Transmatic Limited on the Limited Review of un-audited
financial results for the quarter ended 31st December, 2011,

1. We have reviewed the financial statement of un-audited financial results of ACCEL TRANSMATIC
LIMITED for the Quarter Ended 31st December, 2011 except for the disclosures regarding “Public
Shareholding” and “Promoter and Promoter Group Shareholding” which have been traced from the
disclosures made by the management and have not been reviewed by us. These financial statements
are the responsibility of the Company’s Management and have been approved by the Board of
Directors. Cur responsibility is to issue a report on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE), 2410,

Rewiew of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the

* Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. .

3. A review of interim financial information consists principally of applying analytical procedures for
financial data and making enquiries of persons responsible for financial and accounting matters. It is
substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards, the objective of which is the expression of opinion regarding the financial statements
taken as a whole. Accordingly, we do not express such an opinion.

4. The facts stated in Note number {3) and (5) as given in the Unaudited Financial results, are as
" disclosed by the management, and not reviewed by us.

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial statements referred to above,
prepared in accordance with the Accounting Standards referred to in section 211(3C) of the
Companies Act, 1956 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatements.

For VARMA & VARMA
Chartered Accoumttants
FRN 045328

Place: Chennai
Date: 10.2.2012 _ P sanna Varma
Partner
M.No.25854
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