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~J. G, VERMA & CQ, e : 301-B, NIRANJAN,

CHARTERED ACCOUNTANTS ", MARINE DRIVE,
MUMBAL - 400 002
J. G. VERMA
A, G. YERMA

FPHONE: 2281 386%
2281 4743
FAX: 2R3 3867

Auditors’ Review Report to the Boar¢' of Directors of
Advani Hotels & Resorts (Indiz) Limited

We have reviewed the accompanying Statement of Unaudited Financial Results (“the Statement”™ of
Advani Hotels & Resorts (India) Limited, 18-A & 188, Joly Maker Chambers I, Nariman Point,
Mumbai 400021, for the quarter and nine months period endad 31* December, 2011 except for the
disclosures regarding “Public Shareholding” and “Promoter and Promoter Group Shareholding” which
have been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s managemen: and has been approved by the Board
of Directors. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review of the Statement in accordance withithe Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Perforraed by the Independent Auditor of the
Entity.” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to nquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit arid accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has corve to our attention that causes us to
believe that the accompanying Statement prepared in accordance with Accounting Standards
referred to in section 211 (3C) of the Companies Act, 1956 and other recoghized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be diszlosed, or that it contains any material
misstatement.

For J. G. Verma & Co.
Chartered Accountants
(Registration No. 111381W)

» M\l'/"
Arlin G, Verma
Partner
Membership No. 31898
Place . Mumbai
Date : 8" February, 2012
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Regd. Office; Office No. 134 & 188, Jolly Maker Ghambers Il, Nafiman F-aint, Murnbai « 400 D21
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MOITHS ENDED DECEMBER 31, 20Mm
. Quaner Ended Nino Montha Endgd Yaar Endod
Partlculars | siadz01y] _ae MAzzon] 3L.izgond E10Loon]
Vn=audfted Un-audited Alldited
1. (a) Net Sales / Ineame from Operations 98512 455.20 903.17 1976.16 1977.64 3106.63
(b) Other Dprerating Income 1.84 B4.80 7577 23833 185,79 27717
Total 1078 86 539.0% o78.94 221445 263,43 330270
2 Expenditura
a. Consumption of raw materials 73,24 58,16 6745 198,56 187.59 266.87
b. Employges Coat 264.44 239.72 234,34 Ti4.54 052,05 B532,08
e, Powear & Fus| 83.1a8 66,00 83,36 22714 280,30 334,44
d. Depreciation 7540 g3.13 65.654 200.79 1B2.84 247.87
2. Repairs 8 Mairtanance 135.16 58.49 183,68 370,13 291,31 353,39
f.__Other expenditure 320,47 204,06 245.68 T07.18 823.47 1124.54 |
._Total Expandittre ) 943.38 | 727 58 203.17 234638 2397 .66 327859
4,_Frofiti{Lass) from Operations betore Gthor neeme, Intarest and Exeoph nal items 8.58 {187.67) 75.77 [131.886) (234.23 103.7
4, _QIher Income RE60 | RENTE] 13.80 " 555l 51.20 116.8
5. Profit /{ Loss) befare Interest and Exceptional Rems 1541 (7183 esev ] (7eam (0259 222,67 |
&, Interest £7.88 43 28 31.43 128.41 §g.07 126.09
7. PFrofit] (Lnsg after Intorgst but befora Exceptional koms (5-6) 96.30 {214.21) 5B.24 [ﬁ?d} (291.01) 0853
8. Exceptional Hems 0.00 0.00 0.00 0.00 0,00 7R,00
9. Profit {+) Loes {-} bafors tax from Crdinary Activiles {7 - B) 88.30 {214.21} 5824 (204,74 {281.01) 174.53
E1 0. (Lessy K%‘_u - Tax Expense (Refar Notg B) 0.00 0,00 0.00 [ 0.00 a7
11._Net Profit (+} / Less {-] ffem Qrdinary Activities after tax 96.30 (214.21) 58.24 (204.74) (281.04) 140.16
12, Extracrdinary fems net of lax @ 0.00 0.00 0.00 0.00 0.00 0,00
13. Net Profit (+} 7 Loss () far the peried {11 + 12] 98,30 (214.21) 50.24 (204.74) (281.01) 140,168
14. _Faid-up Equity Snare Capital (Face Value R, 3)- per share} 924,39 924.30 92439 924.30 524.35 g924.38
15. Reserves exeluding revaluation resarves — - — — — 2081.62
16, Basic and diluted EFS {Face Valua Re. 21 par share)
- Befora Extra ordinary items 0.21 (0.45) 0,13 (0.44) {0.61) 030
- After Extra ordinary llams 0.21 (0.46) 0.13 (.44} (D.61) 0.30
17. Sharaholding:
= Number of shares - Public 23085518 23100530 23144862 23086814 23144852 23112682
- Parcentage of sharaholding 45.98 43,98 50,08 45,55 £0.08 £0.01
18. Promoler and Promater group shareholding
a) Pledged / Encumbcrad
- Number of shares 188000 2boon 280000 155000 250000 320000
- Peroaninge of sharchalding (aa & % of the total sharsholding of Promotor and Pramoter group) 067 1.38 1.08 0.87 1.08 1.38
- Parcentaga of sharaholdlig (as a % of the tetal shara rapital of tha Ciompany) 0.33 Q.69 0,54 033 0.54 .69
b) Non-ancurbared
- Numbey of shares RATETIZ 12788730 22824308 22978732 22824388 22788598
» Porcantage of sharshalding (s a % of the total sharehalding of Promotar and Promater graup) 98.33 B8 62 08,92 88,33 98,92 90,62
o - Parcantage of sharehelding (as a % of 1ha tatel shara cagital of the Gompary} 48,72 49,33 49,38 45,72 49,38 49,30
otes:
1. The above rosulls wer reviewad by the Audit Gommitiea and thareafter approvad by the Board of Directars at ita mésting ho'd on Fabruary 8, 2012 The stotutory auditors have eamed aut
thair lImiad review,
2 During tha cuswent quartar, 82 raams in the Seulk Wing haova baen fully rangvated and refurbished and have bacoma oparathinel. Tho coat of ranovation / tefurblshmant of Rs.878,33 Lakhs
has been capitalised.
3, Thes hotel industry in Goa |s sukject to seazonglity and the quantum of domastic and foreign tourists. Tha nancal rasults for hé quartar and nine mantha ended Bocamber 31, 2071 da st
raflact tha normal trend.
4, Tha Company's hatel businass comprises of ana gegrent only 1,6 Naspitatity,
E.  Pavision for Dafarrad tax will ba coraidered at the yaar end.
3, The Company has ret recaivad RNy investor complaint during tha quarter ended Decembar 31, 2099, There warg ne investor . emplaints panding at the at the Beginning of the quartar,
Y. The figures of pravicus periods have boen rograupat wherevor required.
For .G, Verma & Gg,
For and on behalf of the B @ Chartered Acoonmtants,
(Registrotian No, 111381wW)
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