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(Ra in Lakhs
Corrasponding | Yesrtodeta | Yaearto date | Pravious
Thres montis | Three months | thres months figuras for figures for | accounting
Sn Particulsrs andad andad In pravious yesr | current pariod | previous yesr ysar
Na; i
i andad andad andad
31-12-2011 | 31-12-2010 A1-12-2011 A-12-30410 | 31-03-2011
o Unaudited Auditsd
1 |(a) Nat Safes / In¢ome from eperations 434.43 GE7.49 646,11 1,654.47 3,549.78 3,906.35
(k) Qther Dpeorating Ingome - - - - -
‘trtal Tnenme 434,43 GEZ. A8 G 11 1 G684 27 2 EAP. TR 2.008.2%
2 |Expenditure )
a){ Increase} [ decrease In Stock In Trade & Work In  Progreas {27.52) {7.40) 0.56 (45.90) {27.41) {33.37)
b) Consumption of Raw Materials 9066 67.96 43.70 233.94 576,91 418.45
<) FUTChase of | raded wooas Pyl ) 471.91 q64.87 1,163.51 2,228.73 2,515.94
d) Emplayess Cost 327.35 301.45 355,94 9g9,0% 1,217.10 1,616.47
e} Depreclaton 33.79 34,00 47.36 101.59 124.82 154,34
f} Other Expenditurs 151.43 139.03 197.20 455.52 796.53 1,373.41
@) Total B62.89 1,006.99 1,11D.63 291881 4 818,60 594424
3 |Prfit/ (Lvas]) from oparations befora other Incoma, Intarast
and axceptional kema(1-2) {428.45) (339.50) (£64.52) {1,284.14) (1,268,90)| (2,037.89)
4 |Gthar Incoma TR.RD E1.&32 . 4922 153 B4 o5.65 651.67
5 |Profit/[Loss) befora Intarest and axcaptionsl Pama{3+4) (3A%2.84) (185.88) {415.30) {1,070.60) (1,171.2%)| (1,385.22)|
G |Intarest 118.25 130.04 153.37 384 22 408,52 1,055,449
7 [Profit/{Lons Jufter interest but before axcaptionsl [tams({3-6) (471.09) (11=.82) {S58.57) {1,435.42) (1,570.77)| (2,440.66)
2 |Exoeptional ltems= C- - - -
8 |Profit/( loas) from ordinary activities bafore tax(7+8) (471.0%) (415.92) ({368.67) {1,43%,42) (4,579.77}| (2440.66)
10 {Tax Expanses [ Provislon for Current Tax } - - - - - 50,34
11 |Profit/{Loss) from Ordinary Activities after Tax (2-10) (471.0%) {415.92) © (568.67) (1,435.42) (3,879.77)| (2491,00)
2 |ENTFANrQINAEY INCOrne/( Expansas) [Net) - - &21.96 - £39.96 2,383.49
13 |Met Profit/{Loss) for tha pariod (11-12) {471.08) {415.92) 53.29 {1,498 42} (939.91) (107.51)
14 |Pald-up Equity Share Capital 7,663,233 7.663.33 7,663.33 7,663.33 7,663.33 7.663,33
{ Face Vahs of Rs 10 per share)
15 |Regerves excluding revalustion reserves {2,361.00)
18 (Earning Par share{EPS As..}
a. Basic and diluted Eamings Per- Share bafood eetraordtnary llems
(v b b annualisad). (0.51) (0.54) (0.74}) {L.e7} {2.06} {3.25)
b.Basic and diluted Earnings Per Share after extepordinary lkems .
{nok ta e anrgalsed). (0.61) (0.54) 0.07 {1.87) {1.23} (0.14)
17 |Publiz Shareholding
No of Shares 53319395 535414185 AEI1434% | 53314345 53314345 53314345
Pertantaga of Shareholding 69.57% 65.57% 659.57% 6Y9.57% ED.57% £5.57%
18 [Promotera & Fromaotarcs Group
a) Pladgad ahara halding & sncumbared
Ne of Shares NIl . N nNil Nif NI NI
Percantage of Share { a2 & parsantage of the total sham holding
Qf prommqters and promsbans group) 1} Nil N il Nil Nil
Fercentage of Share { ag A percantsqe of the tatsl shape
Capital af the samipany) il Nit Nit il Nil Nil
B) Nom ncambared
No of Shares 23316951 23318951 23318951 22318951 23318951 23318951
Paraantage of Sham { 4% a pertentoge of the toto! share helding 1000 100%, © 100% 1H0% 100% 180%
of promotars and promoters group) ’
Pergentage of Shame ( as a percentage of the tokal share 30.43% 30.43% 3N.43% 20.43% 30.43% 30.43%
Capital of the cormpany) .
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{R= In Lakhs}
Segment wize Revenue, Results and Capital Employed - Cameaponding Provious
: Thres threa monthe figures for figuras faor Accounting
Particulars monthe in provious " current period provious yoar yoar anded
anded yaar anded andod andad
HAiza0q HAT2010 M.Az.20M1 31122010 M1-03-2011
1.8EGMENT REVENUE net aalas fincome from
zegmant should be disciossd undar thix haad) Linsirditmd Unwnudited Unaudiod Urnaurd lhwd
2.FHARMECEUTICALS ' 434.43 48.11 1,664.47 _1,874.54 223111
b. ELECTRONIGS - R - 1.675.24 -~ 1,675.24
TOTAL 434.43 648,11 1,664.47 3,549.78 3,806.35
LESS INTER SEGMENT REVENUE - - - - z
NET SALES/ANCOME FROM DPERATIONS 434.43 846.11 1,864.47 3,545.78 3,800.35
2.3EGMENT RESULTS
PROFIT/{LO33) BEFORE INTEREST & TAX FOR EACH SEGMENT
a. PHARMAGEUTICALS (352.84) {464.52) (1,070.60) (1.292.98) (1.411.28)
b. ELECTRONICS - - - DB 06 28.08
TOTAL (352.54) {484.52) {1,070.60) (1,256.90) (1,385.22)
LESSE: INTEREST 118.25 153,37 364.82 408.52 1,055.44
TOTAL (471.05) (817.89) (1,435,423 {1,676.42) (2,440.88)
OTHER UNALLOCABLE EXPENDITURE NET OF ‘
UNALLOCAEBLE INGOME - &71.18 - 736.81 2.383.45
TOTAL PROFIT/{LOSS) BEFORE TAX (471.08) 53,26 (1,435.42) (938,81} (67.17)
PROVISION FOR TAXATION - - - - 5024
MNET PROFIT/(,023) {471.09) 53,28 [1,436.42) (838.81) {107.51)
3. CAPITAL EMPLOYED
(Begmeant Assets-Seqgment Liabilities)
1. PHARMAGEUTICALS {2,3689.80) (301.74) (2,966.60) {504.74) {813,51)
2 ELECTRONICS - - - - -
TOTAL CAPITAL EMPLOYED IN SEGMENTS _(2,369.60) (901.74) (2.269.60) {801.74) (313.51)
UNALLOCAELE CORPORATE ASSETS
LESS CORPORATE LIABILITIES 5 813,05 7.001.50 5,813.05 7.801.50 5683187
TOTAL 3.443.45 £.999.76 2,443.45 £.588 76 4780.16 |
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NOTES:

1 The Limited Raview of the above Unaudited financial Results as raguirad under clause 41 of the lsting
niruement has been carrlad out by tha statutory audltors,

2 The above resulty have been raviswed by tha Audit Committes and taken on récord by the Board of Diractors
In thelr meeting held on 15 /02/2012.

.3 Tha Company had no pending Investors’ complaints as on 01-10-11. During current guarter, the Company has
rucalved ona complaint which la settiad during the guarten Me complalat Is lylng unresolvad at the and of

the quartar.
4 Provigion for taxation if any, will b& made at the and of tha yar,

B With raferance to the qualification In the Auditors Rocport as on 31.03.11, the Board submita I.ehe following
explanations:

Impairmant of acgats : Having regard to the future aconomic banefits baced on company's buginese plans,
company doas not expect any Impalfrment in respect of assets,

& Previous year's figures have been rearranged and ragrouped whare aver neceasary. The above result does not
Include figuras of Sarabhal Chemicals Bulk Drug Divislon and Elactronles Divicions, which weare traneferred and
assignad as a going concarn to Synbloticx Limited and Systronics (India) Limited respactively, which are wholly
ownad Subgidiaries of the Company and hence the figures are not comparabla with thoze of the pravious period,

Fot' and on bahalf of Board of Directors

l{' \\\'-_)ﬂL gl —_
Chalrman

Placa: Ahmedabad
Date; 15 /02/2012
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SORAB 5. ENGINEER & CO. (Regd.) .
CHARTERED AGCOUNTANTS @‘/

TELEPHONE : 2658 4304

FAX ¢ (0v9) ZBBE $710

EMAIL . ssaahm @ hotmail.com 909, ATMA HOUSE,

WEB 1 www.sorabsanginesr.com OPF, RESERVE BANK OF INDIA.

ASHRAM HOAD,
AHMEDABAD-380 009,

February 15, 2012

Review Report to The Board of Rirectors
Ambalal Sarabhai Enterprises Lirnited
Wadi Wadi

Vadodara-390 023

We have reviewed the accompanying statement of unaudited financial results of
Ambalal Sarabhai Enterprises Limited, for the period of three months ended
December 31, 2011 aexcept for the disclosures regarding ‘Public Shareholding” and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us., This
statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independent
Audilur of the Entity” 1ssued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statemants are free of material missLatement,
A reéview is |imited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audil and accordingly, we do not express an audit
opinion. :

Based on our review conducted as above, nothing has come to our attention that
causes us Lo believe that the accompanying statement of unaudited financial results,
prepared in accordance with applicable Boccounting slandards hotified- pursuant to
Companies (Accounting Standards) Rules, 2006 and/or Accounting Standards issued
by Institute of Chartered Accountants of India and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstaterment, ‘

For Sorab S. Engineer & Co.
Firm Registration No. 110417w
Chartered Accnul?tants v(

CA. Chokshi Shreyas B.
Partner

Mernbership No. 100892
Ahmedalud

H. @, ISMAIL BUILDING, 331, DR, D, NACROJ! ROAD, FORT, MUMDAI-400 001,
TELEFHONE : 2204 1788, 2204 0861 « FAX: (022) 2284 6319
EMAIL : sorabsangineer@yahoo.com + WEB :‘www.swabsenglnaer.r:om



