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SREEDHAR, SURESH & RAJAGOPALAN M.THOMAS & CO.,

Chartered Accountants Chartered Accountants

3-B, Green haven, 26,Third Main Road, G-11, Marina Square,

(Gandhi Nagar, Adyar, 53/27, Santhome High Road,Santhome,

Chennai 600 020 ' Chennai 600 004
2" Feb 2012

The Managing Director
Chennai Petroleum Corporation Ltd.
Chennai :

We have reviewed the accompanying statement of the unaudited financial results of
CHENNAI PETROLEUM CORPORATION LIMITED, CHENNAI, for and upto the
quarter ended 31% Dec 2011 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Engagements lo review financial stafements issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in
which it is fo be disclosed, or that it contains any material misstatement.

For SREEDHAR, SURESH & RAJAGOPALAN M.THOMAS & CO.,
Chartered Accountants Chaitered Accountants

\(.r ]”|AL M/
V.SURESH J.PJKAMALESH A
Partner Partner

Membership no. 26525 Membership no. 201093
Firm Regn No : 0039578 Firm Regn No ; 0044088
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UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER AND NINE MONTHS ENDEQ DEGEMBER 31, 2011

® In rore)
3monlhs | Previous |Comesponding| Yearlodale | Yearlo dale Pravious
ended 3 monlhs 3 months figures for Ngures for aceounting:
Particulars MMA22011)  ended ended Inlhe |cument peried |ihe pravious year| year endad
30/09/201 1| Previous your andad ended 31/03/2011
Sl 3122010 INz2011 3122010
Mo, Unaudiled | Unaudited | Unaudiled Unaudiled Unaudlled Audited
01. |Grozas Sales/income from Oparation 12238.66 | 1043098 9633.79 33932713 26427.20 38128.26
Less: Exclse Duly 1087.71 1007.87 1286.16 3463.49] 3620.72 §020.24
Nel Salasfincome lrom Operallon 11150.85 9423.11 A347.61 30469.24 22757.48 3310748z
02. |Expenditure
a) (Increase)/decrease In slock In lrade and work-In-progross 7007 (211.80) {141.06) (43.26) (362.47) (446.61)
b) Consumplion of rawmalerals 10419.22 9206.93 793272 29145.71 21616.87 31083.92
¢) Purchaze of traded goods 72.37| 79.42 68.32 251.48 367.39 460.20
d) Employaas Cost 61.00 B69.26 60,30} 1680.29 173.27 240,22
8) Dapreciation 91.00 41,78 73.47; 27411 220,69 91447
) Exvlse Duty on Slocks / olhers (Nel) (6.78) 74.66 20.46 b.8D (16.04) 5,50
g) Olher Expendilure 473.09, 420.91 69.46 1013.32 . 377.73 630,156
Total Expandilura 11179.97 9726.06 807368 30827.46 20307 64 3220585
03. |Prafil from Operallons before Olher Incoms & Interast (1-2) (2042)| (301.95) 272.93 (358.21) 390,04 801.97
04, [Other Incoma 30.87 11.02 1243 46.11 1. 116.00
06. Profit before Interest (3+4) 1.76 (290,93} 206.36 (312.10) 431.75 1017.97
06, |Inlerest 85861 8.30 54 46 163.68 136.16 254.4b
07. |Profil (+) / 1085 () from Ordinary Activilles bafora lax (6-6) (b3.86)| (300.23) 231.60 {475.68) 205,60 763.52
08. |Tax Expense - Including aarllar years (Nel of MAT credll) (30.46)]  (373.41) 76.95 (430.39) 08.19 262.00
09, |Mat Profil (+) 7 loss (-} from Ordinary Aclivilles afler lax (7-8) {G3.41) 73.18 154.94 {45.35) 197.41 511.62
10. |Pald-up Equily Share Capllal (Face value T 10/) 149.00 149,00 149.00 149.00 145,00 149.00
11 |Reserves excluding Revaluallon Reserves - - - - - 3616.93
{25 per balance shaal) of previous accounting ysar
12 |Basts and Dituled Earnings Per Share () (4.26) 491 10.40 {3.05) 13.26 34.35
(nol annuallsed)
13 |Publl: shareholding
- No. of shares 48713300 448713300 48713300 48713300 46713300 48713300
= Percentage of shareholding 32.71 3271 271 32N 3z.7n 32.71
14 |Promolers and promoler group sharehotding
a) Pladged / Encumbered shares
Humbar of shares . - - - - - -
Percentage of sharas 10 Wwial promolers holding - -- - - - -
Percenlage of shares to lolal share capltal - - - - - -
b) Mon-Encumbered
Mumbar of shares 100186100] 100198100 100195100 100156100 100198100 100198100
Parcenlage of shares 1o tolal promolers helding 100 100 100 100 100 100
Percenlage of shares Lo lolal shara capilal 67.29 67.29 67.29 G7.20 67.29 67.20
14 |Physlcal Parameler
- Cruda Throughpul (MMT) 2.664 2,613 2.600 7.822 7.807
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Notes:

1. The above results have been reviewed by the Audit Commlites allls meeling held on 01.02.2012 and approved by the Board of
Directors at its meeling held on 02.02.2012.

2. The Gompany operates only In one segment i.e palrolsum seclor. As such reporling Is done on a single segment basis

3, Gross Refining Margln for the quarter was US$ 3.36 / bbl (previous three months ended 30.09.2011 0.26% / bbl) (corresponding quarter
of previous year US$ 5.33 / bbl) and upto the quarter is US$ 2.05 / bbl (corresponding uplo the quarler previous year US$ 3.85 / bbl) .

(Previous financlal yaar —US$ £.02 / bbl).

4. Exchange fluctuatlon loss of ¥ 327.44 crore for the quarler (previcus three months ended 30.09.2011 T 202.21 crore) (corresponding
quarter of previous year - Exchange flucluation gain ¥ 67.79 Crore , Included In olher Income) and ¢ 625.78 crore upto the quarler
(comrespondlng uplo {he quarter previous year T 14.66 crore) has been Included In other expendilure. (Exchange fluctuation galn of ¥
45 37 Crare for the prevlous financial year 15 Included [n other Income),

5. In line with the scheme formulated by the Pelroleum Planning & Analysis Cell, the company has received a discount of T 300.08 Grore
for the quarler (previous three menths ended 30.08.2011 ¥ 570.75 Crore) (corresponding quarler of previous year 180,63 crore) and
uplo the quarter T 1577.53 Crore (corresponding uplo the quarier previous year T 603.10 Crore) Irom Oll and Nalural Gas Corporalion
Limiled on crude oll purchased and has passed on lhe same as discount on producls sold lo IndlanOll Corporation Limited. Accordingly,
gross sales and consumplion of raw-materials uplo the quarler are net of ¥ 15677.53 Crore (corresponding upto the quarter previous year

T 603.10 Crore) and for lhe pravious financlal year T 824.40 Crore.

6.Tax expenses upto the querter 31.12.2011 s nel of 3. 276 Crore.helng the reversal of provision made in the earller years based on
favourable order abtained in he appeal durlng the previous three months ended 30.08.2011.

7.Interest expenses upto the quarder 31.12.2011 & for the three months ended 30lh Seplember 2011 is nel of €. §9.55 Grore,belng the
reversal of provision for interest on Income tax made In the earlier year based on favourable order obtalned In the appeal durlng the
pravious three months ended 30,09,2011.

B. Figures have been re-grouped wherever necessary.

9, The Mnanchal results have been reviewed by the Auditors as required under clause 41 of the llsling agreement.

10. Stalus of Investor Complaints : Pending at [he beginning of the quarter - NIL. Complaints received and dispesed off durlng the quarler
- 246, Pending al the end of the quarter - NIL.

For and on hehalf of the Board of Diraclors

Place: New Delhi : D.LILLY
Dale : 02.02.2012 DIREGPOR (FINANCE)
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