- Draft Auditor’s Reporton Financial results of FAG Bearings India Limited
: pursuant ‘to Clause 41 of Listing Agreement

To the Board of Directors

FAG Bearings India Limited

We have nudltecl the acmmpanymg annual financia) resilis of FAG, Beatings Tndia Limited {‘the
Company") for the- year ended 31 December 2011; attached herewith, hemg submitted by-the Company
pursuant to. thwmqmrement of clausg:41 of the- Llstmg Agreement; except for the diseloseres regarding
“Public’ ‘Shiarehi Iding’ and” ‘Pmmotar anid Proinoter Group ‘Shareholding’ 'which iave been traced: from
disclosures ms - the- manngement and have not been audited by us: Atiéntion is drawn to:the fact that
‘.,,ended 31 Decemb#:r 2011 -and the. cbrmspundmg quarter erided in the previous
: . nancial résults are’the balancing. figures between audited figures in respectiof’

‘the Tull financia yéar andithe, published year 1o date figures upto/the. end of the third quarter of the
relevant financial vear. Also the fi igures up to the end of the third quarter had only been-reviewed and:not
subjected 10-audit-and in this regard the- financial results for the three morniths period ended 31 March 2011
have been revwwad by another firm of chartered accnuntants whosg reports-have been, fumlshcd 10 1s and
which were relied upon by us.

M an agemem ‘s Remanxib:ﬁ(v Jor thie Fifiancial Results

: results haw: been prepared on the basis of the annual financial simtements and reviewed
quarterl itiancial results uptu theend 6F the third fuarter. Management is responsible for the preparation
of these fing edal results that give'a true.and fair view . of the net, profit and other financial information in
accordame with the recogmtmn and messurement pnnmples Taid down in the C'ompanles (Accauntmg
Standasds) Rules; 2006 . as-per Section: 112 (3C) of the: Companies Act, 1956 and other ‘acéounting
principles genemlly accepwd in India and in compliance with Clause 41 of the Listing.Agresment.

This respunsnbihty includes the design; implementation and maintenance of internal control relevant:to
the preparation and presenitation of the finaricial tesults that give a trive did fair view arid are freé fidim
material m:sstatemem, whether due to fraud of error.

Auditor's Respnns:bd;ga

Our responsibility is to express an opmmn on these financial. reéults based on our dudit of the annual
financial results. We conducted our audit in. acmrdance with the: audmng standards generally-accepted in
India. Those standards requiré that we plan and perform the audit to obiain reasonabie;assurance about
whether the fi nanmal resuhs are free-of matanal misstatement.

An audit meludes exammmg, ot -a test basis, evidence supporting thi amounts. disclosed as financial
results. An audit includes assessing the - accauntmg pnncnples used and s:gmf' cant ¢stimates made by
management; We believe that-ouwraudit provides a reasonable basis for ourtopiion.

Opinion
Inowr opmlon vand to the best of our iiiformation and according to the: explanations given 10 us these

fi nancml results;
(i) are. presentcd in ac:c;ordanoe with the- reqmrements of élause 41 ofithe Listing:Agreement in this regard;

and
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FAG BEARINGS INDIA LIMITED

Ragd Cffioa : Nariman Ehavan, Bth Flaar, 227 Bockbay Resiamation, Nariman Faint Mumbal » 400 021

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2011

Syt il e :
1 1 |{a) Net salea / Income fmrn Dpamlluns

al

(b) Othar Operating Income 1301 85.1
13,1234 10,485.9
2 |Expenditure
a.(Increasa) / Dacrease in stock in trede & work in progress {8.3) (80.7) {141.5) (120.8)
b.Gonsumptlan of Rew Materlals and Componerts . 1,148.6 1.081.8 4,281.8 33258
&.Purchasa of troded Goods ) 988.0 911.8 34337 20207
d.Employses Gost 2727 261.0 1,011.8 T8e.5
&.Dapraciation ] 63.1 58.5 2258 20141
1.0ther axpenditure 4.880.0

4 |Other Income

R PR oo N AR AT & T T NS A
Exirsordinary ems (Net of tax axpenss)

E. Interst EG.8 268.0 1867
Is.Otherg 0.8 28 049
Frofit before interest and Exceptional ltems (3+4) 637.0 2,822.3 1,883.3
In{grest 5.8 126 8.9
Erofit after Intereat but befare Ex¢eptional kems (5-8) 3334 | 2,608.8 1,&;451.;
Excaptional ltams (Including plor perad aduatmants - :
T CEd LAk R ajEaftital ‘ n..) RO A PRI T T e, T AN T
TAx expanse 803.8

AT T

BRRIat e B pa Lo 2] f P A A

Pald-up wijLity ehara capital{ Face value of Rs.10/- per ghara)

1662 |

sionidenon

Reserves excluding Revaluation Resarves 3% per balance sheet
of pravious accounting yesr

FARFY 5,048,1

16 |Eaming per share (EPS)

3] Basle ana diuted EPS Gafers Extraoramary llems far the period, |- 26.88
for the year io date and for the previous year (not 1o be annuallsad)

27.32

20,37 ToR.88 FEXE

b} Baslc and diluted EPS after Extraordinary ltems fer tha perlod, 2686
for the year to date and for the pravieus year (not 1o ba ennuallsed)

27.32

203 104,88 a1

17 |Publie Sharaholding

-Number of shares ‘ BOBBOAT BOHRORT

20648087 BOBAOBT BOBBOA?

&48.7

48.7 48.7 48,7

-Percentaga of sharehelding L 48.7
18 (Promotars and promoter group
Shareholding

a) Pledged/Ensumbered

| _Numbar af Shareg -

~Farcentage of shares (as 8 % of the fotal thareholding of
promatér and promoter group)

-Parcentage of sharas (a2 8 % of the total shara capital of the ‘ -

&) Ner-encupbared

_Mumber of Sharas ‘ 8629183 _ 652P183

BS29183 8520183 8525183

-Parcantage of shares (3 a % of the total sharsholding of 100
promotar and promatar group)

100

100 100 100

«Percantage of shares (a3 a % of the total share capiial of the 51.3

513

513 ) e 51.3

Motes

[Particupara

Shareholders Funds

|(a) Capital

{b} Resgerves and Burplus

liabilltieg Met) _

FIKBU AEIBEIIE

Invastments

Currant Assels, Leans and Advances

| {21} Inventories

{b} Sundry Debtars

(¢) Cash and Bank balances

(d) Other currer agsats

(g) Leans and Advances

Less: Current Liabliles and Provisions

{8) Liabilitis$

(k) Provisicns

Nat Current Assets

f R

AR

oA op— ww,,u

2 |standard AS - 17.

ke third quarter of the curtant fifanclal year.

5 meeting held an Fepbruary B, 2012, The statutary auditors have sxpressed an ungualiiiad opinion,

Rs. § par Share In celebration of the Company's S0th year of incorperation) (2010:Rs. 5.00).

Tha businass of the Compuny Talls unqer a Blngle prlrnary s¢gment 1.a.™ Bzl / ‘RUH;F‘ Buarlngs and relatad cDrnpDnents
The figures of tha |agt quarer Bre the balancing figures between audited figuras In raspect of the Rl financtal year and the publizhed yasr to date figures up 1o

4 |There was e investora complaint pending at the baginning end end of the quartar. Total 4 complaints wara recalvad and resalvad during the quarter.
Tha audited flnancil resuite for the year ended Decambar 31, 2041 wara reviewed by the Audit Gommittes and appravead by the Board of Directors at the

The Board of Directers of the Gompany has recemmended a dividend for the year anded Dacambar 31, 2011 at the rate of Ra.10.00 {nclusive of 3 dividend m‘J

Tor the pumpose of Ascaunting

B~ J

6
Per our report attached of evan date Fer FAG Bearings India Ltd,
BSR&Co. !
Charterad Accountants f\—l )A l
P Vo \z"\f“‘\"-" }L (A-M
Vljay Mathur Rajendra Anandpara
Partner Managing Director,
Mambership No. 04647¢€
Mumbai / February , 2012 Mumhai / Fabruary 8. 2012
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