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Dear Sirs,
LIMITED REVIEW REPORT
1. We have reviewed the accompanying statement of unaudited financlal rasults of Gatbriel

Indla Limited for the period ended December 31, 2011 (the Statement) except for the
disclosures regarding ‘Public  Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This Statement is the responsisility of the Company's Management and
has been approved by the Board of Director. Our respansibllity is to issue a report on these
financial statements based on our review.

2. We conducted our review In accordanca with the Standard on Review Engagements
(SRE) 2410 “Revlew of interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the raview to obtain maderate assurance as to whether the financial
statements are free from materlal misstatements. A review Is limited primarily to inquiries of
company personnal and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanylmg statement of unaudited financial results prepared in
accordance with the Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 and other recognised accounting practices and policies has not disclosed
the informatlon reguired to ke disclosed in terms of Clause 41 of the Listing Agreemeant including
the manner in which it s to be disclosed, ar that it contains any material misstatement.

Far and an behalf of

B, K, Khare & Co.
Chartered Accountants
FRN : 105102W

Y

__,,--"‘""__

Devdatta Mainkar
Partner

Membership Na. 109755
February 14, 2012
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. UNALIDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHE ENDED DECEMBER 21, 2041
{Rygees Milllon,
Quarier Caarter Quartar Nina Mantha Nina Manthe Year
Ended Ended Endad Ended Ended Ended
Lacambrar 31 Baptaribar 30 Dasamber 31 December 31 Decambar 31 Mareh 31
2011 201 2014 2011 2010 2011
{Unaudtied) {Unaudltad) {Linaudied) (U naLditrd) (Unauditsd} {Audttad}
1 (&) Net Sales / In¢orne from cperstlons 27144 27891 24878 a258.0 a598.8 ELLER:]
(b} Gther Oparating Inr.ornu 41 A0.8 10.3 581.3 52,3 783
Takel (a+in) 2708.6 2E19.4 24578 £318.3 BOER.B o718
2 Expenditure .
ay {increase’/ Decraass In ateck-Ih trade and work In progress (32.Ty 8.7 [+ }] {11a.0) - 80.3) (81.1)
B) Cansymptian of raw material 20006 2038.3 1602.3 8,104.7 5280.8 TiM.3
oy Purchase of Tracad Qooda 413 [ 1] 31 21.2 14.9 18.8
d) Employass’ Cost F LI ] 2024 1Ta.8 £06.0 4760 LUK
» Depreciation 868 BE.2 a7 187.0 180.3 9.0
fy Other Expenditure 2084 2402 a@1.3 9474 3.4 4001.0
g) Total 2858.5 2888 .4 13959.3 Tm abal.T BO44 &
3  Peofitfrom Qasrationg bafars Other Inasms, 142.0 161.0 .7 4738 wra TidG
Intarast & Exceptiondl ltems {1-2)
4 Qther Inoame 7.1 - X -] 49 24.9 238 372
5  Profit befora Inlerest B Excaptional lemu (3+4) 1401 1a0.5 107.3 988 4210 THd.A
B Intarast 7.8 304 e 1187 1124 183.3
7 Proficatter Intarest but before Exceptional ltem (5-8} 1113 121.1 .7 383.1 1058 [1:1i X
& Exceptional Incoma - T2.2 . 72.2 0.0 -
8 Profit(+) /Loas (-} from ardinary activitiea befars tax (7+8) 1.3 1833 sAT A5 o8 680.3
10 B.Tax Expansd for aurmbnt ymar 227 t HE) 16.2 gad TES 1880
k. Téx Expensw /(Credif) for previous yearn - 1.2 {1.8) . F 5 378
11 NetProfiti+)/ Loss (-) from ordinary actvitlas after tax(d.10) [TY:] 158.% 843 3583 2847
12 Extra crdinary items - Prlor perlod lteme | net of tax expenae) - - - , ' 1.2 7.2
13 NatProfit () / Loas (<) 1or the periad (11.12) il TY) 1898 [-T%:] J8R3 2018, ARN 4
14  FPald up Equity Share Capltal (Faca Value Re.1/-) T8 T1.8 71.8 T1.8 7.0 7a
16 Reasrvas axzluding Mevaluption Resérve 35 per balance shest of 17938
' pravieus acsounting year
18 Earning FerShare (EP3)(Ra.) Baale & Dlluted pon annualised 1.2 2.2 a8 8.0 .9 6.3
17 Apgaregate of NonPromoter Shareholding
- Numbear of Sharas 13004338 azas4aan 2584540 2844230 32004848 Batuabas
=_Percontage of Shareholding 454 A8 4 484 LLY] 484 Ab.4
18 Pramotars and promotars group sharshaldings
a) Pledped / Encumbered NIL NIL NIL NIL HIL NIL
k) Nen - Encumbered
- Numbar of 8hares ID2ATTIA INZITTH WASTALA a92ITTIA 9237424 9237424
= Parcentage of Shareholding Bd.g E4.8 M.G S48 54.4 a4.8
Natas
1 The sbhove resulis hove been reviewsd by the dudlt Cammites and appraved by Board of Directon [ thely peating held on February 14, 2013, These have been subjactad 1o Limited
Reviaw by the Statutory Auditors af the Gompany.
2 Earning PerShare for the yaar ended March 31, 2011 i for tha whole year, whensas for the quarter / nine mantha anding pariogn, it |8 anly far that parod,
3 The Company aperatan only In ohe BUsiFEss segrent viz Auto camponenis and parts.
4  There wara na inveslor complaints panding at the beginalng of the quirter, 33 complaints were rlculvad during the quarter, all of which wers disposed off during the quarter and thera
WErs no complainie panding ot the quarter and,
-3 Exzaptional incams ia aat insams fram anle af Akkete of company’s closed faallity at Nolda.
&  Other expendliure for the nine manths ended Decemoar 31,2011 Ia net of fore gn exc hange flustustion loss of Re. 4.3 mililon ( lona af Ra.&.3 millon far tha nine maning ended December
31,2010).
7  During the quarter, the Company has baen sarvad a demand natize of Ra. 30.4 mls, on mqnunt of Inoame Tex duss arlsing cut of aeasasment. The Company haa pradermed sn appeal
againat the same. Sased on lsgal advise, the management Is of the oginlon that thie llbliity Is contingent in neture and accerdingly no proveion for It needs to bs mada In tha accounts.
8 Pravigus yesr/ period flgures hava been ragraupsd ary o sunform to the currant perlod clasalfication. 1. .
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