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'RAJVANSHI & ASSOCIATES -
CHARTERED ACCOUNTANTS ‘

H-15, CHITRANJAN MARG, C-SCHEME, JAIPUR - 302 001
TELE (0) 0141-2363340, 2363341, FAX: 0141- 2363342,

" MOBILE: 9314868484, E-mail - vikasrajvanshi jaipur@gmail.com

Web 5|te www.rajvanshica.com

Limited Review Report

We have reviewed the accompanying statement of unaudited results of GRAVITA INDIA LIMITED having

registered office at “Saurabh”, Chittora Road, Harisulia Med, Diggi-malpura, Tehsil Phagi, Jaipur-

303904 and having corporate office at 402, Rajputana Tower, A-27B, Shanti Path, Tilak Nagar, laipur -

202004 for the quarter ended on 31" December 2011, The statement is the responsibility of company’s

management and has been approved by the Board of Directors. Qur responsrblllty is to issue a
* report on these financial statements based on our limited review.

‘We have conducted our reviéw in accordance with the Standards on Review Engagément (SRE) 2400,
Engagement to review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is fimited primarily to
inquiree of company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not preformed an audit and, accordingly we do nat express an audit
opinion,.

Based on our review conducted as above nothing has come ta our attention that causes us to believe
that the accompanying statements of unaudited financial results prepared in accordance with applicable
‘accounting Standards and other recognized ei:eounting practices and policies has not disclosed the
informatiqn' required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is be disclosed, or that it contains any material misstatement.

1

For Rajvanshi & Associates
Chartered Accountants

‘Vikas Rajvanshi
Partner -
Membership No. : 073670
Firm Regn. No. : 005069C
Place : Jaipur

. Date : 3+d Feb 2012
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GRAV!TA INDIA LIMITED
"Saurabh", Chittora Road, Harsulm Mod, Diggl-Malpura, Tehsil Phagi, Ja[pur-3039t)4
. Stand alone resvits
‘Unaudited Finamcial Results of the Cnmpany for the Quartnrl Nme Months ended on 31122011
‘ ) . RE. In Lacy except shara data
; Corresponding. Year to Date Year to Date Pravious
t:::;r;zr Quzrnn:r“;::!ed Quarterl::andad ?n figures for current ﬂ?:\:?:u?;::t: acoounting year
i the previous year | Period ended ended ended
31.12.2011 30.09.2011 3M.12.2010 ILAZ201 IAZ.2010 31.03.201
Particulars Unaudited " Unaudited Unaudited Unaudited Unaudited Audited
3 Net Sales/ Incoma from Oparations (Net of Exciee Duty) £,069.56 4,798.57 31374 16,010,158 1398207 19,638.18
(b) Othar Oparating Income 159.06 | 14.40 §1.87 177,67 187.57 187.57
Total 5,228.62 | . 431297 5,365.81 15,188.02 14,178.64 19,725,768
2 Expenditure N ‘
al(Ingrease)/Dacraass in Slock in Trade R (184.71) " 149.56) (233.75) 101.36 219.18
BjConsumption of Raw Material. - 2,189.48 3,082.49 3,776.10 7,387 58 9,182.27 11,072.14
¢.|Purchase of Traded Goods 2,18352 1,443.86 1,033.25 E,501.08 3,190.31 5,816.66
d|Employee Cost 154.92 137.53 105.82 418.97 28861 456.48
" afDepreciation 30 12.23 1047 ] - w72 28.96 39.01
i Cther Expenditura -366.15 196,21 16547 62054 47939 TH 48
| Total Expenditure 5,205.09 4877.61 5,045.25 14,731.55 13,281.50 18,424.94
i :;ﬁﬂé:cﬁm‘:ﬁ:ﬁgxﬁeg re Ofhar Inaome, Intereat 2283 | 136,38 320,38 456,47 293.14 130082
4 Dividend/Cthar Income . 03.94 84.15 61.62 238.58 127.98 230.97
5 Profit before Interest and exceptional tems (3+4) 1747 - 2851 381.58 . 698,03 102613 1531.79
6 Inerest Expensss ’ 26,93 30.3 38.57 | 106.32 113.98 148.58
7 {Profit after Intarest but before excaptional items (5-8) BB.54|. 188.17 346.61 589.71 91214 1385.21
8 [Exceptional tems (Refar Note, 7} -, 32.00 34.88 - -
.9 |Profit from Ordinary Activities befors Tax (7+8) §8.54 231,20 3481 624.60 12,44 138521
S1g Tax Expense ‘ (17.1€)] . 59.44 4289 128,82 242.81 411.90
1 Net Profit from Ordinary Acfivitias afterTax (3-10} 105.70 17182 -'253_53 495.77} 668.33 973.23
12 Extraordinary om (et of Tax Expense ReNI) s : . - ' | . -
13 Nat Profit for the paried (11:12) ‘ : 105.70 171.82 26388 | 495,77 66333 973.23
14 Paidsup Equity Share Capital (Face Value Rs 10/- per sharg) 1382.00 1382400 136200 1362.00 1362.00 1362.00
18 Facerves excludmg Revaluation Regervee as per Balance o -1 : - - : - - 4,330.06
Shegt '
18 E=mings Per Shara (EPS) — ) )
4)|Basic EPS aftar Extraordinary ltems for the period 078 -1.26 247 384 527 8.54
)| Diluted EPS after Extraordinary. ltems for the period. 077 1 1,26 247 362 827 8.04
17 Public Sharahalding ‘
-No. of Shargs 3506000 3606000 3605000 3B0E000 SEOBO00 360B000
-Parcentage of Sharshelding 26.48 26.48 26.48 28.48 2548 2048
18[Promotars and Promaotar Group Snar@holdlng ' :
7) |Pladged/Encumbarad
" |-Mumber of Shares -
-Percantage of Shares (a5 a % of the (atal - ‘ - -
shzrahalding of Promiater and Promotar Group) ' i
-Fercentage of Shares (a5 a % of lhe total share capital of the . - : - . . - -
‘|Company) '
b} Non-engumbered
-Number of Shareg . 10014000 10014000 10014000 10014000 16014000 10014000
Percantage of Shares (a8 a % of the total . ) .
shareholding of Fromater ang Promater Group) ' 100] . 100 - 100 100.00 100,00/ 100.00
-Parsantage of Sharas (a5 2 % Ql the total share caghtal of the o )
Company) ' . 7358 74.52 7382 7352 7352 735601 .
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NOTES:

pending at the end of the quarter. -

Date: 03.02.2012
Place: Jafpur

. Particulars { Rz in Lacs)
Funds racaivad through IFQ 4500,00
Tiotal funda utiliaed upto 31st Decamber 2011 ) ) 3052.56
Temparary deployment of the unutilisad amaount it investad in Mutual Funds: . 1407.44

1 "The abeve results were reviewad by tha Audit Commlﬁee and approved by Board of Directors at ’ﬁhEW TESPEG'EI‘-'E mEE'ﬁ"'QE held on 3d Februsry 2012 and the
zame have also bean mited reviewed by Statutm'y Auditors of the Cumpany

? The details of the fumds raised through Initial Public Offaring (IPQY and utifization of said funds are as follows: .

3 During the quarter under review ths Company has received Only one Complaint from investors which. has been altendad by the company and ne somplaints are

4 During the Quarter under review the company has gorie for Employee Stock Options Plan for the employses of the cﬂmpé\nv on 01 122011, The company has
given BOD?G option to the emplovees of the company, from the given options 2644 optlons hag been [apsed during the quaraer. The vesting periog of the options is
1st year for 10% optiens, 2nd year for 20% options, 2rd ysar for 30% optians and 4;h year for the rest of the options ie. 40%

5 The Board of Directors of the company has decided to daélara interim dividand @j_p;!,on tha paid up capital of the company.

6 Other Dparatmg tncnme includes Share in Profit of Padnershlp Firms amounting to Rs.101.51 Lacs.

7 Exceptional Hems includas Profit on sala of subsidiary Gravxta Cegorgia LLC amountlng te R=2.29.23 Lags , Prior Period Ingome of Rs 3.46 Lacs and Dividend
Distribution tax Wiitlen Back of Rs.2,10 Lacs .

8 Figures for the previous year mem]oned above have been re-grouped/ re-arranged to make tharm somparable wherever necessary

A\'ﬂp‘ ENDJ ordor of the Board

ndia Limited)

anaging Director|
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RA.IVANSHI & ASSOCIATES

. CHARTERED ACCOUNTANTS
H-18, CHITRANJAN MARG, C-5CHEME, JAIPUR - 302 001
YELE: (0) 0141- 2363340, 2363341, FAX: 0141- 2363342,

MOBILE 093146868454, E-mail - vikasrajvanshi jaipur@gmail.com
Web site : www rajvanshica.com -

Limited.‘ Rev'iew Report

We have reviewed the Unaudited Consolidated Balance Sheet and Profit & Loss Account for the
guarter ended on 31.12.2011 along with segment results of GRAVITA INDIA LIMITED having
registered office at “Saurabh" Chittora Road Harisulia Mod, Duggi-malpura, Tehsil Phagi,
Jaipur-303904 and having corporate office at 402, Rajputana Tower, A-27B, Shanti Path, Tilak
Nagar, Jaipur -302004 along with its subs‘id'iariés‘and associates named below.

 Subsidiaries:- .

i) Gravita Exim Limited

ii} Gravita Ghana Limited

iii) Gravita Mozambique LDA

iv) Gravita S8enegal 5.A.U

v} Gravita Energy Ltd.

vi) Gravita Infra Pvt. Ltd.-

vii) Gravita Technomech LLP.

viii) Gravita Technomech

ix) Gravita Metals (formally known as K.M Udyog)
x) Gravita Metal Inc. (formally known as Metal Inc.)

Associates:-

i) Gravita Honduras SA
ii) - Navam Lanka Limited
ili) Pearl Landcon Pvt. Ltd

~ The Financial statements are the responsibility'of"company’s management and have been approved
. by the Board of Directors. Our responsibility is to issue a report on these financial statements based

on our limited review except for the disclosures regarding ‘Public S$hareholding’ and '‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
managenﬁent and has been approved by the Board of Directors.

" We have conducted our review in accordance with the Standards on Review Engagement (SRE)

2400, Engagement to review Financial Statements issued by the Institute of Chartered
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Accountants of India. Thisﬁtahdérd req.uirés that we plan and perform the review to obtain
‘.moderate assui’ance as to whether‘fhe financial sta'teménts are free of material misstatement.
“A review s limited primarily to inquiries of company personnel and analytical procedures

applued to financial data and thus prowdes less assurance than an audit. We have not

preformed an audit and, accordingly we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to

believe that the accompanying statements of unaudited financial results prepared in
: accordance with applicable accounting Standards and other recognized accounting practices
' and policies has not disclosed th:e information required to be disclosed in terms of Clause 41 of
i . the Listing Agreement including the manner in which it is be disclosed, or that it contains any

matertal misstatement. |

For Rajvanshi & Assocmtes
Chartered Acmuntants

- Vikas Rajvanshi
Partner :
Membership Nn. : 073670
Firm Regn. No. : 005069C
Place : Jaipur
Daté - 203022012
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GRAVITA INDIA LIMITED ‘

alpur-303804

.; g Tia Mod, Diggi-Malpure, Tehail Phagl, J
sa"mblb;S‘:,l,m::qg:{:igtﬁ;:ted Financial Results of the Company
far the 9“**'??’/] qug Months ernﬂgd on 31~Dec-2|?11 e L sxcapt share datal
‘ Previous cmwpnzm: ?n 1 :r:i’ft;- I::tr:ent Yafz:{t‘t:: :tr:\:ilg:rsos nceopmg; zaar
‘,‘Qunrinr ohdad Quarter ended QuamI:lan o QP g yoar enged andad
312201 30,09.2011 3.12.2010 31.12.2011 Co3A2a0M0 31,03:2011
$No. Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
4 (a) Nat Sales/ Income from Operations (et of Excize Duty) 6.872.65 6,594.76 ,721.68 19,494.28 1867549 26,368.22
{b) Othor Cperating lacoma 252,61 11763 51.87 376.44| 5147 84.88)
Tolal ‘ 712526 871229 6,773.55 19870.72 19,027.36 25433124
2 Expendilure ] .
al(Inerease)Dedrease in Slosk in Trade 434,82 (455.6T) - {35.75} {£39.56) 105.42 28254
b|Consumption of Raw Materdal 3947 694,53 4,577.23 1328501 12,1507 1378916
¢| Conatimption of Consumablas 235.76 259.79 182.52 646,16 481.57 705.79)
d|Purchase of Traded Goods 1,254.00 113.82 103468 299580 3.250.54 5874.22
& Emp[,g;veg Coat 282,08 7300 210.680 785.83 581.08 B63.65
| Dapreciation 45.44 34,55 28.66 11102 8231 103.82
a|Other Expanditura 66045 853.28 474 .68 1,608.92 1,306,756 184262
h|Total Expenditura 6,355.00 £,371.76 6,482.49 18,834.43 17,535,724 23,561,851
3 Prafit From operartiona before Other income, Intarest and 24026 340.53 291.06 1,038.28 1,087.62 189127
Exceptonal ltema (1-2) .
[] Other Income ) 12972 98,13 53,56 314.28 173.01 233,48
5 |Profitbefors interest and xceptional ltems (3+4) 369.98) 436.66 344.62 1,353.57 1,260.63 2,128.73
[ Interest, C . 68.60 5478 .37.04 173.31 120.26 156.23
T Prefit after frterast but bafore excaptional items (5-6) 301,28 381,88 306.66 1,180.26 1.140.37 1,873.44)
8 [Exceptional tams {Rafer Note.10) 1.67 {10897} {5.08) (106.56) {75.42) {51.25)
8 - |Profit from Ordinary Activites befare Tax. (744) 302,96 my g2 1073.70 106495 1922.18)
10 {Tax Expenze’ . 114 " T007 72,38 192.77 310.50 484.51 f
11 Nst Profit from Crdinary Activities aftarTax (8-10) . anisz 20290 29027 83093 754,45 1,4137.33I
12 |Extracrdinary lter (Net of Tax Expenze Re.Nil} o . - - - |
1} Net Protit for the poriod (11-12) 304.82 202.90 229.27 880.93 T54.48 1,437.38
a Share in profit/ (Loss) of associales (7.14) 1,06 4,36 53.87) 62,94 42,03
b Less: Minarity Intareat (44,45 {4.20) (281 45,64 347 217
14 Proflt aftar tax and minority Interest . 280,23 208.18 236.15 909,26 813.93 1,474.73
15 tPaid-up Equity Share Capital (Face Value R 10/~ per shara} 136200 156200 136200 1362.00( 1382.00 362,00
16 [Reserves extluding Revaluation Resarves as per Balance ) . - R 538712
© |Shest - : ' '
17 |Eamings Per Share (EPS) - .
a)|Basic EPS after Exvaordinary llems for the period " 184 183 2.2 §.53 783 12,95
b} | Qiluted EPS after Extracrdinary ltaras for the period 1.83 153 22 §.49 783 12.85
18 |Publlc Sharghaigihg i ‘
-No. of Shares ) 3,508,000] - 3,606,000 3,606,000 3,606,000 3,608,000 3,608,000
-Parcontaga of Sharsholding 2648 26.48 26.48 2548 243 26484
19)Promotars and Promoter Group Sharehelding.
a)|Pladged/Encumberad . .
<Nurber of Shares L R - B - - _ - N
-Percantege of Shares (a5 a % of the fotal : - L. - - R N
shareholding of Fromoter and Promoter Grolpy ' - '
«Percentage of Sharas (as 2 % of the total share capltaiof - | - . : .. _ _
| the Company) ' '
1) INon-encumbared . . ]
-Number of Bharas 10,014,000 10,044,000 10,074,000 10,014,000 10,014,000 16,014,000
-Parcentage of Shares (s a % of the tatal 100.00 100.00 100.00 100.00 100.00 100.09
sharaholding of Promoter and Promotsr Group)
-Percentaga of Sharee (az & % of the total share capital of 752 ¥a52 7383 7352 7352 ‘ 7352
tha Company) o N :
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Segment-wia Revenue, Resilts and Capital Employed for the Quarter ended 3-Doc-211
. o Ra. In Lacs excopt ghare dataj
Corresponding Yearto Date . | Year to Date figures Previous
: | - Prawious | nting year
Quarter ended | - Quarter ended In |figures for currant]  for the pravious | accounting y!
SNe . Partigulars | Guartar anded the prevjoyg vegy | Period ondog ). vear ended__ andén
o ‘ Tim | 3009200_| 31122000 | stAz20td 1.12.2010 03,2017
) | i | Unaudited * Unaudited L i Auditgd
a[Lead 670135 6528.65 845209 . 1822654 18288.48 2d4,369.89
b.|Others ' A71.30 8611 2G869| . 267.74 . e U8.34
Total ’ . GATLEE 6594.76 572168 19494.28 18975.46 2538828
Leas : Inter seqment Rgvenug ' . - . - . - s -
Net Salaa i Income from Operations - : : 687265 850478 6721.68 19494248 18875.49 25368.23
2 [Segment Profit before Tax and Interest .from each| . ' .
segment} .
a.|Lead . . . 24447 2.5 32241 1165.50 1083.55 1,951.28
blotes . ‘ ] B7n 745 B1E1 [ 516 27.20
Total At 32715 339.56 1.247.01 1,185.21 2,078.48
Logs ! 1) Intarsat ' 58,69 . BATS 794 173.31 120.28 156.28
i) Qther un-altocable expenditure net of un- atlocab]a tncoma . - - ] . B _
- |Total Profit heﬁm TM( ' N . . 30290 7247 30162 1073.70 1064.95 192219

3 Capital Emplayed {Segmant assete - Segment Liabilities)

@, Unallncable A 8531.72 7709.69 £809.18] . 70958 774812
©|Tetal 3809.18 8531.72 7700.68) 2909.18 7709.69 114942

1 The above restlts were reviewed by the Audit Committae and approvad by Board of Directars of their respestive meetings held on 3rd Fabruary 2012 and the
same have also been limited raviewed by Slatutury Auditors l‘:f !he Campany.

2 The above cansslidated resylte have been praparad in ac.cnrdancc with the principles and procedure as et out in the Accaumlng Standard 27 on "Consolidaled
Financial Statements" and AS 23 on "Accounting for Investmants in Associstes in Consolidated Financial Statements " issued by the inatitte of Chartered
Agcountants.of (ndla,

3 The standalone figurss of the Cempany for the guaner ended 213t Decemper 2011:

Farticulars {R$. In Lacs)
Tumover: I . . 5069.56
Profit Before Tax: ) . . . . 88,54
Profit After Tax: . ' o . 10570
1n addition the complate standalona results of the Company ::an ba soon at the website of the Company www.gravitaindia.com
4 The details of the funds raisad through Initial Public Offering (IPO) and utilisation of said funds are as follows:
Particulars . {Ra. in L.aca)
Funds racelved through |FQ L A480G0.001
Total funds utilised upto 3]st Decembar 3011 . : 309256
Temparary deployment of the unuﬂllaad amount is invested in Mutual Funds:, 1407.44

5 During thé quarter under review tha Company has race;vad only one Complaint from lnvastors wnlcr\ has been atiended by the company and no complaints are
pending at the and of the quﬂnar

& During the Guarter review the company has adopled the eption of amodtization of exchange loss and made Foralgn E)cchange Currency Differanee Avegunt of Rs,
9137646.35 which i on long term bomowings received for purchasa of capltal aszet In Giravita Technomech as per para 46A of amended A3 +11 and amortized
Rz, $06262.81 in the currant quarter.

7 Ruring the Quarter under raview the campany h&.B done for Employee Stack Options Plan for the emplayees of the company on 01,10,2011, The company has)
glven BOO?8 option to the employaes of the sempany. from the glven optiens 2844 aptions has been lapsed during the quarter. The vesting period of the options is|
18t year for 10% eptions, 2nd year for 20% options, 3rd year for-30% options and 4th year for the rest of the options .o, 40%

. g 'il'ha Board of Directors of the cnmpaﬁy has decided 1o declara interim aividend @ 19 'L on the peid up capital of the company.
‘9 Figures for the previous yasr mentioned above have been re-grouped/ re-aranged to maks tham comparable wharever necessary.
10 Excaptional tems Inciudes loss oh 53]& of subsialaries amaunting ‘1o R&.111.80 Lacs , Priar Periad lncome Of R% 2,594 Lacs and Dividénd Distribution tax Written
‘Back of Rs.2,10 Lacs,
By oraer of the Board
Datg; 03.02.2012 ;
Places Jaiplt : aglng Dlra.ctnr




