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UNAUDITER FINANCIAL RESULTS FOR THE PERIOD ENDED 31 DECEMEER 2011
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(R=. In lakhs)

QUARTER ENDED NINE MONTHS ENDED |YEAR ENDED
5
PARTICULARS
No. 31.12.2011 | 30.09.2011 | 31122010 | 31.12.2011 | 31322010 | 31.03.2011
{Unatdited) | (Unaudited) | (Uraudited) | (Uneuditad) | {Urenicited) | (Audited)
1 |Gross sales {incheding jab work income) 15,357 12,228 10,771 39,285 33,173 43,479
2 |Less: Excize duty 955 779 546 2,552 1,811 2477
3 |8} Nat salas (Including job wark Income) 14,402 11,449 10,225 36,733 1,362 41,002
b} Qther operating Income 123 37 37 185 181 289
4 |Expenditure
a) (Tncrease) / decrease In stock in trade and work In frogress 1,620 {R43) 171 1,044 {35) {1,494
b Consumptlon of raw materi:ts, compenents, stores, spares and loose tools 6,841 6172 5.490) 13,814 16,270 23,292
) Purchase of traded gewds 00) 1,107 705 2,520 3302 3,841
d) Employees ¢ost 863 BG8) 708 2,550 2, 0BG/ 2,958
&) Deprechtion 259 258 202 772 578 821
F) Other expanditure 2,777 2,200 2,183 £,893) 5,807 8,188
o3 Tot 12,960 10,652 49,459 33,603 28,158 37,606
Profit ftom Dperatlons befors Other Income, Interest Expense,
5 Exceptianal Trems and Tax (3-4) 1,565 B34 303 3,226 u 3,345 2,685
6 |Othar Incars 264 170 175 569 557 770
7 |Profit before Interest Expense, Exceptional Ttems and Tax (5-+8) 1,825 1,004 978 3,895 3,942 4,455
& |tnterest expense 2| 3 2 FlD 7 10
9 |Profit after Interest Expense but befoarn Exeeptional Ttems and Tax (7-8) 1,807 1,001 978 3,187 3,938 4,445
10 [Eveaptiona) Tiams (15) 2,099 - 2,034 " .
11 |Profit / (Toss) bofors Ty (9+10) 1,792 3,050 976 5,901 3,935 A,445
12 | Tax expanan ] 73 331 1,664 1,310 1,479
13 |Net Profit / (losx} for the perlod (11-12) 1,204 2,219 645 4,237 2,625 2,966
14 [Fald - up equity share capital (face value of Rs, 10/- each) 1,014 1,014 1,014 1,014 1,014 1,014
15 |Resarve excluding Revaluation Resarvss - - - - - 21,300
16 (Earnings Per Shave (EPS)
Rasic and Diluted EPS (Rs,) 11.87 22171 6.36 41,78 25.89 29,234
{Not annuallsed except for the year ended 31.03.2011)
17 |Public sharcholding
- Nutrniwer of shares 3,279,638 3,279,638| 3,279,638 3,279,638 3,279,628 3,270,638
- Pereentage of sharsholding 32.33% 32.33% 32.33% 32.33% 32.33% 32.33%
18| Promaters and promoter group shareholding
a) Pledged/Grcumbered
- Numbwer of shares Nil NIl Nl Nil Nit NIl
b) Nen-arcurmbered
" Eumbe‘;nf shfar:E ootth - 6,863,433 5,863,433 6,863,433 6,863,433 6,863,433 6,863,433
- Peréentage of shares (as a the: total shareholding of oter and
araup) ( 7 G promoter and promoter 10 100%| 100% 100% 100%, 100%)
- Parcentage of shares (as a % of the tatal share eapltsl of the company) 672.67%! B7.67% 67,673 67.67% 67.67%) 67.67%]
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1.  The statement of unaudited financial results for the quarter and nine months ended 31 December
2011 has been prepared following the same accounting policies as were followed in the annual
financial statements for the year ended 31 March 2011.

2. Subsequent to the Rudrapur factory consolidation, the land (comprising freehold and leasehold) and
building of the Company and other miscellaneous items of plant and machinery and furniture,
fixtures and office equipment situated at Rudrapur, Uttarakhand, have been disposed off during the
quarter ended 30 September 201 1. The resultant gain arising from the disposal of said fixed assets
after adjusting the expenses related to such disposal have been disclosed as "Exceptional Ttems" in
the above results. The Company does not have any further obligations towards the lessor, viz.
Government of Uttarakhand, in respect of the leasehold land.

3. The figures for the previous period(s) / year have been re-grouped / recast, wherever necessary to
make them comparable.

4. One investor complaint was pending at the beginning of the quarter. During the quarter, seventeen
complaints were received, out of which sixteen complaints have been resolved and two r;:omplamts
were pending as on 31 December 2011,

5. The unaudited financial results for the quarter and nine months ended 31 December 2011 were
reviewed by the Audit Committee. The Board of Directors have taken on record the unandited
financial results at their meeting held on 10 February 2012. The statutory auditors of the Company
have carried out a Limited Review of the financial resuits for the quarter and nine months ended 31
December 2011 and their review rcport on the results is being filed with the stock exchange
alongwith the above results,

For and on behalf of
Honda Siel Power Products Limited

T. Hamasalu
% Prezident and CEO

Place : New Delhi
Date : 10 February 2012
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UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 DECEMBER 2011

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
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(Rs. in lakhs)
5. Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2011 | 30.09.2011] 31.12.2010| 31.12.2011 31.12.2010 | 31.03.2011
(Unaudited) | (Unaudited) (Unandited) | (Unaudited) {(Unaudited) (Audited)
1 Segment Reveoue
a) Domestic 12,407 9,041 8,558 31,675 20,011 34,566
b) Exports 2,016 1,513 | 1,660 5,099 5,405 6,488
Total 14,423 11,454 10,218 36,774 314106 41,054
Less : Inter Segment
Revenue - - - - - -
Net sales / Income from
Operations 14,423 11,454 10,218 36,774 31,416 41,054
2 Segment Results
Profit/ ( Loss) before tax
and interest from each
segruent
a) Domestic 1,965 1,494 1,473 4,888 5,170 6,105
b} Exports (129) @271 (117 (681) (504) (632)
Total 1,836 1,223 1,356 4,207 4,666 5,473
Less:
i) Interest 22 3 2 28 7 10
- ii) Other un-allocable o) ‘
expenditure net off
un-allocable income 22 (1,330) 378 (1,722) 724 1,018
Total Profit before tax 1,792 3,050 276 5,901 3,935 4,445
3 Capital Employed
(Segment Assets —
Segment Liabilities)
a) Domestic 5,091 6,165 2,856 5,001 2,856 3,967
b) Exports 656 356 140 656 140 194
¢) Unallocated 20,805 18.826 19,864 20,805 19,364 18,154
Total 26,652 25,347 22,860 26,632 22,860 22,315
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Notes:

1) The scgments have been identified in line with Accounting Standard (AS) 17 ‘Segment
Reporting®, taking into aceount the risks and return, organisation structure and internal reporting
system.

2) Scgment revenue comprises income from salcs and services which are directly identifiable to the
individual segments. Segment results and capital employed includes amounts directly identifiable
to each of the segments and which can be allocated on a reasonable basis. Unallocable income
includes interest income on deposits, write back of liabilities and export benefits. Unallocable
expenditure includes corporate expenditure which is not identifiable to any of the segments.
Unallocated capital employed includes assets and liabilities which are not specificaily allocable to
individual segments.

3) The above segment results were reviewed by the Audit Committee and taken on record by the
Board of Directors at their mecting held on 10 February 2012.

For and on behalf of

Honda Siel Power Products Limited

N

T. Hamasaki
Y President and CEO

Place : New Delhi
Date : 10 February 2012
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(Registered)
Chartered Accountants

Buiiding No.10, 8th Floor, Tower& * Telephone:+91-124-2548181
OLF Cyber City, Phase - )l Fasx: +91.124-2549101
Gurgaon - 122 002 {india) ' .

Review report to the Board of Dirccters of Honda Sjel Power Products Limited

I. We have reviewed the accompanying statement of unaudited financial results of Honda Siel Power
Products Limited for the quarter and nine months cnded 31 December 2011 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’ which have been
traced from disclosures made by the management and have not been reviewed by us. This statement is
the responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartercd Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquirics of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an zudit.and accordingly, we do not express an audit opinion.

3. We state that based on our review as referred to in paragraph 1, fothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the accounting standards as specified in the Companies (Accounting Standards)
Rules 2006, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For BS R & Co.
Chartered Accountants
Firm Registration No.: 101248W

Rajesh Arora

Place : New Deihi ' Partner
Date : 10 February 2012 | Membership No.; 076124



