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INDIA GLYCOLS LIMITED

Ragd. Office ; A-1, Industrial Aren, Bazpur ftoad, Kashipur - 744 713, Distt. Udharn Singh Nagar (Uttarakhand)
Unaudited Financiat Results

for the Quarter and Nine Months ended 31st Decarmber, 2011

(Fursuant to clause 41 of Listing Agreemant)

(Rs in Lacs)
Quarter ended Nine Months ended  |Year ended
%.N. | Particulars M.AZz201 30.08.2011 .AZ2010 31.12.2014 HAZ2010 [ 3103201
(Unaudited) {Unaudited) {Unaudited) (Unaudtad) (Unavudited) {Audited)
Gross Sales/ Income from Operations
- Domestic 36484 35283 3111 114816 83ag27 111472
- Export 31028 28630 17766 86199 49855 7462
Total 67512 63913 48026 2015 133822 181934
Less: Excise Duty 9968 8796 6803 27463 17918 23056
1 [Net Sales/ Income fram Operations 57544 55117 42123 173552 115004 158878
2 | Other Operating Income / {Loss) 1133 2038 701 5419 1901 3993
3 | Total Expenditura
a) [ (Incregse) Decrease in Stocks (3184) (523) (73) 2161 (2748) (2274)
b) | Consumption of Raw Matarials 26548 25431 23853 69608 B4360 84895
) | Purchase of goads for trading 6308 4194 - 25260 5081 8293
d) | Emplayees cost 1873 1714 1539 5052 4676 6506
&) | Power & fual 8422 8238 6196 23823 17489 23693
T} | Depreciation 1628 1954 1810 577 5007 6862
g) | Others 8601 7290 5865 24011 16272 22656
Total Expenditure 50818 48298 39150 155642 110146 150631
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14 |Paid-up Equity Share Capital (Face value - Rs. 10/- par share) 2788 2788 2788 2788 2785 2788
15 |Reserves excluding revaluation reserves {as per balance sheet of ABG78
previous accounting year)
16 |Basic/ Diluted EPS after exceptional items 8.2% 10.11 264 2764 3.04 918
for the pariod - not annualised (in Rs.)
17 |(Aggregate of Public Share holding
- Numbar of Shares 12651635 12668209 13062450 12651635) 13062450 12048594
- Percentage of Share holding 46.37% 45,43% 45.85% 45.37% 46 85% 46 44%
18 |Promoters and promotar group shareholding
a)|Pledgad / Encurmbaresd
- Numbaer of shares 180000 160000 160000 160000 160000 160000
- Percentage of shares {as a % of the total sharenaiding of 1.05% 1.05% 1.08% 1.05% 1.08% 1.07%
promoter and promotsr graup)
- Percentage of shares (as a % of the total share capital of 0.57% 0.57% 0.57% 0.57% 0.57% 0.57%
the compary)
b)|Nen encumbered shares
- Number of shares 15070865 15054291 148600560 15070885 14660060 14773606
- Percentage of shares (as @ % of the totel sharehokling of 98.95% 98.05% 98.92% 98.95% 98.92% 98.93%
promoter and promotar group)
- Percentage of shares (as a % of the total share capital af 54.08% 53.59% 52.58% 54.05% 52 58% 52.69%

the company)
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3.N.

“Sarticulars

Quarter ended Nine Months ended  |Year ended

3122011 30.08.2011 11,12.2010 31.12.2011 a.12.2010 31.03.2011
(Unaudited) [Unaudited) {Unauditad) {Unauditad) {Unaudited) {Audited)

Sepment wige Revenus, Results and Capital Employed

Segment Revenue

i A8145 161946 106547 146195
B ial Chemicals 51841 52262
- Et?\u?zllinhorﬂ?lotabla) : 14600 10824 10277 35437 28227 34201
- DIh);rs a71 827 504 2632 1048 1538
Total 67512 63913 48926 201015 133822 181934
t Profit / {Loss) bafara Interest and Tax
S—ﬂg;:les't‘rlal CI:err('llcals) Be21 11897 2621 27146 6378 11871
- Ethyl Aleohel (Potable) 1684 827 1408 3014 2760 3469
- Others (299) (225) (453) (773) (662) (1305)
Total 10008 12445 3576 29387 8476 14085
Less :
- Interest (Net) 2538 2288 2540 7604 B388 8631
- Unaflocated corporate expenses net of unallacable income 3947 6276 (59) 10680 759 1760
Profit / (Loss) befora tax 3821 3931 1098 11203 1329 3674
Capital Employed (Segmant assets- Segment liahilities)
- Industrial Chemicals 145137 146041 132366 145137 132366 142136
- Ethyl Alcohol (Fotable) 10460 4944 9661 10460 9661 8583
- (nhars 10279 10504 96864 10279 o664 10291
Total 165876 165489 161691 165876 151691 162010

The Company has identified three primary business segments 1.@ Industrial Chemicals, Ethyl Alcohal (Potable) and Others
- Industrial Chemicals Segment comprises Glycols, Specialty Chemicals, Natural Gurm and other related goods.

- Others comprises Herbal Products

Notes:

1

~ v b

As per the one time option allowed in 2009 relating to AS-11 (The affect of changes in foreign exchange rates) foreign currency monetary item
translation difference reserve was created in aarlier year. Vide notification dated 29th December, 2011 of Ministry of Cofporate Affaire of Govarnmant
of India, the above option period has been extended. Considering this pro-rata amount on aceount of transiation difference of foreign currency
monatary tems have been carried ovar in transiation reserve and same will be charged to Profit & Loss account accordingly.

Exceptional Items includes loss on account of exchange rate differences on reinstatement of foreign currency borrowings and other monetary assets /
liabilities. However, If rainstatad on the basis of foreign exchange rates pravailing as at the end of 3rd February 2012 thera will be revarzal of tha
ralnstament loss of Rs. 4807 lacs approx.

Exchange Difference on account of Forward Exchange contract pertaining to trade receivables on account of exports will be recognised at year end,

Gain / losses, if any, being notional do net affect the cash flow of the Company and the actual gain/less in thie respect is ascertainable only on the
final settlemeant of such contracts.

Tax expenses includes deferred tax provision of Rs. 1210 Lacs and Rs. 3497 Lacs for the quarter and ning months ended 315t December 2011,
Infarmation on investors complaints for the quartar - (Nos) : Opening balance-Nil , New-7, Diaposal-7, Closing Balance-Nil.

Previous periods figuras have bean reqgrouped whersver considered necessary.

The abova results were reviewed by the Audit committee and have been approved by the Board of Directors in it meeting held on th February 2012.

Tha Statutery Auditors have carried out a limited review of the above financial results.

for INDIA GLYCOLS LIMITED

Place : Noida (‘21.8. BHARTIA

Dated : Bth February 2012 Chairman and Managing Director
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LO DHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
Talephone - 91 11 23740176 7 23710177 1 23364671 / 2414
& co Fax : 81 11 23345168 1 23314309
E-mail . delhi@lodhaco.com

Chartered Accountants .

To,

The Board of Directors,
India Glycols Limited,

Plot No. 2B, Sector-126
Noida-201301, Uttar Pradesh

Subject: Limited Review Report for the Quarter ended 31 December, 2011

1. We have reviewed the accompanying statement of unaudited financial results
of India Glycols Limited(the Company) for the quarter ended 31t December
2011, except for the disclosures regarding ‘Public Shareholding” and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, - Review of Interim Financial Information Performed
by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatements. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data
and thus provided less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. (i) Non - Provision of MTM loss of Rs, 3671.11 lacs on outstanding foreign
exchange contracts and non-disclosure of quantification in the note no 3 of
the accompanying financial statements.

(ii)Non - provision against diminution in the value of investment made in a
subsidiary where net worth had been eroded and loan amounting to Rs.
5427 50 lacs and Rs. 2734.07 lacs respectively (including accrued interest
Rs. 439.63 lacs), where in the opinion of management no provision for

diminution is necessary considering the long term nature and the intrinsic
value of the assets of subsidiary company.
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4. Based on our review conducted as above and subject to Para 3, nothing has
come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Lodha & Co.,
Chartered Accountants
Firm Registration No. 301051E

(N. K. Lodha)
Pariner
M. No. -85155,

Place: New Delhi
Dated: 6/ J.L/-:a”/‘)“'



