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MESNF Steet & Power Limited.

1. We have reviswed the sccompanying: statement of migndited financial results of MSP Swet & Powey Limtmd
{Hibe Commy‘) for the quarter. ended Dovamber 31, 2011 {the “Staternent™, excent. for the disclommes
regerding Public-Sharcholding” and *Promoter and Promioter Group' Sharcholding” which have’ beén, thaosd
fmdmlmmmadubyﬂmmmmmmmmbmmhwmdbyw This Steteminl iy tho

. rispoisibility of the Company's manageiment and bas béen approved by the de of Diirectors. {iuzr
w&pﬂm‘bilitytsw ns&mamnmrhasmmbmadwmmm Wl

2 Wo sonducted o revdew i gecordines with the Standard on MWﬁtwmm{m}mm Review nf‘
Interim Financia} Tnformetion Performed by the ndependent Auditor of the Entity issued by the Institute of
mmmmm“rlmmmmmmmum%m and perform: the feview fo bl moderdte
gisurance s o whether $hic. Suement is free of material missoteiernt. A review is limited primarily 10
inguiries of company personnel and anatvtical procedures applied to. financial data and thus provides less

‘ murmmmmanmdi!. Wthwenmwforxnﬁtimwdﬂmdmmﬂmly,wedonm mpwmmdit opindon.

3. Without ualifying ur review conclusion; atlention is-drawn 10

8, Non provisioning of deblors amounting 't Re244:38 Jacs in respect afwh:&ﬂmthmm BOK oo e e
" inithated legal procesdings 7 in the: process of initisting the- fegal proceedings. P‘mdmgtiwﬁml S
outeome of such’ litigation, the management & hopeful as regards the reafization of these deftors and:
accordingly ne provision has been Eonsidered ricocssury ih thise fitiincial resulis.

B Puirchases of R.2325 Yacs from:and sales of R3.40.42 lacs 10 certain partics failing within the paview
of Seetion 29‘7 of the Companies Act, 1956 for which, the Company is In the process of Hling,
necessary i mﬂmc}munlummmmthrﬂwmqmwdamw.MmgmuMQmmm
‘nfﬂmfmqhnﬂ'upﬂimimmadjmmmu!mvzhmmudewmumammﬂﬁmdﬂlmmmmk
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A Ammvfm w :ﬁ'awa i rﬁe mx mmem regmwug gain qfl&v,&' 023 Jakhs ariser on mkmmw:rmw P
LN rmmm#w it the sarlier yeow, sended otherwive thon through, actual delivery; which was in the patwe of
Encome. However based on.a legal opinion obtained, the:same Fod beeh tréated o3 income from.
\ nm-mal bmfnm by the Ghngpamr Comeqmmm Wi dre undble o commheit- on the income tax fnpeact.of tese-
‘ tmmm:wm by the accompaiying stotement of unaudited financial residts,

Jit respuct of above mmr.:miwwmrtfwm quorter envied September 30, 201 1 way similarly siodified.

5 memmwmnﬂuﬂada&ahuv&,m&pfﬁfhemmmegﬂwwqf'mabﬂwmiﬂmﬁanﬂmnd
with para. 3, nothing fias come to ovr atteticn: that caused vy ‘to believis that the aocompanyiog Statement of
vinaidited finaicisl resulty prepensd in socprdsncs with. recognition-and messtrement princples 16id down.in
Accounting Standard 25, “Interire. Eipancial Reporting”, notified pursuant to the Cormpanies (Accowiting .

f Brandards) Rubes, 2006, (mmwMMaﬁwwwgﬁﬁad%mﬂngmﬂmmﬂM&Mhmmdiww
ific information equired o be disclosed in termis of Clause 41 of the Listing, Agreement ifchxding the manner

--'whi‘ch itis.fo. be « Mmt&ﬁllmnmmmynmwiwmwﬂmwﬂmt
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