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v MANIPAL FINANCE CORPORATION LTD
Reyd. Office. ‘Manlpal House”, Manlpal 576 104. Karmataka
UNAUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED DECEMBER 3, 201

0 001

(R In Lakhe)

) Quarter Ended Nine Montha Ended | Year-anded”
: Unaudited) {Unaudiled) {Audlted
Ne |  Partioulars 31122011 Po0a 20T BIAZ2010 BTi22011 PBi12.3010 |31 .03.26T1J‘
1 [ TOTALINGOME 473 4597 847 | 5400 | T622 TR0
Incarna fram Operation{nat) 0.98 0.00 2,50 0.68 280 20
Other Oparating Income 375 4597 | 597 | 6302 1272|1810
2 | TOTAL EXPENDITURE 142 11.14 751 2548 230 nmn
(n) Employas Cost 1.63 332 3.34 8.70 7.87 00.80
{b) Depraciation/Lease Equalisation (net) 253 245 261 745 7.82 10,38
(c) Adminlatrative & Other Expenditure 3.26 5.33 196 1 11.01 851 | 4380
3 | Profit floss) from Oparations before Other Income, '
Interest, Provislon/Mite oft & Exteaordinary Item (1-2) (2.69) 34.86 0.58 28.84 (8.89) | (1d.om)
3 | Pt bet : ' ; ' ; )
rofit/(loss) frem operation befare Interest, Provision/Write {2.69 3488 .58 . .
ot & Extraorcinary Item(3+4) ) e (659)| 1208y
8 | Intarest . - . . . .
T | Provislon for NPA & Bad dobts written off(net of writeback)* (36.40) {40.86) 0.1 (82.87) 48.04 81,20
& | Proflt/{loss) after Interast but before Exceptional ltem(5-6-7) 3571 75.72 045 | 11171 (6473) 1  (B4.28)
® | Exceptional item - - . - . .
10 | Profil fromordinary activity before tax(8+9) 3571 75.72 045 | 1111 {6473)] (84.20)
11| Tax Exponces - . - . - 11,69
12 | Net Profit/{loss) from Ordinary Aativities after tax(10-11) 35.71 75.12 045 | 11171 B473) | (T8.07)
13 | Extracrdinary Income {nat of tax axpance Ra. Nil ) 6.87 15,60 5.08 36.18 17.08 36.H
14 | Net Profit/loss) for the perlod (12+13) 42,58 91.32 554 | 147.87 (37.66) [ (30.08)
18 | Pald up Equlty Share Capital(face valua Re.10/- sach) 838.10 83810 | B3610 ; 83810 | 83310 | 83810
18 | Reserves axcluding revaluation reservas (As per
Balance sheslof previous Accounting Year). (*) - . '
17 {m)Basio and diiuted EPS before extraordinary items
fortha perlod, for the yeer to date and for the
previous year (not to be anualised) 043 0.90 0.01 1.33 (88 (081
{b)Beaic and dliuted EPS after extracrdinary ttems
for tha period, for the year to date and for the
previous yeer {not to ba anualisad) 05 1.09 0.07 176 {0.45) (0.47)
18 | Publio Shareholding
* Number of 8haras 5507130 ; 5507130 | 5507130 5507130; 6507130| 5507130
-Poteentage of Shareholding 6571% B571/]  BSTIW  6571%  65.71%  0871%
19 [ Promoters and promotor group Sharaholding
‘ #. Pladged/encumbered .
b. Non - ancumabared
- Na of sheres 2873831 2873831 | 2873831 | 2873831 | 2873831 | 2873811
- Parcantage of shares (a8 & %of the shareholding
of the promoter And promotor group) 100% 100% 100% 100% 100% 100%
- Parcantage of sharas (as a %of the total share of
the company) 34.29% 3M29%  3420%  34.20% 34200  24.20%
* Broak up of provislon for NPA, bad debts writien off (ftem Ne. 7) T
Bad debts written off 31.00 195,61 0.1 22681 | 46.04 170,44
... _Lass: Provislen written back 69.40 236.47 Nit 300.48 NI _ | 110.24
Neat {38.40) (40.86) 0N (82.87) | 46.04 LH2
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Notes:

The abiove regults were reviewed by the Audit Committee of Directors, thereafter taken on record by
the Bonrd of Ditectors In thelr meeting held on 10.02.2012 and a Limited Review of tha same has
been carried out by the Statutory Audltors of the Company.

The Company has not regognised Deferred Tax Asscis in
matterof prudence, .
No Provision has been made in respect of interest on Dep

1" July 2002 und on the Loans given agalnst said securities for the reason that the Company had

prosented a scheme of testructure of Debts before the Ho

the Company has withdrawn the aforesaid scheme on 28.
seheme. Accordingly the Company 1s exploring the possibilitics of presenting a new scheme, No
provislon made for Interest on Deposits after 1% July 2002,

[nterest write back on Deposits/Debentures/Debt on

holders for the nine months period ending 31 December 2011 (for the nine months perlod ending
17.08 lakhs and for the year ending 31st March 2011 Rs. 16.9] lakhas)

31" December 2010 is Rs.
I8 considered In the above statement ag extraordinary

nmeunt for the Quarter ended 31" December 2011 is Rs, 6.87 lakhs and 31%
5,09 lakhs. ‘The princlpal portion written back on such settlement is being directly taken to Balance
Sheet ns Capltal Reserve, This amount for the nine months period ending 31" December 2011 |3
Ry, 161,06 lakhs, The amount for the year ending 31" March 2011 is Rs. 146,31 lakhs. The

amounts us aforesald for the nine months period ending
The corresponding amount for the quarter ending 31%
ending 31" December 2010 is Rg, 25,70 lakhs)

The Company has been incurring losses for the last few years mainly on account of provision agalnst
non performing assets. The accounts have been prepared on a going concern basls, as the

Company's management Is hopeful of recovery of dues from Non-Performing accounts as well as
other debtors and also In view of the fact that the Company is exploring the possibility of presenting
t now scheine of restructure of debts before the Tlonorable High Court of Karnataka,

The Cpmpany does not foresee any diminution in the value of investments.

Provislon for non-performing assets of Rs. Nil lakhs (as on 31.12.2010 R, 66 lakhs) has not

been considered in the above result as it feels the provision already made in the books are sufficlent.

The fgures for the provious period are regrouped, rearran

8Inee the Comprny does not have business in more than one segment, segment-wise reporting on

Revonue, Results and Capital Employed is not applicable.
Numbet of Shareholder's complaints received: Nil
Compluints Pending as at begining of the Quarter : Nil
Compluints Pending as at end of the Quarter : Nil

Number of Shareholder's complaints resolved: Not applicable
[, The result of the Company for the Current Quarter is positive on account of Bad debts recovered

nnd reversal off NPA provision.

Mnnipnli

e 1h02,.2042

excess of Deferred Tax Liabilitles, as a
osits/Debentures/Subordinated Debts aftar
norable High Court of Karnataka, However
10.2009, with a liberty to present as fresh

settlement with depositors/dabenture/Dabt

item Rs. 36.16 lakhs. The corresponding
December 2010 Is Ra,

31" December 2010 is Rs. 79.60 lnkhs,
December 2011 is Rs.34,14 lakhs (quarter

ged and reclassified wherever necessary,

By Order of the Board.

I Q.
- - -

“T, NARAYAN M. PAI
Managing Director
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(/\| PAINAYAK & ASSOCIATES Near ™
CHARTERED ACCOUNTANTS UDUPI - 57610)

S LIMITED REVIEW REPORT
We fase royiewed the accompanying statement of unaudited finaneial results (including unaudited stalement of Assets & |
[iahilitess wead oethier sith potes thereon of Manipal linance Corparation Ltd (*the Company®) for the quarter ended 3
December 2011 and e year o date results for the period " April 2011 o 31" December 2011 excepr for the disclosures ‘
" regarding Publc Sharcholding ! ared - Promuter and Promoter Group Shareholding ' which have been traced from disclosures |
s macde by the manugement und have not been auditedireviewed by us. We have initialed the aforcsaid statement, only for ‘
identification purpose. Howcever the alorcsaid statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our responsibilily 18 to issue a report on these financlal statementls based on our réview.

We have conducted our review in accordance with the Standard on Review lingagement (SRE) 2400, Engagements fo Review
Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform i
the review 1o ohlwin moderate assurance a5 to whether the financial statements are frec of malerial misstatement. A review is '
linited primarily to inguiries of Company personnel and analytical procedures applied to financial data and thus provide less
- amsurance than an audit, We have nol performed an audit and accordingly we do not express an audit opinion.

P Subject to (1) {1 & (3) below and based on our review conducted as above, nothing has come to our notice el causcs us to
Felieve that the aceompanying statement of unaudited financial results prepared in accordance with Accounting Standards
notified porsuant w e Companies (Accounting Standards) Rules 2006 and other recognised accounting practices and policies
lias ol disctosed the intormation required to be disclosed in terms of Clause 41 of the Listing Agreement Including the manner
i whicl it s o be disclosed. o thatit contains any material misstaterpent ‘ _ ]

I The estrsordinany income as per item no. 13 of the statement, represents “Interest  write back” " on settlement of

© depositsidebentures/Dehis. As per the explanation given 1o us, the principal portion of Debentures/deposits/debls write

back (arising on sctilement) for the quarter ending 317 Decermnber 2011 is Rs.34.14 lakhs (for the quarter ending 30™ Sept

2011 is Rs.72.58 Lakhs for the quarter ending 317 December 2010 is Rs..25.70 Lakhs) is considercd as capital receipt and

! dircetly taken (o Capital Reserve in the Batance Sheet (for the year ending 31" March 2011 is Rs.146.31 Lakhs). ). The

I corresponding ameunt for the nine months period ending 317 December 2011 is Rs.161.06 Lakhs ( P Y R5..79.60 Lakhs).

2 ' we draw the aliention o Note No. 3 of ‘the Notes, wherein the Company has not quantificd the effect of Non- |
provision of Interest on Deposits/Nebentures/Subordinated Debis and interest on toans availed on these instruments from
15t day of July 2002

[3 7 The Net Profit (L.oss) for the period (as per per item no. 14 of the statement), is being armived at afier considering
D aProvision for Non Performing Assets written back™ Such amount for the quarter ending 31* December 2011 is Rs.69.40
ks ¢tor the quarter ending 307 Sept 2011 is Rs. 236.47 lakhs, for the quarter ending 31 December 2010 Rs.Nil), for

the nine mantis period ending 317 December 2001 is Rs.30948 Lakhs (P Y RsNil) and for the year ending 31
Nareh20 1T 5w Tes, 11924 Lakhs, The aforesaid amounts have been netted off under item no. 7 of the statement viz:

e Pros dgion Tor NPA & DBad debts writien oft (net of write back)”. The tesults of the Company for the quarter under

‘ ‘ review, shows profit on account of reversal of provisions as aforesaid and also on account of “Bad dibts recgvcred’:
‘ amounting to Rs.43.24 Lakhs for the nine months period ending 317 December 2011 & Rs. Nil for the guarter ending 317
! - December 2011 being accounted as “Other Operating Income™.

- Wcihe_r"eby contirm that our firnt is Rle_j_édud"t?)_]:;Ccr review process of Institute of Chartered Accountants of India ( ICAI}and
holds a valid certificate issued by the Peer Review Board of the ICAL
‘ For PAl NAYAK & ASSOCTATES
CHARTERED ACCOUNTANTS ;
Registration Nurnber: 0090905 i
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