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UNAUDITED FINANCIAL RESULTS FORTHE QUARTER/
NINE MONTHS PERIOD ENDED 31ST DECEMBER, 2011 7, .

Quartar Ended Kine Months Ended | Year Ended
PARTICULARS 3.42.2004] 3002200 fat 2 oo | 3122014 [ 311220100 31 0200
Unaudited| Unaudited | Unaudited | Unaudited | Unauditad | Audited
INCOME
a) Met Sakesincome from Opesations 8528 B4 BJes 25023 24723 14455
b} Other Operating inconme 20 i1!] T 42 23 ki
Total Income 8548 BGRE Bk 25965 24740 14694
EXPENDITURE
#) (Iniease) | decrease in stock in ada and 380 23 (B3} 1063 1853 (1045)
wark in prograss
by Cengumplion of raw matedals 4710 4R3T 4069 13792 12676 183248
&) Poweer and Fuel 1236 1240 111 3644 61 4269
d} Censumplion af Slores 1265 1222 1423 3790 4745 5B31
&) Employess cost 334 33 nr a0 a5z 1245
f| Depreciafion 119 119 15 157 343 476
) Ofer expendiuie 1218 514 543 218 1RG0 2645
Total Expenditure 9262 a4 7919 25506 224955 2450
Profit[Loss] rom Ogerations hefora (her [Tid) 34 583 [21) 17 2235
Ingame, Interest and Sxcapbonal leims
Otherincome 85 aa =1 4 173 228
Profiti{Loss) betore inleresl and Excaptong! lems [BZ9] 433 G40 Ik 1464 2483
Inlarest 402 4006 i 176 ang 1237
Proit AlLoss) afar It b befon Excepions Sems {1034 27 312 {053} 1067 1226
Exceptional iterms . = - - g ;
Profit #Loss) dem Ordinary Activities bafore tax {1021} ) 1z [B53) 161 1226
Ta axpansa:
- Current (40} # &5 . 352 458
- Deforred Tax - . - - . {55)
- Previoes Year Tax aduslreal [1} 111 - (1 - -
Add: MAT Tax Asset - - - - - .
Met Profit {{Loss] from ardmary ackvites after (3 el a T (952} 704 823
Extracrdmnary lem {net of tax expenss) - . - - . .
Net Profit | (Loss) for the peried - 1330} 4 27 [952) g 823
Baid.lup equity share capdal 1259 1259 1156 1,259 1146 1259
Resorve axcluding Revatuaton Raserves as - - - . - 4451
per balance sheet of previous acsounling yeas
Earnings Par Sharc (EP3) (7.86) 3 181 {736} 5.3 6.54
a} Basic and diluted EPS bafore Extracrdinary (7.56) .03 1.8 {7.56) 5.4 .54
items not 1o be anmalized}
b Basic & dilvted EPS after Extraordinary 7.56) g 1B {7.56) a8 G4
items (not to be anmualizen)
Fublic Sraraholding
« Mo of shares 4743423 AT45EED AT43420 | 47454823 AT43423 | 4Td3423
- Percentage of skareholding 3% 38% 4% 38% A% %
Frormaters and pramales greup shargholding
a} Pledged’Encumberzd
- M. of shares Kil M T Hii Mil il
by Mon-encumbered
- Mo of shares TA48G36 | TR4BOG T220577 | TRAB936 | TIACETT | TH4BY36
- Percentage of shares (a5 2 % af Be lotal 100% 100 1005 100% 1 1040%
sharehokdng of promoler ant promeler group)
- Percenlage of snares (a5 &% ol the folal 62% B2% B0%: G2% Lt 62%
share capéal of the company}
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6. The provision for deferred [z shall be made at the end of he financis! yes: i

7. Previnus Year fignes heve been recasled [ regroussd wherever nacessary. Far and o behidl of he Board

8. The above resulls ware tiken onecord at the Board Meeting hele on 141 Fabruary, 2012

Placa - Chandigarh Krishan Kumar Goyal

Diated - 144 Febriary, 2012 ) anaging Director & CEO
e ik

A per Actounting Standard - 17 "Segment Reports” the Company is engagedd in slasl products anly, hance no segmeant
raporting is required,

The Company had ng investor complaint pending as on begianing of he 2rd quarter. These were 4 comgdaimts recaived during
the quarter ended 31st Desamber, 2091 aad all of fhess ware dispasad o

The duditars have carmos out a Limized Review ofthe financiat resulis for b quares ended 319t December, 2001

The Company has provided for exchange k58 Tor e cuaner Lnder fevicw amounting 10 7 354 tac. Itincludes foresgn currency
Inssof $172lac perfaining b previous quansr ended 30t Septemnber, 2011 wherein the atove lizbility was not restated.

The: aperations for tee quarer under tedew were affestsd because ofincroass n raw malarsls cost, axchange fluctuations and
ciher faciors. The increasein cost cowid not be passed an iohe customers.
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A. GOEL & ASSOCIATES 2215088,2219616 (0)
CHARTERED ACCOUNTANTS 2216589 (R}
S.C.F. 50 (1* Floor),

Lecla Bhawan Complex,

PATIATA — 147001,

Ref. No. ....._......... Dated....................

LIMITED REVIEW REPORT

TO
THE BOARD OF DIRECTORS OF
MODERN STEELS LIMITED

1. “We have reviewed the accompanying statement of un-audited financial
results of MODERN STEELS LTD, for the period ended 31.12.2011. The statement is
the responsibility of the company’s Management and has been approved by Board of
Directors. Our responsibility is to issue a report on these Financial Statements.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE)] 2400 “Engagements to Review Financial Statements “issued by the
Insttute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statcments are free of material misstaternent. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Sy Based on our Review conducted as above, nothing has come to our
Notice that causes us to believe that the accompanying statement of Un-Audited
Financial Results prepared in accordance with recognition and measurement
principals laid down in Accounting Standards 257 interim Financial Reporting [notified
pursuant to the Co’s {Accounting Standard) Rule 2006] and other recognized
accounting practices and policy has not disclose the information required to he
disclosed in terms of clause 41 of the listing agrecment including the manner in which
it is to be disclosed our that it contains any material misstatement.

FOR A. GOEL & ASSOCIATES,
CHARTERED ACCOUNTANT
Firm Regd. No. 002743N

Flace: PATIALA
Dated; 14 IFeh 2012
(ASHOK GOEL)
Partner
M. NO. 81342




