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OGPL 9M FY12 Results - Total Income higher by 7.3% at `179 crore

Orient Green Power Company Limited (OGPL), a leading independent renewable 

energy-based power generation company in India, has announced its unaudited 

financial results for the nine months ended December 31, 2011. Details are as under: 

9M  FY12 vs. 9M  FY11 (Consolidated) 

Revenue from Operations expands from ` 166 crore to ` 179 crore

EBITDA at ` 88.4 crore, PAT at ` -23.3 crore 

Steady progress in Biomass operations 

Added 32 M W  incremental capacity in Oct – Dec 2011 

Commenting on the performance, M r. P. Krishnakumar, M anaging Director - OGPL, 

said:

“We are pleased to report topline growth in 9MFY12 despite significant challenges to 

individual projects as well as to the industry as a whole. Our gradual expansion in 

capacity has enabled us to increase total units generated on a y-on-y basis.

Unplanned shutdowns due to change over from PPA to Third Party Sale basis in 

southern plants  and weather conditions have impacted quality of feedstock and 

potential power generation for biomass business. In Wind business, the grid availability 

issues and lower than expected wind availability has resulted in poor offtake of wind 

power generated. Enhanced capacities have resulted in increased depreciation and 

interest costs and this has impacted profitability as revenues from this new capacity 

will materialize over the coming quarters. 

During Q3FY12, we have added 32 MW of incremental and have a steady pipeline of 

projects which will further add to the Capacity in Wind and Biomass. We netted ` 2 

crore in January, 2012 through the sale of 6,768 RECs at attractive prices and see 



improved contribution from RECs in Q4 given the increased capacity eligible for RECs 

and  improvements in realizations /  trading volumes on the exchanges.  

The imminent tariff revisions by SEBs and expected improvement in grid availability 

make us hopeful of an improved performance in the coming quarters.” 

-----

Performance Update 

The company’s performance during 9M FY12 has been impacted by  

 Poor wind availability during the FY12 wind season compared to FY11 wind 

season resulting in PLFs below long–term averages. 

 Challenging weather conditions for its Biomass Plants in Rajasthan resulting in 

reduced PLFs as well as increase in per unit consumption of fuel 

 Directive from Tamil Nadu SEB in Q1FY12 to supply entire generation to the State 

Electricity Grid resulting in inability to avail of attractive prevailing merchant 

tariffs in Q2 and Q3 and resultant delay in collection of receivables affected 

working capital severely.  

 M andatory 3 week shutdown of biomass plants in Tamil Nadu to enable exit 

from PPA with SEB which will allow for power to be sold at merchant tariffs.  All 

three units under SPVs in the South have started sale to third parties in the later 

part of Q3FY12 resulting in improved realisation and collections the positive 

impact of which would be felt from Q4 onwards. 

As of December, 31, 2011 OGPL had total operating capacity of 336 M W  which 

includes 275 M W  of wind power and 61 M W  of Biomass Power.  During the quarter, it 

added:  

 22  M W  of wind power capacity at Tamil Nadu 

 10 M W  Biomass Power Plant at Hanumangarh with sale to Tata Power 

-ENDS-

For further information please contact: 

M r. J. Sivakumar - CFO     M ayank Vaswani 

Orient Green Power Company Limited               Citigate Dewe Rogerson

Tel: +91 44 4901 5664                                                                    Tel: +91 22 6645 1230                    

Email: j.sivakumar@orientgreenpower.com        Email: mayank@cdr-india.com



About OGPL

OGPL (NSE: GREENPOW ER, BSE: 533263) is a leading Indian independent renewable 

energy-based power generation company focused on developing, owning and 

operating a diversified portfolio of renewable energy power plants. The Company is 

the largest independent operator and developer of renewable energy power plants in 

India based on aggregate installed capacity according to the CRISIL Report of M arch 

2010 commissioned by OGPL. Currently the portfolio includes biomass, biogas, wind 

energy and small hydroelectric projects at various stages of development.

Safe Harbour

Some of the statements in this press release that are not historical facts are forward-looking statements. These 

forward-looking statements include our financial and growth projections as well as statements concerning our 

plans, strategies, intentions and beliefs concerning our business and the markets in which we operate. These 

statements are based on information currently available to us, and we assume no obligation to update these 

statements as circumstances change. There are risks and uncertainties that could cause actual events to differ 

materially from these forward-looking statements. These risks include, but are not limited to, the level of market 

demand for our services, the highly-competitive market for the types of services that we offer, market conditions 

that could cause our customers to reduce their spending for our services, our ability to create, acquire and build 

new businesses and to grow our existing businesses, our ability to attract and retain qualified personnel, currency 

fluctuations and market conditions in India and elsewhere around the world, and other risks not specifically 

mentioned herein but those that are common to industry.
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