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Unaudited Audited
PARTIGULARS o Quartar Nine Months Nine Months
I Quarter Ended Quarter Ended Ended Ended Ended Yaar Ended
31,12.2011 30,09.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011

Sales 7 income from Cperations 15,154.10 18,605.66 12,286.32 47,722.83 36,724.27 50,193.48
Less: Excisn Duty 1,088.57 1,300.25 1,096.85 3,550.55 3.126.57 3,786.67
Net Sates / Income from Operations 14,0658.53 17.305.41 11,128.47 44,172.28 33,507.70 46,406 81
Qthier Oporating Income (0.00) 57.59 - 57.58 - -
Total lncume 14,065.53 17,363.00 11,129.47 44,229 87 33,597.70 46,406,831
Expanditure
d) (Increase) / Docrease in Stock in Trade (178.52) 2254 {218.87) (721.57) (168.69) 978
b Conzumplion of Materials 12,833.24 14,253.03 949590 37,450.27 2R G42 05 36,634.75
c) Purchase of Traded Goods 399.80 532,11 333.40 1,354.65 1,395.38 1.801.81
d) Staff Cost 83.30 78.77 §3.18 238.88 165.74 226.08
g) Deprediation §4.51 63.16 56.33 190.52 144.654 233.65
f) Other Expendilure §51.36 735.56 47480 2,151.67 1.742.87 2,368.51
Tetal Expenditure 13,752.69 15,685,17 10,204,865 40,664.42 29,892 80 41,274.18
Profit from Owerations before Qthar income & Inlerast 312.54 1,677.82 024 82 3,566.45 3,704.50 5,132.65
Other Income B2.67 52.31 136.95 181.13 355,01 428.80
Frafil fram Operations before Interest & Finance Charges 3895.81 1,730.13 1,.061.77 3,726.58 4,059,91 5,581.45
Intergst and Finance Charges 152,54 223.50 106.91 514.10 372.48 533.63
Profit from Ordinary Activities Before Tax 242,97 1,606.64 954.86 3,212,483 3,687.43 5,027.82
Provision tor Taxes
Currenl Tax ‘ £0.00 370.00 232,00 785.00 1,007.00 1,228.07
Detferad Tax (Assets)/Liability 1.14 373 13.83 7.38 (8.70) 117.27
Exess Provison of earlier years Written Back (0.07) - - {114.07) 1.12 1.81
Net Profit Atter Tax 191,90 1,132.90 708.03 2,634.16 Z,688.01 3,680.67
Paid up Equity Share Capital 851,93 861.93 584,02 061.93 584.02 584,02
{(Faue valus of share of Re. 10/ wach) ’

- |Reserves excluding Revaluatian Reserve 13,242,110
EPS - (Ra.) (Bazic) 2.23 13.14 12,14 28.40 48,03 §3.02
EF5S - (Rs.) (Diluted) 2.23 13.14 12.14 29.40 46.03 59,73
Fubiic Shareholding”

MNumber of shares 2,404 ,440.00 2,404,440.00 | 2,368,300,00 2,404,440.00 | 2.369,900.00 2,388,090.00
Percentage of Sharcholding 27.%0 27.590 40.58 27.90 40.58 40,91
Prometers and promoter group Shareholding”
a) Fladged / Encumbered
- Number of shares 100,060.00 87,000.00 431,000.00 100,000.00 481,000.00 232,600.00
- Percentage of shares (as a % of the total shareholding f
promater and promaoler group) 2.66 2.32 15.55 2.66 15.55 6.74
- Percenlage of shares {as a% of the total share capital of
e company) 1.16 1.01 8.24 1,18 8.24 3.88
b} Nan-encumhbared
- Number of shares 8,657,650.00 | 3,670,550.00 ' 2,989,340.00 | 3,657,560.00 | 2,989 340 00 B5
- Peisentage of shares (as a % of the tofal sharsholding of ’ o e %,215,850.00
promoter and promator group) 97.34 97.68 86.14
- . : a7,

- Peicentage of shares (as a% of the total share capital of 754 86.14 93.26
Ihe company)

42,43 42.89 51.19 42.43 51,19 55.11
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1. The above financial resuits as reviewad by the Audit Committae were taken on record by the Board of Directors at their meeting held on February 13, 2012
2. The company operates only in ong segment i.e. petroleum products. '
3. Status of Invester Complaints : FPending as on 01.10,2011 : Nj|
Hecaived and Resolved : 5 Pending as on 31.12.2011 Nil
4. The: Limited Review of the Unaudited Financial Results for the Quarter endéd 31st December, 2011 have bean samied oyt by the Statutory Auditers of
the Comparny,
3. 2) Olher Experaditurs comprises of nat exchange (¢ss of Rs 153.56 lakhs in Quarer ended Degsmber 31, 2011, Rs 100 Iakhs in Quarter ended September 30, 2011
ard B 2571 lakhs in Mine Months ended December 31, 2011, .
b) Lther Income comprises of ret exchange gain of Rs 93,96 lakhs in December 31, 2010, Re 279.38 lakhs in Nine Months endad December 31, 2010 and Rs
258 lakhe in year onded March 31, 2041,

5. The status of ulitisation of GDR Proceeds ameunt up to December 31, 2011 is as under:

Particularg Ry in lakhs
Sources of Fungs
Proceads from issue of GDR §.233.79
Less: Issue Frpenses 84,10
Net Proceeds 6,149.69
Utilisation of Funds -
|Batance funds to be utilized as on Dacember 31, 2011 6.149.69

Interim Utillsation of Balance Funds
Balance in banks in Current Account cutside India # 7.462.97
# After adjustmont of exchange gain

7. Previeus year/period figures have baen regrouped and rearranged wherever Necessary.

Place: Mumbai .
Amin A Rayanl
{Managing Diractor & CEQ)

‘ ‘ S
Datq: 13h February, 2012, .\ x ¥t
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Limited Review Report

Review Report fo
The Board of Directors
Panama Petrochem Limited

1. We have reviewed the accompanying statement of unaudited financial results of Panama Petrochem
Limited (‘the Company’) for the quarter ended December 31, 2011 (the “Statement™), except for the
disclosures regarding ‘Public Sharcholding’ and ‘Promeoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been reviewed by us. This Statement is
the responsibility of the Company's management and has been- approved by the Board of Directors/
comnmittee of Board of Directors. Our responsibility is to issue a report on the Statement based on our
Teview,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquities of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, [notified
pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)] and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Claunse 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For 8.R. BATLIBOI & CO,
Firm registration number: 301003E

Chartered Accountpnts
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per Ravi Bansal
\

Partner
T

Membership No.: 4936

Place: Mumbai
Date: February 13, 2012



