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We r_have rev1ewed the aecompanymg staternent of unaudited financial results of
Piccadily Sugar & Alhed Industnes lelted J akhal Road, Patran Distt. Patiala,
'Pun]ab For the perlod ended 31. 12 2011 ThlS statement is the respcn51b111ty of

the company s management

A rteview of interim ﬁnanclal mfonnatlon consxsts prmc‘pa; ly o ‘a;:plying
procedures. for ﬁnancml data and making 1nqu1r1es of persons responSIb!e for
ﬁnanmal & accountmg matters It is substantlally less in scope than an audit
conducted in accordance with the generally accepted audxtlng standards, the
objectlve of . Whlch is the expressmn of an opmlon regarding the financial

statement taken as a whole Accordmgly, we do not express such as-opinion.

" Based on our review cendncted as. above, nothing has come to our notice that
causes us 1o belleve that the aecompanymg statement of unaudited financial
results has not dlsclosed the 1nformat10n requlred to be disclosed in terms of
clause 41 of the Llstmg Agreement iricluding the manner in which it is to~

dlsclosed or that it contams any materlal mlsstatement.
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