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Review Report to

Pudumiee Pulp & Paper Mills Ltd.,
Thergaon,
Pune- 411 033,

We have reviewed the accornpanying statement of Unaudited Financial Results of
Pudumjee Pulp & Paper Mills Limlted, Thergaon, Pune 411 033 for the quarter
and nine months ended 31 December, 2011, This statement Is the responsibility of
the Company's Managemont and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our revicw.
We conducted our review in accordance with the Standard on Review Engagement
(8RE) 2400, Engagements to review Financial statements issued by the Institute of
Chdrtered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of matertal misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
‘assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come te our attention that
causes us Lo believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recogtized accounting practices and . policies has  not disclosed the information
required to be disclosed in terms of Ciause 41 of the Listing Agreement including

the manner in which it is to be disclosed, or that It contains any material
misstatement.

For Khare and Co.
Chartered Accountants

e,

Y. B, Shukl

Proprietor
Membership No. L6203

Murnbial, .
Dated : 10.02.2012 KHARE & CO.

Chartered Accountants

Mini Apartment,
795, Bhandarkar Road,
PUNE - 411 004.
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PUDUMJEE PULP & PAPER MILLS LTD.
Rogd. Office : Thargnon, Pume 411 DA%,
UNAUDITED FINANGIAL RESULTS FOR THE
CQUARTER ENDED 31st DECEMBER, 2011.
: {inl.ace)
Thrae Montha Endad Nira Months Ended Yoar Bricad
3inzizonm 30/09/2011 3141220010 31212011 31/12/2010 31/03/2011
(Andited)
1 B)Gross SaSLANComS Trom Operations 4,738 5,782 56586 17,798 17,608 24,114
Less : Excige Duly 102 320 204 877 556 806
VAT / Sales Tax 116 174 174 504 584 774
Net Sales/inceme from Operations 2,927 |. 5.283 5,168 16,418 16,488 22,535
b} Opurating nuone 26 13 25 53 168 83
Total Incame 3,881 5 302 5183 18 471 18,534 22 598
2 Expenditurs .
a) (Increass)/decrease in stock In trada (870) (834) (472) (1,442 (452} (56}
b} Conaumption of Raw Matorial 2,043 2,495 2,833 7.929 7.822 10,496
) Consumption of Stores,colours, Chemicals etc. J07 453% ] 1,200 1,558 2,049
d) Purchase of traded goods ‘ 15 218 4 302 - 126
e) Canaumption af Fuel,Paower & Water 1,226 1.260 1,267 3,769 35616 4,768
) Salf Cosl 402 483 a1 1.461 1,186 1,646
1) Nat Foreign Exchange Loas /7 (Gain) 284 188 (59) 408 (59) (Tm)
h) Other expendiure 468 474 351 1,483 1,292 1,766
i} Total 3945 4,717 4,923 15,211 14,805 20,714
3 Profit from Oparationa befors Othar Incoma,
Intarost & Dapreciation ] 311 26N 1,280 1,639 4,884
4 Depraciation 164 186 177 578 LR 8ar
B Profitiloes) from Dporations before Other Incoma & Intereat {188) 360 83 885 a5 1,017
& Other Income .8 11 5 k] 23 29
7 Proffoss) Rafurs Interast & Finencs charges {178} 401 il 724 o974 1,046
& Intorest & Fimancial charges 61 25 1 108 48 ek
8 Profitf(Less) from Ordinary Activities bafore tax {239) 376 us 616 928 1,013
10 Tax axpancas/(Savings) (naluding Dofurred Tax} (78) 117 (13 176 feled 202
11 Met Profit{Less} for tha period {161) 269 100 440 703 811
12 Pald-up Equity Share Capltal Face value ' 2- par sharn 820 820 820 820 820 820
13 Resarvaes (Excluding Revaluation Reserves) 10,370
14 Brslc/Dilulad SRS for the parked () -0.38¢ -0.54] 0.63/0.56 0.24/0.20 1.07/0.94 1.7211.35 1.98/1 66
15 Public shereholding ‘
Number of shares 16,042,619 | 16,042,519 | 16,042,519 160425149] 16,042,518 | 16,042,519
Parcantage of share holding 39.13% 39.13% 30.13% 3013% 39.13% 30.13%
16 Promoters & Fromoter group Shereholding 24657481 | 24067 481 | 24,557,481 | 24957489 | 24057481 24,087 484
) Pledgad/Eneurnliared (] Nil Nil Nil . Nil Nil
1y} Nen-Encumberad
- Number of Shares 24,067,481 | 24,067 481 | 24057481 | 24957481 | 24957481 | 24,957,481
G eoe ef ahares (a8 A % of the tote) 100.00%|  100.00%|  100.00%| 100.00%| 100.00%|  100.00%
iy, 51n'1\ of premater and prameter group)
of shares (a5 a % of the total B0.87% B0.B7% 60.87% BO.87% 60,87% 60.87%
of the company) :
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Segmantwise Ravenus, Results & Three Months Ended Nine Months Ended Year Endad
Capital Employed 3171272011 092011 31/12/2010 31/12/20m1 2200 /032011

1 Bagment Revenus
a) Paper Dlvision 3,037 5,280 8,158 16,418 16,488 22,535
b) Powaar Generation i) 138 7 243 . 7 e
Total 3,985 5,427 5,165 16,681 165,485 22,642
Less Inter Segment Revanue [ 1] 138 7 243 7 i
Net Saleafincome from operation 3,927 | 52489 5,158 16,418 16,488 22,635 |
2 Segment Results-
Profit{Loss) hefore tax and Interest :
a) Paper Divislon (174) 334 139 1] 1,086 1,238
b) Pawer Generation K] &1 (36) 87 (101} {135)
Total {168) 415 103 T47 945 1,100
Ligs
Iy Interest 143 1r 1168 388 385 502
i) Al other unallocable expandiltive (72 (78) {100) (257) (318 (418)
(et of unalionable Incomea)
Profit/(loas) before tax {230) 376 87 g1 | o weal 4,044 |
3 Capltal Employed
z} Paper Divigien 18,723 12,895 11,415 18,723 19,415 11,188
) Power Generation 1,088 2 D42 750 1,958 752 1,498
Total Je.589 15 037 12174 18,681 12,174 12 586

Nata!

Dall!!

1 The audilors have carried out limiled review of the results for quarter & nine months ended 315t December 2011, '

2 The profit/(Loss) I= arrived at afler recagnizing the foraign axchangs loss consequent upun substantial appreciation of US Dollar vis-a-vis
rupea in tha last quanerning months ending 31.12.11 as indicated in itam 2(g) above.
3 Invasiors complaints during tho quarter (Mos.) .- Opaning Balance - Nil , Recalvad - 11, Disposed off -11,Closing balance - Nil.

4 The fiquras for provious panod have haesn racast and regrouped whetevar nacessary to canfonm o current pariod's pregentations,
5 Pl

On Behalf of
The Board Of Mrecion,
Pl

M.P. JATIA
Chairman & Managing Diiesc:tor




