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| The niet Seferned tax pases arising on acceind of wmahsoched depreciation and husiness losse: bas nof been reasgaisel as o prasfent palicy.
1. Tho enbire inepme & the Company éopprises of dividend asd snlesedl 22oimne anid ul:l.'l'll‘dil'll.'ﬂ}' there are no reportahle soprmenis

3. Mumber of imvestor complainis for the quaricr ended 2151 Deoomber, 201 1: Deginning - Mil, Rresival - 1, Resolved < 1 and Pending - Mil.

4, Previnus perind's gues heve heen regrouped whereser pecessary 1o conform (o the classification fie the el guoanenyesr.

5. The Company haf changel i pegEsiered namse froms “Sentinel Tea ond Expons Limited® o STEL Holdings Limisal theseby suggesting o new line of
business on 28ih July, 2011, The income, cxpenditon and pel profil shown in fhis satement sre peraining to the eew ling ol basiness.

fi. Tho Slalutosy Auditers have esried aul & Limiled Revies of the Uaaudiced Finzacial Besulis for the guarter smifes) December, 2001
7. The sbove mesulls wers reviewsd by the Audie Comenlinze il approved by the Board of Direciors 21 (heie respeetive mestiags leld on-F0eh Fehruaey,
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LIMITED REVIEW REPORT

We hove reviewed the accompanying stiement of unaudited financinl results o Mis. STEL
Huoldings Limited. {formerly known as Sentinel Ten & Exporis Limited), PO, Box 302,
Bristow Road, Willinedon island, Cochin - 682 (103; for the guarter ended December 31, 2077,
This statemnent is the responsibility of the Company™s Management and has been approved by
the Board of [Hreciors,

A review of interim financial information consists principally of applying analvtical procedises
for finnncial data and making inguirics of persons responsible for financial and accounting
maiters. It is substantially less in scope than an audit condugt in accordance with the generally
nceepted avditing standards, the objective of which is the expression of an opinion regarding
the financial statements takenas & whole, Accordingly, we do not express such an opinion,

Based on our review conducied as above, nolbing has come 10 our notice 1l causes us to
believe that the accompanying statement of unaudited financial results prepared in accondance
with accounting standards and other recopnized nceounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of Whe Listing
Agreement including the munner in which it is to be disclosed, or that it containz any material
mis=siatemenl,
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