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REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of Tamil Nadu
Newsprint and Papers Limited for the period ended 31% December 2011 except for the
disclosures  regarding ‘Public  Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnei and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreement including the manner in which it is to be djsclosed, or that it contains any material

misstatement,
Place: Chennai P. B. Vijayaraghavan & Co.,
Date: February 03, 2012 Chartered Accountants

FRN 0047218

ﬂ P. B. Srinivasan

Partner
M. No. 203774
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TAMIL NADU NEWSPRINT AND PAPERS LIMITED
PRESS RELEASE DATED (33" FEBRUARY 2012

TNPL Q3 -2011-12 Net Profit Rs. 63.49 Crore

Tamil Nadu Newsprint and Papers Limited (TNPL) has reported total revenue of
Rs.298.93 Crore for the quarter ended 31.12.2011 against Rs.267.54 Crore in the
previous year and for the nine months anded 31.12.2011, the total revenue is
Rs.937.05 Crore as against Rs.847.14 Crore in the previous year,

Profit before Tax (PBT) for the quarter ended 31.12.2011 is Rs.74.64 Crore
(corresponding previous quarter : Rs.47.05 Crore). This includes exchange gains
on unwinding of hedge instruments related to Long-Term Foreign Currency
Loans amounting to Rs.99.88 Crore

Profit after Tax (PAT) for the quarter ended 31.12.11 is Rs.63.49 Crore against
Rs.36.45 Crore in the previous year,

Profit after Tax (PAT) for the nine months ended 31.12.11 is Rs.88.49 Crore
against Rs.129.45 Crore in the previous year.

TNPL has bagged the prestigious “Environment Strategy of the Year 2011 Mill
Award” instituted by Pulp & Paper International (PPD, an internationally renowned
Pulp and Paper Industry magazine, in com petition with many contenders globally.
The award was bestowed upon TNPL at an international forum held in Brussels,
Belgium on November 15, 2011 in recognition of the achievements made on the

environmental front.
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