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: CHARTERED ACCOQNTANTS Fhones | $91-11-4670 6888
i Fax: +91-11-6662 8889

E-mail : delhi@sskmin.com

541 To

1 The Board of Directors

! vardhman Polytex Limited

Ludhlana. .

B "1, We hava reviewad the accdmpanying statement of unaudited finandial results of Vardhman Polytex
| Limitad (the Company’} lor (He quarer ended Decamber 31, 2011 (the “Staernani®) baing submitted by the

J; company pursuant 1o the reqyirement of Clause 41 of the Listing Agreement with Stock Exchanges except
i for the disclosures regarding blic Sharehelding™ and "Promoler and Prom xer Group Shareholding” which

4 have besn traced from the disciosures made by tha managament and have not been reviewed by us. The
{ statement of quartery financial results has been prepared from interim financial steternents which are the
! y's Management and has been approved ty the Board of Directors. Ouer

responsibilily of the Compan
responsibility Is to Issue a report on these financial results based on our review.

rccordance with the Standard on Review Engagemaeant {SRE) 2410, Review of

Interity Financial InformationPerformed by tha indepandent Auditor of the Entity, issued by tha Instilute of
lia. This standard requires thal we plan ard parfomm fhe review (o oblaln

Chanered Accountanis of Iny
modarate assurance as to whather the financial slatements are free of ma-erial misstalomeni. A review Is
1 company persannel and ‘anahbtical procedures appl.‘eed tofinancial’data and -

tmilsd primanily to ‘inquings
thus provides iess assurance than an awdit. Wa have not peformed an sudit and accordingly, we do not

axprass an audit opinion.’

The Company has not provided for foreign exchenge differsnces o foreign currency monetory items os
reQuirad by Accounting Standard AS-11 "Effect of Changes in Foroign Exchange Rales™ amounting to Rs,
720.80 Lacs for the quarier ended Dacember 31, 2011 owing o the reasons as axplained in fool note no.4 of
the Statement. Due lo this, Idss for the quarter end period ended Decermiber 31, 2071 sra understated by the

_ same amourt.

Suifest to 3 sbove, based on our review conducied ss above, nothing furl-er has comw {0 our attention that
causes U3 1o belisva thal the accomparrying statement of unaudiled financial resulls prepared in accordance
with recognition and measufement principles laid down in Accounting Standard AS - 26 *Interim Financlal
Reporting” notified pursuant lo the Companles (Accounting Standards) Rules, 2006 {as amended) and other
recognised accounting praciices and policies has nal discksed the infarration required to be disclosed in
ferms of Clause 41 of the Llating Agreement Including the manner :» which it is to be disdosed, or that

contalr_;s any malerial misstalement.

2. Wa conducted our review in 4

.1 .
L ;

o

e R
»

b

-

IO

For 5. $. Kotharl Mehta & Co.

Cherleret Accountants
Regn. No. 0007568N

J

T e e e
.

T U

Arua K an
Place; New belhi Pariner
" Memtership No.éﬂﬂﬂﬂ‘r

Dated: February 11, 2012
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