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@m WALCHANDNAGAR INDUSTRIES LTD.
-l Rapd Ofica: 3, Walchand Tarraves, Tardas Rond, MUmbai - 400 034,
UN-AUDITED FINANGIAL RESULTS
FOR THE QUARTER ENDED 31-12-2011 Tin Lakhs
Particulara Quarter Quarter Quartar Your Ended
Endod Endad Endad 30-09-2011

. 1122011 30-09-2011 31-12-2010 {Auditad)
{Un-nudited) | (Un-audited) | {Un-auditad)

_FEM Revenua (Sales, Oparating & Othar Incoma) (A+B) ' 19,365 26,408 16,602 56,490
1 [{a) Net Sales / Incoma from Operations 18,667 28,302 18,587 a5 787
{b) Other Oparating Incoma 475 148 284 B5a
Total Incoma {A) 19,347 26,448 19,678 08,323
2 |Expenditiire
8. (Increase)/Dacrease In Stock in trade and work in progress {428) {1,450) (2,130} (8,827)
b. Consumption of Raw Matarlals 14,224 20,404 17,0068 79,363
¢. Employass Cost 2,104 2,069 1,800 7844
d. Depraclation 428 446 353 1,580
4. Other Expanditure 2,451 2,861 | 2,081 9.073
Total Expenditurs 18,871 24,470 149 172 91 872"
3 |Proflt from Qperatlons befora Other income, Interest & Exceptional tams (1-2) 471 1,878 653 4,451
4 |Othar Incoma {B) ‘ 13 20 ar 112
5 |Profit bafore Interest and Exceptional ftame (3+4) 484 1,008 680 4,583
8 |Interast i1 880 180 1,870
7 |Proflt atter Intorest but before Exceptional Ifam & Forelgn Exchange fluctuation a9 1,138 500 32,684
{6-8}
8 |Exchange Currency Fluctuation (l.ozs)Gain {987) (1,004) a3 (988)
B (Excaptlans! Item . . - -
10[Profit{+}/Loss{-} from Ordlnary Activitios bators tax (7+8} (868} 134 563 1,685
11| Tax axpenss . {280) (87 138 415
12]Net Profit(+)iL.o#s{-) from Qrdinary Activities after tax {8-10) {608) ey 447 1.280
13| Extraordinary ltem (net of tax expense T.., ... )] - - - -
i 14 |Net Profit(+)Loss(-) for tha parlod (11-12) {608) ZH 447 1,280
18[Pald up Equity Share Carltal 7684 761 761 781
{Face Value of T 2/~ aach)
168{Resefves (Exciuding Revaluation Reserve) NA NA NA 22,689
17|Eamings Per Share (EPS) (T 2/- Fald per share)
Bagic ¥ {1.60) 0.98 117 3.36
Diluted T {1.60) 0.58 117 3.6
18}Public sharehalding
Number of sharag 17,136,802 17,131,582 17,131,592 17,131,602
Parcantage of Shareholding 48,02 45.00 45.00 45.00
1@|Promoters and promoter greup Sharaholding

a) Pladged/Encumbared -

Numbar of sharas 1,300,000 850,000 7,10,000 950,000

Parcentage of shares (As a % of the total shareholding of promatar and promotar & 4,64 3,30 4.54

group)

Parcantage of shares (As a % of the total share capital of tha company) 3.4 2.80 1.86 2.50

h) Nen-Greumbened

Numbar af shares 19,830,303 19,988,613 20,228,613 19,988,613

Parcantage of sharas (As a % of the total shareholding of prometar and promotar 93.79 05,48 98.61 B5.46

group) .

Percontage of shares ( A a % of the total shara capltal of tha company} B1.E7 52 .50 53.14 52.50
Natas | :

1)

The above resulte have bean taken on racord, raviawsd by Audlt commities and approved by Board of Directors at the Board meeting held
oh 9th Fabruary, 2012.

2

The Statutory Audltors have carmied out o Umitag review of the resulis for the Quarte endad on 318t Oecember, 2011,

3)

Curing the Quarter, 18 Inveators' complaints wera recelvad, which wers promptly attended to and no complaints wara panding at tha
heginning and at the end of the Guartar, T

4

—

Auditors Qualitication - No provision has baen made for the Habiiity, if any| in respect of the Bank Quarentee invoked and
encashad by a cuxiomer during tha sarller year amounting to ¥ 700 [skns sho under “loans and advences" and in respect of ¥
744 [akhs owad by tho mpid customer appearing undar "Sundry Deblors™, The| compeny has dispwted the customers clalm for
Bank Guarantes Invocation and has initlated arbitration pracendings, Zince the matter Iz under srbiiration, we aro unable to opine
an the lkelihond of Habliity devolving on the company and consequent effoct on jta profits and Raserves and Surpluz. This
Quaiification is reproduced from the Audit Report given for the Year endad 30th Saptamboer, 2010, The arbitration procesdings are
In progress In this matter.

5)

warrants and roceivad n total amount of ¥ 5072 lakhs, Qut of Ihese T 1518 lakhs Bas been utitized for capital expenditure, ¥ 2780 lokhs

The company had issued 80,00,000 fully pat equity shares to the promoters on pre{rrenllal basis, post conversion of 8,00,000 canvertible
for working capital and tha balonce amount of T 776 lakhe is investod In Liquid Mutupl Funds.

8

|

Figures have bean regroupad for tha pravious periods, wharevar nocossary.

Plaea: Mumbal
Data: 0ih Fabruary, 2012 —m——__
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TO: 22723121 P.3-5
SEGMENT -WISE REVENUE,
RESULTS & CAPITAL EMPLOYED ¥ in Lakhs
Particulars Quarter Quarter Quarter | Year Ended
Ended Ended Ended 30-09-2011
3112-2011 | 30-00-2011 | 31.12-2010 | (Audited)
{Un-audited) | (Un-audited) (Un-audited)
Segment Revenue L .
8) Heavy Enginesring 18,008 24,950 18,575 91,157
b) Foundry and Machine Shop 1,037 1,300 1,040 4,417
¢) Others 312 248 240 =124:]
Total 19,367 26,507 19,855 96,542
Less : inter segment Revenue’ 15 59 30 219
Net Sales/income from Operations 15,342 26,448 19,825 96,323
2 | Sagment Results
Profit/{Loss) before
Interest and Tax
a) Heavy Engineering (213) 1,110 832 4,373
b) Foundry and Machine Shop (88) (28) (14) (138)
¢) Others ] 45 38 131
Total (245) 1,127 956 4,368
Less : intereat 395 860 190 1.879
l.ess : Other unallocable 228 133 183 794
Expenditure net of unallocable Income
Profit/(Loss) Before Tax {868) 134 583 1,895
3| Capltal Employed
Segment Assets
Less : Liabilities
a) Heavy Engineering 30,076 32,338 27,192 32,338
b) Foundry and Machine Shop 2,969 3,197 3,326 3,197
¢) Others 838 776 658 776
d) Unallocated (Excluding Investment) 1,405 1,313 1,388 1,313
Total 35,318 37,624 32,574 37,624
For WALCHANDNAGAR INDUSTRIE ITED
Place: Mumbai JCHAKOR TDOSHI
Date: Sth February, 2012 & CHAIRMAN
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. client Cb/z;f
K. S. AIYAR & CO

CHARTILRFD ACCOUNTANTS

# P-7 Laxmi Mills

Shakt Mills Lane (CHf Dr B Mnzes Rd)
Mahalaxmi Mumbai 400011 Tndia

Tel 191 22 2493 2502 / 6655 1770

Fax . 91 22 6655 1774

Cirams : VERIFY

werw BB Alyar-com

The Board of Directors, Mail @K S Aiyar.com
Walchandnagar Industries Limited,
3, Walchand Terraces,

Tardeo Road, Mumbai — 400 034

Re: Limited Review -Unaudited Financial Results for the Quarter Ended 315t December, 2011

L. We have reviewed the accompanying slatement of un-audited financial results of
Walchandnagar Industries Limited, for the quarter| ended December 31, 2011, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promater and Promoter Group
$hareholding” which have been traced from disglosurcs made by the management and
have not been audited by us. This statement ig the responsibility of the Company’s
Management and has been approved by the Board af Directors at its meeting held on

oth February, 2012, Qur responsibility is to issue @ report on these financial results based
On our review,

2. We conducted our review in accordance with Standard on Review Hngagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. |A review is substantially less in scope
than an audit conducted in aceordance with Standards on Auditing and consequently does
nol enable us to obtain assurance that we would become aware of all significant marters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

3. No provision has been made for the liability, iff any. in respect of a Bank Guarantee
invoked and  encashed by a customer during the parlier year amounting 1o Rs. 700 Lakhs
shown under “Loans and Advances™ and in respect of Rs, 744 Lakhs owed by the said
customer appearing under “Sundry Debtors”. |Company has disputed the customers
claim for bank guarantee invocation and has initialed the arbitration proceeding. Since the
matter is under arbitration, we are unable to ¢pine on the likelihood of the liability
devolving on the Company and the consequent |effect on ils Profits and Reserves and
Surplus.

Offices also at
Chennai Kolkata Goa
Bangalore Coimbature
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4. Subject to (3) above, based on our review condud
attention that causes us to believe that the accomp
results prepared in accordance with applicable accq
accounting practices and policies has not disclosed
in terms of clause 41 of the Listing Agreement in
disclosed, or that it contains any material misstatem

Place:Mumbaj

Date: 9th February, 2012

ent.

TO:z22723121 P.S5

K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

ted as above, nothing has come to our
anying statement of unaudited financial
punting standards and other recognised
the information required to be disclosed
cluding the manner in which it is to he

For K.5.AIYAR & Co,,
Chartered Acco

Partner
Membership No. 38934



