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( ' )

we hdve .b[in.d rll the irrbnDntion ].d elpl.n.l ons. which ro rhe ben ol

ourkn.$ .nsc ud belielse,e ne.essdr) Iol rhe tuNits ol .ut dl|L|n:

ln otr' opn,nnr. Dn)Er bools of{c.um. ns rcluired h! lrs hi\. bctn kcPr

by rhe ConDan!. n, lir N dnpcxrs lrom our €\rnnrlnlr otrhos books:

lhc uahNo sh.cr. Profit rnd l..ss Accoum xnd ( aslr Flo* Shlc$cm lcah

Nirh h) r,i! rNn rN lf rgrccnrcil \rilh lhc booksolncNunr:

li otrr otinrnnr. rhe Bal.fcr Stu.r l)it,li( .rd Loss Auc.ur xnd cNh |lo$

Sratdr.nl dcrh rilh b! lhh relod compl) rvirh lhe 4...!nd1g st.ndirds

Nler.d b in strb seclion (lC) ol S.clion 2l l .l llt Continics A.l. lqi6:

Oh {r brsis of \rilten ieDrese'nalions receiled linh rhc DiLeclos. N on ll''

Mrrch. 1012. rtrd tukcr on rccod bl the B.r .l Direckr' $€ r.non rhdr

Donc nl rhe dirdtns is disqu ilieJ as on ll'' Nhrch.2012 ftnn triu

apponrlcd as ! dircctn ir lcrN ofckus. (!) ol sub-scclbr (l ) oi Scctnrn 274

olrlic ConDanics Acr. 1956:

nr our opinbn Md b lhc hcn oi orr i ilnr..ion ard rcc.dlng t' thc

.xthn nus 3iven lLr us. rhc \xm rt.ounls glve tht nrfomrlior Nquirud bl

rhd conFnies Acr lqi6. D tlt nrnner !) ,trruitd Md lnc r Lrue rrd hif

rie\ hcfnlonir) \ilh rherc..utr r-! Prnrciplcs gcn.mll) acccplld in hdir:

( r )  i r  d re  c$e o l lhe  Rd l , t rc .  s [ re r .o l lhe  nr lco l r f t l i $  o i  lhe  Coopddv

Nr l3 l ' 'M  ch  l01 l :

(b) in rhc cNc or'rhN l']dn and r.oss Accoud. of thc prrlil lnr thc lcar

cndcd on Ihar dlrtirnd

(c) in lhe lise ofdt ( dsh l1o\ Shl.$cnr. ofdre clsh no$s Inr lhc vcar

ended on iEt datc.

:0 .0 ,1 !0 l l



Antrsu.eloAu{itors' Reporr

Re l i f td  r .  i  P{m! r rp l r  l . l .u rRqrod. l  even d10

( i )
' lhe (iDpdny hr\ Dri'raiired Px,Pef r.cor{s \ho}i|3lullpldicul.rs i'rtluding

qurnlirrri\c ddrrils rml sirualim .l ll\cd $se(.

As crDLa rcd 1\, us. a I rhc li\cd xsscts hnvc hccn phlsi..l v rcr ficd bv thc

m.nd;citr in ! rtusnl Dqnalical niMner. \hich in our otinion is reasrnrblc'
hrvin; rcrd lo 0r stu ol lhe Conprn) Md ndu'e ofils dsscls  .cording 10
lhe ilfom rnrn rd exltanaliors 8i!en b us- no har.rial discrdpancies weF

roriccd oo iLch lihr-.sitrl rcriirdn

During lhe ).!r. Lhe CoDlpmy l* nol disFosed olL { {Lbstnlid pa't ol ns ixcd

a$eN. $hich altcr the s!n1g cotucm nirls ol rlre (innlnnY.

lhc n!cnt{ies hr\e b.cr ph)sic!11} \$ili.tl du r-!Llrc!cri bv rht orurseDcrt'

ln ouopnri$. lhe liequenc-v of v$ilicalnnr is rca$1abl.

Thc nr.cedws ol nhysicxl \uiric.lnnr .l iNsnttrics iilh*!d b! thc

nraDr{e$enr are rcr$r ble .Dd rdequlrc h rhln b Llre si/-e oj c co plnr

m.l lhc nrluF of its bu:tue$.

( i i i )

I'1 .uL oDirrnn, rli. C.nrl) n) hds Drai ainc{l
expldtud 10 us. nd Dnlerill dis.rcpmcies scrc
inventies as ..nprLed ro theb.or rcco'ds

pr,!c! rcc.rds ol in\cnttries. As
noriccd or ph!sical verilicaLion ol

nor fukcn !n! l(rns. setrrcd .r msrlu.ed.

Flcs c.vcd nr lh. R€sisr.r rdanred
'lhc CoDPdnJ hr\ neilhcr -{ rnled
t/liur Conrpanies- ft$\ oL olher
under Sccrioo :r0l of lic Compmies

(i\t ltr otrr.pi',n ud nt(!{ r lo lhs itnnrDrlnnr dnn e\nl3trarnt$ !^en k) us

. thde is rn Jd",lul! i 
"nial 

conhl s)srcu coNrensuriLe \ilh rle sizc ol lhe

conrDanY aDd lft inturc .l ns busincss $ilh reeid lo pLtr'h0sc oliilennnv lnd

tixcd asics .rd rho Nilh i!:ra.d ro rhc srl. ofgoods and scrviccs l)uriDg thc

!o ( |seo |o t r r !ud i l . \ chnVeno l .hse 'Ve l l | l ton l inu in ! ] iL i |u
\crl,ne*cs iI i edrl c.nLNlsj-!rcDr'

lf\
ffiJ



ln.ur opi'rnnr xfd &oodin! r. rhc intunnrli(r !al e\flnnrrions -!ivctr Io ns. se
aE ol rhe opinioo rhrl rhe brntrcrnrs Dide D prlr+rce
amDge'nenrs. thar need ll, be enretud nr $e Rcsnrer nrriDhirred u cr Secrnli
l0l .llhr C.mpitrics Acr.lc56. hiyc tlccn n)cntcrod.
In our ooirnJn r 3cr.ding t) rhc innrn'.1 or nnd erplrn.rrrns s'!.n b us thc
kin:icLidrs n e i. trsudce ol lonl[cr or rflrrlenrdils enrd.d in $e
Rdgisr.r nr{iniineJ u er sccrion 101 .l lhc (omprDie\ ^d. le5b..nd
c\.cciif ! thc !i N.r' l{s. 5 l..khs n r.sNll.f rrl pri\ during drc t..r l{\c
hsen nrde dt flices \hirh $c reNnnbl€ hr i,rr tlrd h lilt p,t\xiltri-! .rler
prices !r rhc rclc\xrl1r e

lI our otinnnr.id mcoidinC lo di. iiln niliof nnd c\Flan0(nnN grcn lo d\.1h.
c.updD. hn\ Nl xcccpr.d {rt i!|.\i8 tnm lh€ nubLic driD! rhe Yedr
ThNhrc .  rh .  p ro \ i s id rs  o f . l0 rsc , l  ( \ i )  o f r l i c  ( .n rp  i c \  (Aud i lo fs  Re| ron)
Oder. ll)0:r. .r nol .flrlicible rf rhc(innPan!

(v  i )  l r r . ! rop innnr -  ihc  con,Px t r )  h rs  rn  i r r lenu l rud i (  s rs len
sizc rnd intft.li1s bniindss

(viii) Acco!dirs h t|t iiLmrrnnr trn .xfknL nnrs siv.f ro us. rrr. (cf.rl

an^e,tr'n.trr h{s tre!.ih.d m{irlenrrc. olcost rc(nd\ und$ Secli( l091llkl)
oflhe Conplrics r\cl. 1956 in ftspEcr olcen!in nrDulicrurins t.lniri.s ol llle
Cotupnrv \\rehlvcbiordltrcricrcd rheat.ounls.nd 'cmLds oJ lhu (NnDrDr nr
lhk cnniccri.n .nn arc of rhc .Dirrn'r' rhrr l|ima lirc.. rh. rfc$crib.n lccolnF
ud E(nds hr\e bectr rxdc J r[irrloir.l \\c hr\t nor.
delxilcd c\rDrnxrn!' olllrc srord

The C\rntan! is s.nsrLL) r!-{tr1.r | (ltn.silirr-! \irh rlrt,rn orr in. iurhniliet
undisptrl€d ndubr dues ntludil! fL1\idenl li'0d in!'\r'f cJrrrn)n $d

nrolecliN li$d. cmtlo)uca nlie nsumnc. rlcomc la\
i;'virc h\..unoN dulr. c\clJr durv. ccss (nd .fr orlrcr dtr.firl nrl|lo'r drcs

rDt l i c rbk  r , r  t  C , rnndrJ .

Accordirs lL' rhe nnn.nrdon d .xplnnrrnls s*en (i N. n! undspurcd
anro!n( |.-vah c n '!sIccr oflh. rforrs.id duc\ N.i! itr arr.3 \. rs d ll.0l.l0ll
n]r r Derii.l.fNn! lhxr \ix n(inr rs li(D r[! (irre thc\ bcctrn]e pr)dblc'



irlofln{tiL)n rri c\thn{n$s givcn
..lr!dtrr iu uit) hale nfr h.cr

ro u5. thc lolloNnre du.s
deDosiled {D rcud .f

I'cndinr l

- !!!,1!!!!!U ,ll

hecndcposirgql

l , r .  r \s, I  r ,)  ' l
..IUjU!!1 | .-

57.71-llll 1artr

bt-c,r 4r!!!l!di

l

CoDp.n) do.s nor hr\c nccuilulalcd losscs d rh€ cnd ol rhe
'  . {  n i r .  LL  '  r  .n . '  n 'd  ca  l  l ' '  .  l .  ' !  rh .  l l ' r r  ( l t r

aud i t rnd in rMi rn i rcd ia l rJ  f l cc .d ins  l inan .u lYc . r



(x ) Bascd on otrr rudil poccdorcslnd rrcordrrs
livcn l{i us. thc Comprnt [.s nol dctitlred
i-nlrifuLn . bmk o. Jdbcnlrc holdcs Thet

cdu iogrhc lear

Brscl .n otr' exrnnrrn ol docunrcnrs rod rc(rd\ xil aoco.dnr-r t(i lhe

inloNalii). rnd ex|lxNlions sirdn br lle Mani-seft'n( rhc codFd' h0s nnl

,qmnlcd hans nid adrmccs on rhe h$!s.fsucutilv tr] wir ofll€dgc ol shafes'

dc^*nru* rfd olhc' sctunlic5

1\iii) ln orr oDnrnn! dre Citnrl|D) is nor a chil lunJ or tr iidhi/mutuil bcNln
' 

lunJ^o.i;l}. Thei_clore- rt provhions of dalsc 4(xiii) of rhc CorFmrs
(A!dnors llc|!'1) oldcf l00l..r. trotrpllLicnblc b thc( o$pan'r

(xir) ln or o;i'rnm. Lh€ compm! is nor dedling or ludnr! in shircs securnics'

debdrlu;s ddo$q iivesDreDts lhe irlcnbctl madc in'quir! $'!csis hcld nl

1\\) AcrolJnrq ro thc inhnnrlidr rDd d\FlinrLnls -!i\cn to !s Lh! (dnprDt hNtu(

lifolanisulmrte lor loans l .n bl orheN fiun brnkor firancirlnstnuriors

l\vi) ln orf opirn,n rhe rcd Lo.trs h3!e bccn ipPlied 1nr ll'c furposcs lif \hich $c)

l\\ii) Accodiirg 1! rhe int|nnatnnr a.d .\Plafrrlnnrs sneh t

exrNinalnnr ol rlic B.hrt( shecr o1 thc CrfrllnJ re irc ol llrt oPinnD lhar n0

ii'ndsLnlsed oDslul (ean hasis hr|cbcen us'd L'r kDg rer invcnmenl'

rxviii) Accordu! ro lhc inlornralnrn afd cxplafarnnrr sivcr lo us rlrc (lrnPnnl has nol

Nr& ,n!:nrc tiEnlG L rll.her{ olnrarc\ nr rurlies dnl Conrldniesco\'rcd irr rhc

R.gGrcr nui.[hcd undor Sec(ion:]01 .1rhe Comprnns Ad l956

b rlrc infonnarior rnd crPl.n.l'ons
n rcpdynrenr oi dues t) r ll'nrcirl
{eLe no d.bdruE h.ldcs d rn}

(xix) Lhc CornFnr hds ror isslcd .rl
p rdv is idN o t  c l  rse  4 l \ i \ ) . f rL t r  c
nor rppli..bl€ 1. rhe (iffprnv

drbcnnrc durins rhc )cir. Accordiigil llrc
omp.!rics (Atrdil({ s Rcp.n) O'rlcr.1003. aft



(ax) Ihc companr_ hos not thcd
lnc qtreslion ofdisLosure and

(xxi) lo thc bc$ ot our knoslcdac {nd bilicr
cxplorutions givcnb us. no mdtcridl liaud
Ms noticcd ol reporled. not have we

For KOL,{TH & co ,

and accodnrg lo thc infomation and
on or by rhc Complny durina the Ycor
b€cn inloirDed ol n'ch casc by lhe

moncy by public issucs dMnrg lhc
! ilicattun ofthe end use ofsuuh

I

,309

Fx.'k%c

20.44_2012



(fttt\)

?.'ull::-."i

Qlirrr oiqr olvkrod<r oilr irodql

i

n, i .  . . , ,  , .  , .  ' , r  '  ,  q

ur4

| . , D e . , 1 ' J . . " . . { , h t | " " " ! " " "

For KITEX GARMET|i9\TD

1]'6,
""""i3i"3#3""'.-



For KLTEX GARMET\ LlD

(l\<.

- rd t!tuP! .tliit4 tr\ | * '1! ntl

- rqqit!! .nrub (n! r% tlrtl

r!a!hN! !ih46 trs r% iJh

, rtr!tup ,[1h4,\ (^ n % tltlt



r X,P
YI^AE

664
d=

i  ^ IRft

9";
* :rP
E !taP"

a:  €33 S9GYtF

E
e

c
c:
3 i

c*
! -ee E;
i  !  Pns
i €.gEH.-:.8
5 55!F558! E

e
E




