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* TAJGVK

TAJGVK Hotels 8 Resorts Limited

AUDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2012

Tin lakhs
Quarter Ended Year Erded
Items
March 31, |December 31,| March 31, | Mar¢ch 31, } March 31,
2012 2011 2011 2012 2011
Net Szlesfincome from Operations 7065.74 BROC.54 &800.58 25306.48 25528 .43
Othear Opersting Income £2.88 30.17 61.07 16699 147.33
Tetal Income 7148.62 66371 6O67.65 25583.87 26075.76
Expenditure
a, Cansumpzon of Raw Materials 738.84 709.66 641,72 2583.18 2522.73
k. Statf Costs 1007.64 149325 1180.5Z 4934 .92 4676.80
c. Fuel, Power and Light 637.78 573.10 517.83 23C5.08 2098543 .
. Depreciation ! 644,92 564.00 527.1° 2210.29 2061.12
e. Other Expenditure ! 2660.10 1961.10 1890.52 7778.43 7007.10
Tezal 1‘ 5689.28 5301.28 4727.68 198€1.92 18363.18
Profit from Operations befoe Other Income, | 1459.33 1330.42 2319.06 5731 .97 771758
Interest and Exceptional :ters
Other Income 0.0C 0,00 0.0c 002 0.Qo
Pro®it ketore tnterest and Exceptional [tems 1459.33 133042 2239.96 5751.97 7712.58
Interest {Net) 5C3.67 40..59 267.57 1514.11 1139.53
Pro‘it after Interest but before Excepticnal items 955.66 $28.83 1572.32 4277 86 6573.05
Exceptonal itam - Others €.00 0.00 0.q0 0.00 2.00 1
proflt fram Ordinary Actvities before tax 955.66 928.83 15%2.39 a277.88 6573.05
Pravision for Tax 200.00 150.00 683.87 a70.00 1822.50
Deferred tax provision 268.31 319.17 1347.51 31B.E0
Minimurmn Alternate Tax Crecit Entitiement (Refer Note No.5} (200.00} (120.00; Q.00 (870.00) o.Cco
Tax Provision af earlier yzars (Nez) {2.87) 0.00 [5.04) (2.87} {2.11]
Prafit fram Ordinary Activities after tax 690.22 609.65 1283.5¢ 283322 4334.06
(;:Ec"éﬁli‘l”:;_i?:'feF?‘:z‘:f_aleach) 1254.03 1254.03 1254.0% 1254.03 125463
Raserves Excluding Revaluation Reserves ' 32728.9 30889.74
Ea~ings Per Snare (T
Basic and d Juted 1.10 Q.97 2,66 4,68 .91
aggregate of Public Sharzhelding:
Nurrber of Shares 1565368¢ 15683669 15707300 15683639 15707300
Percentage of Sharzhealding 25.01% 25.01% 25.05% 25.01% 25.05%
Promaters and Promoter Sraup Sharehoelding;
2} Pledged Encumbered
- Nymber o° shares il k il Nil il Nil
- Parcenitage of shares {(as a % o” the tatal shareho:ding Nil Wil Nil Nil Wil
of promoter and promoter group}
- Percentaze of shares {as a % of the total share Mil il il Ni1 Mit
capital of the Company)
b} Nan-encumaered
- Number of shares 47817806 47017808 46994185 47017806 46994185
- Parcentage of shares (as a % of the tetal shareholding 100% 100% 100%; 100% 100%
of promater and promoter group) |
- percentage of shares {as a % of the total chare capital 74.99% 74.99% 74.85% 74.95% 74.95%
of the Company}
Contd....

Registerad Office : Taj Krishna, Road No. 1, Banjara Hills, Hyderabad - §00 034. India.
Telaphone : {(31-40) 2339 2323, 6666 2323* Facsimile : (91-40) 6666 3366* E-mail : krishha.hyderabad@tajhotels.com
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Tin akhs
Statement of Asscts and Liabilities under Clause 41(1){ea} of the Listing Agreement
Year Ended
Teems
March 31, March 31,
2012 2011
A J EQUITY ANC LIABILITIES
I Sha-sholders' =uncs
E {a) Share Capital 1,253.03 1.254.03
| [b) Reserves and Surplus 32.729.85 30,8832.73
Sub-tctal - Shareholders' Funds 33,983.38 32,143.76
2 Mon-current lizbilities
ia) Long-term borrowings 14,825.00 13,450.00
k) Deferred tax lizbilitias {net) 3,273.76 1,825.25
i) Other long-term liaailities 228,71 E50.02
id) Long term grovisions 124.28 210,15
Sub-total - Non-cur-ent liabilities 1B,451.76 16,236.42
3 Current liabilities
{a) Short-term borrowings 2,231.98 a63.73
{b) Trade payabies 2,130.35 1,399.12
{0} Ocher current liabilities 3,992.91 1,537.45
(d) Short term provisions 1.093.10 1,595.75
. Sub-total = Current liabilities 9.448.34 ; 5,186.05
TOTAL - EQUITY AND LIABILTIES 61,883.98 | 53,576.23
8 ASSETS
1 ! Non-zurrent assets
{a} Fixed assets 48,479.47 44,803.00
{b) Non-current investments 3,635.80 l.a0
{<) Lang term loans and advances 6.616.02 5417.70
{d) Orher non-current assets 102.04 118.09
Sub-total - hon-current assets 58,833.33 50.340.52
2 Current assets H
{a) Inventories 597.35 467.62 i
(D) Trade receivables 730,09 973,77
() Cash and cash equivalents 19529 485,22
(d) Short-term lpans and advances 1,307.65 1.262.15
(e} Other current assets 20.27 16.8E
Sub-total - Current assets 3,05¢.65 3.225.64
I TQTAL - ASSETS 61,883.98 §3,576.22
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The Company cenmissioned s new Vivanta by Taj - Begumpet hotel at kyderabad in wovernbar 2011. Resultandy, the current year's
profitability takes into account the pre-aperating expenses of the new capacity sdded, whizk has bees charged off ta the Profit & Eass Account,
With the recert capacity axpansion. the Corpany's room inventery has gone up from 902 rooms to 1083 rcorms.

The total ‘ncome far e yesr endsd March 2012 has de-grown by 2% and the prafit after tax de-grawn by 32%,

The Board has recommended a Dividend of Rs 1504 per share f face value Rs.2/- each for the financal year 2211712

{previous year Rs.2/- per share of Rs 2/ face value each), subject to te approval of the sharaholders,

Disclosure of segment - wise information is not applicable as hoteliering is the Company's enly business segment

The company 5 entided far deduction of 100% of the cost of Vivanta by Taj - Begumpet hctel, wh ch starteg operations in the third quarter of
the current year, under Section 3SAD of the Income Tax Act, 1961 tecause of which taxable ircome of the campany for the year Lnder normal
provisions of the Act would be Nit and liable for tax on koek profits under Section 115/B 9f the Income Tax Act. Hence, credit for such tax =
taken into account and provision is made £or Deferred Tax.

Disclosure on hvestors’ complaints:

Complains ousstanding st the beqinning of the quarter Received Disposed off | Unresolved as
during the during the |on 31.03.2012
quarter guarter
MIL 3 3 MIL

The above audited financial results were considered by the Audic Committee and subseguently taken an record by the Board of Directors st
their mesating held on 20th Ap-il 2012. The results far the quarter and year ended 31.63.2012 have been audited by the Statutery Auditors of
the Company.

Figures af the previous year / perios have baen regrouped to conform ta the turrent year ! period presentation.

The Register 2f Members and Share Transfer Books of the Company shall remain clased from Monday 23rd Juiy 2012 to Friday 27th  uly 2012
(both says inclusive) for the purpose of Anaua General Meeting of the Company and for payment of dividend subject to approval of the shere
hclde s in the ensuing Annual General Mecting.

,;f,:::i:;‘:"\:& By Oreer of the Board
Aoy T o
S5 C %y— . o
p - omuiewe. K fedde
G INDIRA KRISHNA REDDY J

Hyderabad

3Cth April 2012 MANAGING DIRECTOR
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Auditor's Report
To

The Members of
TAJ GVK Hotels & Resorts Limited, Hyderabad (A.P.)

We have audited the attached balance sheet of TAJ GVK Hotels & Resorts
Limited, Hyderabad (A.P.) as at 31 March, 2012, Statement of Profit and
Loss for the year ended on that date annexed thereto, and its Cash Flow
statement for the year ended on that date. These financial statements are
the responsibility of the company's management. Our responsibility is to
express an opinion on Ehese financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the
audit to obtain reasgnable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued by the
Central Government of India in terms of sub-section (4A) of section 227 of
the Companies Act, 1956, we enclose in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

() We have obtained all the information and explanations which, to the
best of our knowledge and belief were necessary for the purposes of

our audit;

(i)  In our opinion, proper books of account as required by law have been
kept by the company so far as appears from our examination of those
books;

(i)  The Balance Sheet, the Profit and Loss Account and the Cash-flow
Statement dealt with by this report are in agreement with the books of
account;
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(iv)

(v)

(vi)
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In our opinion, the Balance Sheet, the Statement of Profit and Loss and
the Cash-flow Statement dealt with by this report comply with the
accounting standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956;

On the basis of written representations received from the directors, as on
315 March, 2012, and taken on record by the Beard of Directors, we
report that none of the directors is disqualified as on 31% March, 2012
from being appointed as a director in terms of clause {g) of sub-section
{1) of section 274 of the Companies Act, 1956;

In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required
by the companies Act, 1956, in the manner so required and give a true
and fair view in conformity with the accounting principles generally
accepted in India;

fa) in the case of the Balance Sheet, of the state of affairs of the
company as at 31% March, 2012;

(b)Y in the case of the Statement of Profit and Loss, of the PROFIT of
the company for the year ended on that date; and

{c) in the case of the Cash-flow Statement, of the cash flows of the
company for the year ended on that date.

For BRAHMAYYA & Co.,
Firm Registration Number: 0005135

Chartered Accountants

Koteswara Rao SSR
Partner
Membership Number: 13952

Place: Hyderabad
Date : 30" April,2012
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Re:

TAIGVK Hotels & Resorts Limited

The Annexure referred to in paragraph 3 of our report of even date.

1.1.

1.2.

L.3.

2.1.

2.2,

2.3.

3.1.

3.2

The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

According to the information and explanations furnished to us, the
company has physically verified all its fixed assets during the year. No
material discrepancies were noticed during the year on such verification.

According to the information and explanations furnished to us, the
company has not disposed of a substantial part of its fixed assets during
the year.

According to the information and explanations furnished to us, the
company has physically verified its inventories during the year. In our
opinion, the frequency of verification is reasonable.

In our opinion, the procedures of physical verification of inventories
followed by the management are reasonable and adequate in relation to
the size of the company and the nature of its business.

According to the information furnished to us, the company is maintaining
proper recards of inventory and the discrepancies noticed on verification
between the physical stocks and the book records were not material and
have been properly dealt with in the books of account.

According to the information and explanations furnished to us, the
company has not granted secured or unsecured loans to Companies,
firms, or other parties whose particulars are recorded in the register
maintained under Section 301 of the Companies Act 1956.

According to the information and explanations furnished to us, the
company has taken an unsecured loan of Rs.5 crores from a company,
whaose particulars are recorded in the register maintained under Section
301 of the Companies Act 1956. The terms and conditions of the loan
are not prima facie prejudicial to the interest of the Company and the
company is regular in payment of interest. The principle is due in 2013.

p.7



30 Apr1214.08

Taj Gvk Hotels & Resorts 04066625364

5.1

5.2

In our opinion and according to the information and explanations given
to us, there are adequate internal control systems commensurate with
the size of the company and the nature of its business with regard to
purchases of inventory, fixed assets and for the sale of goods and
services. Further during the course of our audit, we have not come
across any instances of major weaknesses in internal controf that in our
opinion require correction, but have so continued without correction.

Based on the information and explanations given to us, we are of the
opinion that the transactions that need to be entered in the register
maintained under section 301 of the Companies Act, 1956 have been so
entered.

In our opinion and according to the information and explanations given
to us, the transactions which have been entered into, pursuant to
contracts that have been entered in the register maintained under
Section 301 of the Companies Act, 1956 have been made at prices which
are reasonable having regard to prevailing market prices at the relevant
time.

The company has not accepted any deposits from public and
consequently, the directives issued by the Reserve Bank of India and the
provisions of sections 58A and 58AA or any other relevant provisions of
the Act and the rules framed there under are not applicable. According to
the information furnished to us, no Order has been passed on the
company by the Company Law Board or National Company Law Tribunal
or Reserve Bank of India or any Court or any other Tribunal for non
compliance with the provisions of Sections 58A and 58 AA of the
Companies Act, 1956.

In our opinion, the company has an internal audit system commensurate
with the size and nature of its business.

The Central Government has not prescribed under section 209 {1) {d) of
the Cempanies Act, 1956 the maintenance of cost records for the
products of the Company.
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9.1

9.2

9.3

10.

According to the information furnished to us, the company is regular in
depositing with appropriate authorities, the undisputed statutory dues
including Provident Fund, Investor Education Protection Fund,
Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service
tax, Customs Duty, Excise Duty, Cess and other material statutory dues
applicable to it.

According to the information and explanations fumished to us, no
undisputed statutory dues mentioned in the preceding paragraph are in
arrears, as at the date of the Balance Sheet under report, for a period of
more than six months from the date they became payable.

According to the information furnished to us, the following amounts of
Income Tax and Sales Tax have been disputed by the company, as at the
date of the Balance Sheet under report,

Name of Nature Rupees | Amount Financial | Forum where  the
the of the In lacs |} pald under year to dispute is pending
statute dues protest which the

(Rs.n lacs) | amount

relates
Income Income- 7.60 2009-10 | CIT(Appeals),Hyderabad
Tax Act, Tax
1961
135.86 40.92 | 2005-06 to | High Court of Andhra

A.P.General | Sales 2008-09 | Pradesh
Sales Tax | Tax 33.60 4,20 | 2005-06 to | Appellate Tribunal
Act 2009-10
Finance Service 2005-06 to | Commissionar Appeals
Act, 1994 tax 23.64 -—— 2008-09 | (Chandigarh)
Central Excise 3.21 2011-12 | Commissioner Central
Excise Duky Excise, Chandigarh
Act, 1944

According to the information and explanations furnished to us, the company
has been incorporated for a period exceeding five years. It had no
accumulated losses at the end of the financial year and it has not incurred
cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

p.9



30Apr1214.08

T

Taj Gvk Hotels & Resorts 04066625364

e abises UERAGE AT L U ek T s AN IR & R AT DAL I IRE AT S T

12,

13.

14.

17.

18.

In our opinion and according to the information and explanations furnished to
us by the company, there were no defaults in repayment of its dues to
financial institutions and banks at the date of the Balance Sheet. The
Company has not issued any debentures.

According to the information and explanation given to us, the company has
not granted any loans or advances on the basis of security by way of pledge
of shares, debentures and other securities.

In our opinion and according to the information and explanations furnished to
us, the company is not a chit fund or a nidhi/ mutual benefit fund / society
and hence the requirements of clause 4{xiii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the company during the year under
report.

According to the information furnished to us, the company is not dealing in
or trading in shares, securities, debentures and other investments.
Accordingly, the reguirements of clause 4(xiv) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the company.

According to the information and explanation given to us, the company has
not given any guarantees for loans taken by others from banks or financial
institutions.

According to the information and explanation given to us, on an overall
basis, the term loans have been applied for the purpose for which they were
raised.

According to the information and explanations given to us, and on an overall
examination of the halance sheet of the company, we report that funds
raised an short-term basis have, prima facie, not been used during the year
for long-term investments.

According to the information and explanations given to us, the company has
not made any preferential allotment of shares during the year to parties and
companies covered in the register maintained under section 301 of the Act,
or to any others.
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19.  According to the information and explanations given to us, the company has
not issued any debentures during the year under report.

20. The company has not raised any money through public issues during the
year. Accordingly, the provisions of clause 4o} of the Companies (Auditor's
Report) Order, 2003 are not applicable to the company during the year
under report.

21.  According to the information and explanations given to us, and based on the
audit procedures generally adopted by us, we report that, during the year,
no fraud on or by the company has been noticed or reported that is either
significant or could have caused a material misstatement in the financial
statements.

For BRAHMAYYA & Co.,
Firm Registration Number: 0005135
Chartered Accountants

Koteswara Rao S5R

Partner

Membership Number: 18952
Place: Hyderabad
Date : 30% April,2012




